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LARGE CITIES REFORMS 


ARE MANY STUMBLING BLOCKS 





Question of Company Representation, 
Bringing In Underwriters’ Agen- 
cies, Is Most Baffling Problem 





There is considerable difference of 
opinion as to what will be the outcome 
of the attempted reforms in the large 
cities, a question that is now before 
the joint large cities committee of the 
Western Union and the Western In- 
surance Bureau. It is generally under- 
stood that the annex question has put 
an end to any hope of getting agency 
representation on the basis of numer- 
ical equality, in so far as an annex 
agent is to be regarded as an agent of 
the parent company. While some com- 
panies having underwriters’ agencies 
are willing to accede to the plan of 
exact numerical equality, others are 
not. The annex companies are on all 
sorts of bases themselves and do not 
agree as to what constitutes a legiti- 
mate underwriters. Some annex com- 
panies claim that no auxiliary is legi- 
timate unless it has a separate man- 
agement and field force. It is claimed 
again that where underwriters’ policies 
are guaranteed by two or more com- 
panies they only are legitimate. Others 
say that only underwriters are legiti- 
mate which give an additional line to 
that of the parent company, but that 
those are not legitimate which split the 


line. Then comes up the question of 
allied stock companies practically 
owned by parent companies. The 


whole matter simmers down to a mat- 
ter of money making and profit on part 
of each company and few are willing 
to give up a plan that is profitable. 
Royal and Queen’s Action 

The action of the Royal and the 
Queen in Chicago in taking salaried 
solicitors in their local offices as part- 
ners seems to have complicated the 
situation and some companies have 
filed a protest. The Chicago Board 
executive committee has reached no 
conclusion as to the plan and seems to 
be unable to arrive at a decision as to 
whether the deal is a bonafide one 
under board rules. In the meantime 
Manager George W. Law of the Royal 
has gone to Florida for a month or 
six weeks and as he is one of the main 
factors in the large cities committee 
it does not seem likély that much will 
be done in his absence. Some of the 
committeemen, however, take an opti- 
mistic view and believe that something 
is going to be accomplished. They say 

(CONTINUED ON PAGE 16) 
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PRIVATE CAPITAL BEST 


FIRE RISKS NOT FOR STATE 





Aim of Legislature Should Be Reduc- 
tion of Losses, Says Superin- 
tendent Emmet 





In his annual report on fire insurance, 
Superintendent Emmet of New York 
reviews present conditions and reaches 
the conclusion that legislation to reduce 
fire losses, with perhaps a somewhat 
closer supervision over rates, is prefer- 
able to state rate-making, and also that 
fire insurance, because of the hazard 
of conflagrations, is not a suitable field 
for governmental enterprise. In regard 
to fire insurance he says: 


In view of the henge which has taken 
place in the attitude of the public toward 
the extension of governmental powers 
into fields hitherto left entirely to private 
capital, it is notable that there have been 
very few suggestions in any of the older 
states looking to the taking of this, the 
oldest form of insurance protection, out 
of the hands of private capital and plac- 
ing it within the control of government. 
Fire insurance is still regarded, and very 
likely always will be regarded, as a 
natural field for private capital to _ 
ate in for purposes of profit. In New 
York the fire insurance business rests at 
present very largely in the hands of a 
comparatively small number of large and 
well-established stock companies, domes- 
tic and foreign, possessing great financial 
strength, and with able underwriters and 
business men at the head of them. Un- 
like the life insurance companies, they 
frankly try to make money y good un- 
derwriting and by wise investments—not 
for the policyholders, but for stockhold- 
ers. Policyholders are assumed to have 
comparatively little interest in the affairs 
of those companies, so long as they get, 
with reasonable promptitude, the amount 
of insurance to which they are fairly en- 
titled according to their contracts, in case 
of loss. 
All That Government Can Do 

The constancy of the public in its atti- 
tude toward fire insurance is explained, 
I suppose, by the fact that fire underwrit- 
ing is essentially different from life un- 
derwriting, in that the most experienced 
fire underwriters now say that fire un- 
derwriting cannot be reduced to an exact 
science. he element of speculation must 
always exist in it, in large measure. If 
this is so, the fire insurance business is 
one which can only be carried on by men 
who are willing to venture their private 
resources in haza which it would be 
manifestly improper for any government 
to undertake. All that government can 
apparently do, with oorery and propriety 
—at any rate under existing conditions— 
is what is now being done in New York 
state through the instrumentality of this 
department. We can see to it, so far as 
possible, that only reputable men and 
solvent corporations shall be permitted 
to engage in this business, and that con- 
ditions shall be imposed by the state, as 
to the manner in which the business shall 
be carried on, which will minimize the 
risk of loss to the insuring public. 


Rates of Chief Interest 


The particular question connected with 
fire insurance in which the public is 
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BIG MEETING AT TOPEKA 


GOOD EFFZCT ON LAW MAKERS 





Conservation Congress Is Believed to 
Have Assured Fire Marshal For 
Kansas 





Topeka, Kan. Feb. 5—(Special)— 
The biggest meeting of its kind in 
the history of Kansas was held today 
in the Fire Prevention and Conserva- 
tion Congress, for the sessions o 
which the spacious Elks’ club room 
was crowded twice. Delegates from 
every part of the state were on hand 
for the meetings, including business 
and professional men, mayors and city 
officials, chiefs and members of fire 
departments, representatives of com- 
mercial clubs and other commercial 
bodies and especially at the evening 
meeting, members of the Kansas legis- 
lature that is now in session. The 
congress has been pronounced a great 
success by the committee of the Kan- 
sas State Fire Prevention Association 
which had it in charge. 

Summary of Kansas Work 

At the afternoon meeting, Charles F. 
Hardy, president of the Fire Preven- 
tion Association, presided, and made a 
short address. He told of the work 
of the association and what it is trying 
to do, declaring that since the organ- 
ization of the association in May, 1911, 
eighteen cities and towns in Kansas 
have been inspected thoroughly and 
many of the defects found have been 
remedied. He declared the work has 
meant the inspection of 6,131 buildings 
in which there were found a total of 
8,122 defects. Of this number the as- 
sociation has learned that 909 have 
been corrected. The speakers at the 
afternoon meeting included L. H. 
Stubbs of St. Joseph, Mo., who spoke 
as a director of the St. Joseph Com- 
mercial Club, and Carroll L. DeWitt 
of Chicago, representing the commit- 
tee on publicity and education. 

Stubbs and DeWitt 

Mr. Stubbs for the most rt discussed 
the relation between the policyholder and 
the insurance company and declared the 
local agent is much to blame for the 
present differences between them. He 
urged that local insurance agents should 
know more about their business and de- 
clared that too many of them do not 
understand their contracts. 

Mr. DeWitt gave figures regarding fire 
losses and urged his hearers to consider 
that something must be done. He pic- 
tured President Louis S. Amoson of the 
People’s National of Philadelphia as the 
Joshua of the fire prevention movement 
and told of the work of the latter. 

Governor in the Chair 

The night menting wae presided over 
by Governor George H. Hodges, who gave 
a short talk along fire prevention lines 
from the legislative standpoint. He was 
followed by Speaker W. L 
Kansas House, who also urged fire pre- 
ventive ieimetion and promised to work 
for * e main address of the evening 
was delivered by C. J. Doyle of Chicago, 
assistant counsel of the National Board 
of Fire Underwriters, who talked on the 


Brown of the 


the good the law has done in other states. 
He urged the passage of some such meas- 
ure in the Kansas legislature. 
Addresses Legislators 
At the invitation of Speaker Brown Mr. 
Doyle also addressed the Kansas house 
, Of representatives for a few minutes in 
the afternoon, telling them something of 
the work of a fire marshal, and urging 
the enactment of a law creating such an 
office in Kansas. He was well received 
and was accorded a good hearing at both 
mqetinee 
Incident to the meeting was a large 
number of exhibits consisting in relics of 
fires in various rts of Kansas that told 
a mute story of the need of a fire mar- 
shal law. During the recesses of the 
congress a throng of visitors looked over 
the exhibits and volleyed questions at 
anyone who might be near and who knew 
about the relics. With the relics were a 
number of fire fighting devices that also 
aroused a good deal of interest. 
Meeting Most Opportune 
It is believed the meeting practicall 
will settle the fight for a state fire an 
shal and will insure the passage of this 
measure. It also has resulted in arousing 
the men who attended to a greater action 
in the work of fire prevention and is 
another step toward the ultimate goal 
that the Kansas association hopes some 
time to reach, that of reducing the fire 
waste in the state to a minimum. 
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BLOSSOM GOING TO NEW YORK 
Will Take Charge of Growing Interests 


About March 1 George W. Blossom 
will leave Chicago to take charge of 
the business of Fred S. James & Co. of 
New York. This firm has the United 
States management of the General Fire 
and L’Urbaine, both of Paris, France, 
a rapidly growing agency and broker- 


country. He succeeds Edward Meinel 
who is retiring as New York partner 
to become manager of the United 
States branch of the Salamandra of St. 
Petersburg, Russia. Albert Willcox re- 
tires from the managemen of the Sala- 
mandra after fourteen years’ service 
because of the growing importance of 
his brokerage business and other pri- 
vate enterprises. He will continue to 
look after the company’s investments 
in this country. 

The Salamandra will be managed by 
Meinel & Wemple, Inc., Mr. Meinel 
being president and Mr. Wemple secre- 
tary and treasurer. Mr. Wemple has 
been with the Salamandra for many 
years. It is one of the strong foreign 
companies doing an exclusive reinsur- 
ance business on this side. 

Mr. Blossom has been in the busi- 
ness in Chicago for more than thirty 
years. He leaves the west as assistant 
general agent of the National Fire of 
Hartford and Mechanics & Traders 
and as an officer in the local agency 
firm of Fred S. James & Co. He has 
been an important factor in both the 
general and local agencies and is re- 








of Fred S. James & Co. in the 
East 
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NEWS ABOUT COMPANIES 


ANOTHER IOWA COMPANY OFF 
Hawkeye & Des Moines Fire Has 
Reinsured Its Business in the 
Fireman’s Fund 





The Hawkeye & Des Moines Fire 
reinsured as of February 1 in the Fire- 
man’s Fund. The Fireman’s Fund will 
conduct the Iowa and northwestern 
plant of the Des Moines company un- 
der the name of “Hawkeye & Des 
Moines Department.” The Des Moines 
company had an annex under the name 
of the Commercial Fire Underwriters, 
which is also taken over. This means 
that the Fireman’s Fund will enter the 
farm business on an extensive scale in 
lowa and perhaps other of the north- 
western states. C. S. Hunter, former 
secretary, and R. S. Howell, former as- 
sistant secretary of the Hawkeye & 
Des Moines, will represent the “Hawk- 
eye & Des Moines Department” of the 
Fireman’s Fund as manager and assist- 
ant manager. All business, whether 
farm or commercial, will be reported to 
the Des Moines office. 

On Market for Some Days 


The Hawkeye & Des Moines has been 
on the market for some days and there 
have been a number of companies bidding 
for the business. It had a large Iowa 
business, in fact, it led all the companies 
in that state. The Hawkeye & Des Moines 
endeavored first to sell its stock and thus 
transfer all its holdings to some com- 
pany, but this could not be arranged. 
Frank L. Miner of the Underwriters Re- 
view of Des Moines, interviewed some 
companies in the endeavor to sell the 
company, and Sumner Ballard of the 
Journal of Commerce, was also offering 
the business and he succeeded in landing 
it. Vice-President Bernard Faymonville, 
and the company’s attorney, Charles 
Ealls, came on from San Francisco to 
figure on the Des Moines company, and 
they, with Manager John Marshall, con- 
a the reinsurance deal at the home 
office. 

The last statement of the Hawkeye & 
Des Moines shows assets $1,287,640, re- 
serve $754,594, net surplus $246,627. Its 
net premiums in 1911 were $712,539. 
Hawkeye was organized in 1865 and re- 
mained in Iowa until 1906, when 
branched out in different parts of the 
country, and this proved an unprofitable 
course. In 1910 the Hawkeye and 
Moines were merged under the combined 
name. It reinsured most of its distant 
business and is now licensed in Iowa, 
Illinois, Nebraska and South Dakota. 


Gets Foothold in Farm Business 


_ The Firemen’s Fund has been endeavor- 
ing to get a foothold in the farm business 
and this will furnish it just the plant 
that it needed. The “Hawkeye & Des 
Moines Department” will be in the nature 
of an auxiliary policy to take care of 
the plant. The Hawkeye & Des Moines 
had always been a money maker until it 
branched out in the general field. Iowa 
companies have been falling into the hop- 
per rather rapidly during the year. The 
Atlas of Des Moines merged with the 


Anchor; the Century Fire of Des Moines’ 


reinsured in the St. Paul Fire & Marine; 
the Commercial Fire of Des Moines was 
merged with the Hawkeye & Des Moines; 
the Capital & Merchants & Bankers of 
Des Moines reinsured in the German 
American; the Sioux Fire of Sioux City, 
reinsured in the Hartford Fire; the Acme 
Fire of Cedar Rapids reinsured in the 
Sovereign Fire; the Iowa farm and term 
business of the Anchor Fire was recently 
Fe ol over by the Farmers Fire of Cedar 

apids. 


High Price Is Paid 

Des Moines, Feb. 4—(Special)—Specu- 
lation is rife among Des Moines insurance 
men as to the commission received in the 
reinsurance of the Hawkeye & Des Moines 
Fire. It is known that the Hawkeye & 
Des Moines refused a commission of rn 

c 


the 
may have reached 60 percent. This will 
net the stockholders about $500 per share 
on the liquidation of the company, if the 
dope” is correct. It is known that the 
controling stock was offered for sale at 
$500 per share and that several eastern 
companies which considered the offer 
turned it down on the grounds that this 
was too high. 





Providence Washington 


The Providence Washington’s an- 
nual exhibit shows the company to be 
in most excellent shape. Its net sur- 
plus is beyond the million mark, it be- 
ing $1,015,238. With its $1,000,000 capi- 
tal, the policyholders are well ballasted. 
The assets are $4,775,901 and the re- 
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est in the country and has been serv- 
ing the insurance public with credit 
over 112 years. 





TWO COMPANIES WILL MERGE 


Middle West Fire and New Twin City 
Fire Will Soon Combine Their 
Interests 


The Middle West Fire of Valley City, 
N. Dak., will merge with the new Twin 
City Fire of Minneapolis as soon as the 
latter receives its license which will 
probably be in about 45 days. Presi- 
dent George A. Mowry of the latter 
has the affairs well in hand and the sub- 
scriptions are now being paid in. For 
the time being the Middle West Fire 
will take $100,000 stock in the Twin 
City and vice versa. 

Secretary and Manager W. A. Gor- 
don of the Middle West will go to 
Minneapolis as secretary of the Twin 
City. The latter company will write all 
the lines of the former, recording busi- 
ness, farm, tornado, lightning and hail. 
The Middle West is now entered in the 
Dakotas, Iowa iand Montana. The 
Twin City will, of course, operate in 
Minnesota and perhaps a few other 
states in which the Middle West is not 
entered. 


Strength of the Twin City 

The Twin City will have $500,000 capi- 
tal and $250,000 surplus. It will have the 
Middle West = to start with as well 
as the splendid potential plant that Mr. 
Mowry has appointed in Minnesota. Both 
Messrs. Mowry and Gordon have had a 
valuable field experience, are underwriters 
of ability and stand well with all the 
companies. They will have a favorable 
atmosphere about their office. 

Mr. Gordon left the Springfield to go 
with the Middle West six years ago. The 
company has paid $584,669 in losses and 
$44,000 in dividends. It now has $346,- 
916 in assets, $72,907 in reinsurance re- 
serve, $62,577 in net surplus and $200,000 
in capital. Last year it made $12,717 in 
underwriting profit and $14,958 on its in- 
vestments. anager Gordon has made a 
record of which he may well be proud. 

President Mowry has organized the 
Twin City with moderate expense with- 
out pressure or “hot air.” He was state 
agent of the German American until Jan. 
1, and has a gilt edged record as a field 
man. He and “Billy” Gordon will make 
a first class team and with a larger 
company and with superior facilities their 
friends venture the prediction that the 
Twin City will become a company of some 
proportions as the years go on. 

President Mowry of the new Twin City 
Fire states that the company’s new offices 
in the Elk building, Minneapolis, will be 
occupied within a few days. With a fine 
ground floor location, the new company 











Changes in the Field 











George A. Brown and Rodney D. Wiley 

George A. Brown and Rodney D. 
Wiley have been appointed special 
agents for the Boston, Michigan Com- 
mercial and Old Colony. Mr. Brown 
will cover northern Illinois and Iowa 
and make his headquarters at Chicago 
with the new Cook county office of the 
companies at 1911 Insurance Exchange. 
Mr. Wiley will cover southern Illinois 
and make his headquarters at Peoria, 
his old home town. 

Mr. Brown has been with the Hawk- 
eye & Des Moines in Illinois and has 
built up a good agency plant in the 
state that was producing an increasing 
volume of profitable business. Prior 
to that he .covered a number of west- 
ern states for the Western of Pitts- 
burgh to which he went from the Na- 
tional Inspection Company. He is one 
of the well trained young field men of 
the west who has a future before him. 

Mr. Wiley entered the insurance busi- 
ness with the Oklahoma Inspection 
Bureau and during the latter part of 
his three and one-half years service as 
a rater had charge as manager of the 
eastern office at Muskogee. More re- 
cently he has been with the Bates Ad- 
justment Company at Oklahoma City 
and comes to his new connection par- 
ticularly well equipped. 

W. E. Gable will continue to super- 
vise both Illinois and Iowa for the 
present. 





Lafon Riker 


Lafon Riker of Harrodsburg, Ky., 
has been appointed special agent of the 
Great Southern Fire of Louisville for 
Kentucky. Mr. Riker has had exten- 
sive underwriting experience, having 
been special agent for the Glens Falls 
in Kentucky for a number of years. He 
left the fire insurance business to be- 
come a banker at Harrodsburg. He will 
continue this connection, working out 
of Harrodsburg on his field duties. He 
is also to be local agent at Harrodsburg 
for the Great Southern Fire. 





J. H. Gosnell 
J. H. Gosnell has been appointed 
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state agent of the Hamburg-Bremen 


for Minnesota, North Dakota, Wiscon- 
sin and the northern peninsula of Mich- 
igan. He will make his headquarters 
at Minneapolis. Mr. Gosnell now has 
the two Dakotas for the North Ameri- 
ca and before going with that company 
he traveled in Minnesota and Iowa for 
the Hartford. He is one of the suc- 
cessful men in the northwestern field. 





Arthur Cooper 
Arthur Cooper has gone in with his 
father, former Insurance Commissioner 
Cooper, as a special agent for the St. 
Paul Fire & Marine in North Dakota. 
The elder Cooper is the state agent. 





Cc. J. POTTER 

c. J. Potter has been transferred from 
South Dakota to Fargo, N. D. He is spe- 
cial agent for the Continental and the 
Fidelity Underwriters. His former head- 
quarters were at Mitchell, 8. D., but it 
was found he could cover the territory 
better from Fargo. .At present Mr. Tur- 
ner is making a tour of the state to con- 
fer with the local agents 





Cc. B. BARBER 


Cc. R. Barber of Chicago, special agent 
of the Western of Pittsburg in the central 
west, under General Agent H. M. Zweig, 


has resigned. 





BIG INCREASE IN BUSINESS 


Western Sprinklered Risk Association 
Has Love Feast at Annual Meet- 
ing—Rye Made Secretary 





The annual meeting of the Western 
Sprinklered Risk Association, the Bu- 
reau company organization, was held 
Wednesday afternoon. The report of 
Manager Fred A. Rye was especially 
commended because of the large in- 
crease in premiums which he has shown 
during his ten months’ incumbency. 
The enlarged business has made it 
possible to reduce the expense ratio 
which for several years has caused con- 
cern. It is now at a reasonable and 
satisfactory figure and there is every 
prospect of it being still further de- 
creased. The loss ratio was normal. 
The association has now taken a posi- 
tion commensurate with that occupied 
by the members in the insurance world. 


The application for membership of the 
Ohio Farmers was approved. 

A. D. Baker of A. D,. Baker & Co. was 
reelected president, Walter D. Williams 
of the Security of New Haven and Reli- 
ance was chosen vice-president, E. . 
Halle was renamed treasurer and Mr. 





Rye was elected secretary and manager. 











NEW YORK 


MINNEAPOLIS 





Serve $2,317,348. The company began 
business in 1799. It is one of the old- 





CAPACITY, $100,000 SINGLE RISK 


10 per cent Commission to Brokers. 


MARSH & McLENNAN . 


SURPLUS LINES 


GUARANTEED UNDERWRITERS—LONDON LLOYDS 


Licensed in Illinois 





INSURANCE EXCHANGE 
CHICAGO, ILL. 


LONDON 


IMMEDIATE BINDERS 
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CALLS BEST PERSECUTOR 
STONE INFERS HOLD-UP GAME 


President of American Union on Stand 
at Washington Scores New York 
Insurance Publisher 





Charges of a serious nature were 
made against Alfred M. Best, New 
York insurance publisher, by James F. 
Stone, president of the American Union 
Fire of Philadelphia, when he was 
called to testify before the congres- 
sional committee that is investigating 
the relations between George W. Ing- 
ham, superintendent of insurance for 
the District of Columbia and the First 
National Fire, Commercial Fire and 
underwriting firm of Tuttle, Wightman 
& Dudley. Mr. Best had previously 
‘vestified and Mr. Stone was called by 
the defense to give his opinion of the 
former’s testimony. He said his com- 
pany, like other young organizations, 
had been persecuted by Best. Demands 
for all manner of information were 
made and finally Mr. Stone went to 
New York for an interview with Best. 
Best suggested that it would be nice if 
Mr. Stone purchased some books for 
his agents; that Louis Amonson, presi- 
dent of the People’s National, also of 
Philadelphia, had purchased 1,000 for 
distribution among agents. Stone said 
it would be impossible and when 
“Best’s Key Ratings” appeared his, the 
management of the American Union, 
was rated “poor,” while that of the 
People’s National was rated “fair.” 

“Key Ratings” a Chart 

The book in question is very much 
the same as a Spectator, Argus or 
World chart, any one of which may be 
purchased in single copies at 25 cents, 
while Best’s costs $5. The principal 
differences are that Best’s shows under- 
writing results for five instead of ten 
years, is more complete as to the num- 
ber of companies shown and then gives 
ratings similar to the ratings made by 
Dun or Bradstreet on commercial con- 
cerns. The ratings are according to 
combined capital and surplus, loss pay- 
ing record, management (excellent, 
good, fair, poor or bad) and San Fran- 
cisco loss record. 

President Stone’s Testimony 

Asked by Attorney Carusi to detail 
what had transpired between the 
— Union and Best, Mr. Stone 
said: 

“Our company was started in the lat- 


ter part of 1909, was organized through 
ite. and began business in January, 


“We received many communications 
(CONTINUED OW PAGE 16) 











a With Chicago Brokers | 


The annual meeting and dinner of the 
Insurance Brokerage Association of 
Chicago, which shall take place next 
Monday, is attracting considerable in- 
terest, as the entertainment committee 
has arranged for some very clever 
stunts and is sending out posters that 
are exciting the curiosity of the mem- 
bers. The entertainment features will 
be George W. French of the Record- 
Herald, who will introduce his cartoon- 
scope, and the clever skit gotten up by 
the committee entitled “A Day With 
the Board of Undertakers.” The latter 
will be a take-off on some of the well 
known local people and those who have 
been at the rehearsals declare that it is 
one of the best that has been put over. 

The business meeting will be held at 
5:30, followed by the banquet at 7. 

It is understood that President 
Thomas J. Farrell, who has piloted the 
association with great success and 
credit during the past year, will not al- 
low his name to be used again in con- 
nection with the presidency. Consider- 
able pressure has been brought on him 
to serve again, as he is well acquainted 
with the work of the organization, is 
conservative and has strengthened the 
machinery materially. This will be an 
important year, inasmuch as the asso- 
ciation will doubtless champion some 
legislation at Springfield, and further- 
more the large cities question is being 
agitated and may affect the brokers. 
Mr. Farrell, however, feels that he has 
done his part and desires to retire. 
This will leave the way open for the 
promotion of Vice-President Thomas J. 
Byrne, who is one of the wheel horses 
of the association, whose work as chair- 
man of the special committee on leg- 
islation and the large cities situation 





‘has attracted wide interest. Mr. Byrne 
will be a worthy successor to Mr. Far- 


rell, as the two have worked in harmony 
during the year. The members regret, 
however, to see the combination broken 
up, as they believe that the two men 
would exert a large influence in their 
respective offices during the year. 

* ad oe 


It is not thought that the arrangement 
whereby a number of salaried solicitors 
are taken in as associate partners in the 
local offices of the Royal and Queen, will 
disturb their relationship as members of 
the. Insurance Brokerage Association. The 
move means that about a dozen of the 
leaders in the association are involved 
and their retiring from its ranks would 
leave a big hole. The solicitors taken as 
partners are in the nature of associate 
pasiners and their status. will not be dis- 
turbed. 
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AMERICAN CENTRAL (Fire) 
INSURANCE COMPANY 


ST. LOUIS, MISSOURI 


Annual Statement, Dec. 31, 1912 


EE ee eS er OT er $3,176,649.84 
ee io dee eh ales hemimeers 997,682.00 
Loans and Bills Receivable................20eeeeeeees 333,954.35 
i sna ced cduek censadaah tee 24,065.52 
NS fod ake e y ae ard ala Soca e eerie 701,439.50 
EN Sle ieee SCR pip NER Sa eR Te 328,495.60 

$5,562,286.81 
I a6 se as a etal ig nko WS in ea Pe» $2,000,000.00 
aude cetd och eb abate aaa Reem 2,702,040.05 
oa i aw hs Si ini bee 292,330.32 
ties ss be pee eeekad se Sees 157,641.31 
I ee Nn ds od a kw ty 5 caw Wo Va ane ledon 410,275.13 

$5,562.286.81 


Surplus to Policyholders, $2,410,275.13 


EDW. T. CAMPBELL, W. A. BLODGETT, 


President Vice-President 
B. G. CHAPMAN, Jr. CONRAD ROEDER, 
Secretary Assistant Secretary 

















LABEL 








POLICY LABELS 
red, rere Da 
gold or green, 
bronze, etc. 








Send for folder showing 


an elaborate assortment 


EMBOSSED SEALS IN GOLD AND COLORS 
GRAND RAPIDS LABEL CO., GRAND RAPIDS, MICH 














S. T. COLLINS, Manager 





INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE COMPANY 


OF PROVIDENCE, R. |. 


One Hundred and Fourteenth Annual Statement, December 31, 1912 


NEW YORK STANDARD 


ASSETS 

A ee nd cules eceeuees $1,357,896.00 
New York and Providence Bank Stocks................ 944,500.00 
he ae we Re Bids ends ea kde ok 619,313.00 
Gas, Telephone and other Stocks..................... 598,817.00 
win wince Aaa 200,000.00 
ee ee 449,477.56 
Bills Receivable (for Marine Premiums)............... 20,423.14 
Agents’ Balances, Uncollected Premiums and other Assets 585,474.70 

$4,775,901.40 





LIABILITIES 
ied hiednid lida de ad 6iaeewelad $ 386,314.72 
Reserve for Unearned Premiums ..................... 2,317,348.47 
Reserve for Taxes and Expenses...................... 57,000.00 
EL a aR Te rr $1,000,000.00 
rR aS Pte A 1,016,238.21 
Gurpins to Peticghelsers. . ... ww. ccc ewe cess dewes 2,015,238.21 

$4,776,901.40 


FIRE, TORNADO, MARINE 


TRANSPORTATION, PARCEL POST AND AUTOMOBILE INSURANCE 


TOURISTS’ FLOATERS 


Western Department, Insurance Exchange, Chicago 


Cc. E. CLUTIA, Ass'’t Manager 
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PACIFIC COAST DEPARTMENT, GEORGE W. DORNIN, Manager 
SOUTHERN DEPARTMENT, A. H. HARRIS, Manager 

WEST VIRGINIA, ALFRED PAULL & SON, General Agents 
MOUNTAIN DEPARTMENT, E. J. MILLER, General Agent, 


DEPARTMENT OFFICES 


NEWARK FIRE INSURANCE COMPANY 


NEWARK, N. J. 
THE OLDEST FIRE INSURANCE COMPANY IN NEW JERSEY 


STATEMENT JANUARY 1, 1913 


1913 





ASSETS LIABILITIES 
Cash in Banks and Office —- : $ 82,976.94 Unearned Premiums = - . - $575,259.80 
Bonds pS z x 699,868.00 Losses in Process of Adjustment ° 78,935.86 
Stocks - . 323,975.00 All Other Liabilities - . 35,721.70 
Loans on Bond and seek 7 ‘. 495,850.00 Surplus to Policy Holders : 1,228,824.81 
Real Estate Owned—Home Office enall 150,000.00 Capital - . $500,000.00 
Premiums in Course of Collection 139,652.33 Net Surplus ; 728,824.81 
Accrued Interest and Other Assets - 26,419.90 $1,228,824.81 
TOTAL ASSETS - - $1,918,742.17 $1,918,742.17 
OFFICERS 
EDGAR J. HAYNES, President 
THOMAS L. FARQUHAR, T. D. RICHARDSON, JAMES G. MACONACHY, 
Secretary. Treasurer. Agency Superintendent 


SAN FRANCISCO, CAL. 


RICHMOND, VA. 
WHEELING, W. VA. 
DENVER, COLO. 























January 

ASSETS. 
Real Estate . . ‘ ‘ : . $ 45,500.00 
First Mortgage Loans . ‘ , .  1,769,885.00 
Collateral Loans . , 82,900.00 


U. S. Government Bonds, Market Value 105,472.00 
Municipal, County and School Bonds, 





Market Value. 527,689.53 
C.& P.R.R. Betterment Stock, Market 

Value . , ; 24,625.00 
Western Adjustment & Insp. Co. Stock, 

Market Value. : 200.00 
Interest Due and Accrued ; ‘ 64,475.54 
Cash in Company’s Office and in Bank 275,171.11 
Uncollected Premiums not over Three 

Months Due , : ; 210,252.87 

$3,106,171.05 


F. H. Hawley, President 


McCONNELL & HECOX 
Insurance Exchange, Chicago, Ill. 
Genl. Agts., Ill., Mich. and Wisc. 














Financial Statement 
of the 


Ohio Farmers Insurance Company 


Of LEROY, OHIO 


Ist, 1913 
LIABILITIES. 
Net Amount of Unpaid Losses andClaims $ 62,745.63 
Reserve for Unearned Premiums . .  1,766,620.33 
-State, County and sameesn Taxes ' 

Accrued : ; : ' 18,728.49 
All Other Claims . : ; ; 4,477.90 
Reserve for Emergencies $ 125,000.00 
Net Surplus . ; .  1,128,598.70 
Surplus to Policyholders ; ' .  1,253,598.70 





$3,106,171.05 


W. E. Haines, Sec’y 


J. W. COLEMAN, Warsaw, Ind. 
State Agent for Indiana 
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AGENTS ARE INDICTED 
TRADE RESTRAINT ALLEGED 





Fourteen Members of Cleveland Ex- 
change Subjects of Charges of Vio- 
lating Antitrust Law 





Indictments against fourteen of the 
most prominent agents of Cleveland on 
the charge of combining in restraint of 
trade were announced by the Cuyahoga 
county grand jury at noon Monday. 
Each indictment contains two counts, 
one alleging violation of the antitrust 
law on specific dates and the other, cov- 
ering a period of two years. The evi- 
dence was given by agents who either 
did not wish to be members of the 
Fire Insurance Exchange, or could not 
secure and hold their membership, it is 
stated, and from the books and records 
which were taken from the exchange 
office on Jan. 24. Following are the 
agents against whom indictments were 
returned: 


A. W. Neale, Neale Bros. & Co., presi- 
dent the Cleveland Fire Insurance Ex- 
change. 

A. H. Bedell, the O. M. Stafford-Goss- 
Bedell Co, 

George W. Phypers, president the Phy- 
pers Bros. Co. 

Cc. 8. Schlaudecker, Schlaudecker & Co. 

Fred P. Thomas, president the Fred P. 
Thomas & Co. 

Belden Seymour. 

R. H, Perdue, Maxson & Perdue. 

Charlies W. Voth. 

F. 8. Hoskins. 


bor-Parsons Co. 

B. C. Hinig, B. C. Hinig & Co. 

O. M. McAninch, the Brooks-McAninch- 
Wilbor-Parsons Co. 

H. Manchester, the James & Man- 
chester Co. 
Members of the Committee 

All of these men have been members 
of the governing committee of the ex- 
change within the past two years. 
Seemingly their membership on this 
committee served to single them out by 
the prosecutor and the grand jury. Just 
where the distinction was made be- 
tween these men and the other mem- 
bers of the organization is a fine point 
that no one will ever know except those 
concerned, 

White, Johnson & Cannon, one of the 
best law firms in the state, and former 
federal District Attorney J. J. Sullivan 
were retained by the defense. Bonds 
were fixed at $1,000 each and the men 
were ready to give them. 

Such extreme care was taken to avoid 
conflict with the laws in the organiza- 
tion and conduct of this association 
that the test case now forced upon the 
agents will be an extremely interest- 
ing one. Attorney Sullivan says that 
no laws have been broken and that the 
men have done nothing that is not 
straight and above board. 

Charges Are Untenable 


it is understood that testimony was 
given to the effect that members of the 
exchange had been fined for violating the 
rules and punished for cutting rates. It 
is asserted positively by agents here that 
no fines have been assessed for years 
back ,when the constitution was amended 
to eliminate that plan. The constitution 
and rules of the organization also forbid 
the discussion of rates at the meetings 
and no charges of rate-cutting have been 
brought against members. These are mis- 
taken ideas, as those who are acquainted 
with the work of the organization know. 
It is said that the indictments contain 
charges of this kind and, if so, they must 
be based upon what was brought out in 
the grand jury room. Whoever gave the 
testimony, it is argued, must have as- 
sumed that these things were done or, if 
they were punished for infraction of the 
rules and unprofessional conduct, laid 
their trouble to the fact that they were 
in reality endeavoring to take some one 
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Poor, Selden & Van Ness 


MANAGERS 
EASTERN DEPARTMENT 





ABELL BLDG., BALTIMORE 


CAPITAL $850,000.00 SURPLUS TO POLICY HOLDERS $1,310,131.42 





The Wm. &. Kenzel Co. 


METROPOLITAN AGENTS 





23 LiBerty STREET, 
NEW YORK CITY 


HOME OFFICE: 
115 N. Pennsylvania St., INDIANAPOLIS 
JAMES F. JOSEPH, Vice-Pres. & UNDERWRITING MGR. 











No Delay 





Pllinois Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 


No Red Tapeand “WE ISSUE SURETY BONDS” Literal Commissions 
Local Agents Wanted Everywhere 


INCORPORATED APRIL, 1905 


WRITE TODAY Attractive Contracts 











FIRE RETURNS BY STATES 
PREMIUMS AND LOSSES GIVEN 





Records of Companies’ Last Year’s 
Business in the Middle West and 
Northwest 





Premium and loss returns as made 
by fire companies to the insurance de- 
partments on last year’s business are 
as follows: 


ABREKANSAS 
Company Prems. Losses 

Mie © s00 4.0000 138,937 60,224 
Ind. Lumb. Mutual.. 6,033 

PEMD cc cceccceses 30,995 19,662 
DE  cceedawienee 12,714 7,015 
Prov., Washington... 45,250 25,241 

INDIANA 

Atlas, Eng. ......... 41,869 19,881 
Amer. Central ...... 43,989 19,350 
American Drugg. ... 1,927 6 
American, N. J...... 210,386 102,671 
Aachen & M......... 34,748 13,372 
British Amer. ....... 24,977 9,478 
Commonwealth ..... 21,223 11,068 
Gemtems Math. ....... 5,733 3,644 
Citizens, Mo. ....... 513,400 32,991 
Connecticut ......... 96,427 72,088 
COMEMOTCAL oo ccc ccs 416,342 235,816 
Detroit Natl. ........ ae, “nes game 
Federal, N. J........ 14,580 5,709 
Fire Assn. of Pa.... 82,230 37,742 
ye ear 391,514 169,677 
Fireman’s Fund ..... 63,228 4,155 
Globe & Rut. ....... 41,536 25,024 
re 8,382 5,143 
ere 417,699 211,447 
6 0s.¢c0p 06080 76,581 3,252 
Lumb, Mut., Ohio.... 18,653 2,344 
London & Lanc...... 42,778 15,750 
| ¢. & ae 4,011 5,794 
Mich, Millers Mut... 31,386 16,388 
Millers Natl. ....... 54,351 23,191 
Michigan Coml. ..... 12,013 ,291 
Milwaukee Mech..... 74,352 31,313 
EE re 108,966 37,302 
NS dak: 60a ladW-s 83,575 52,05 
Northern, Eng. ..... 66,860 19,999 
North America ...... 137,467 »246 
| |F—=B ara 25,381 13,373 
Sey | Seer 91,513 37,541 
DeeNehs SINOOED co beccccs 62,264 15,502 
NE a'r > Shek arin is 29,261 13,776 
Bee 11,785 7,267 
Phoenix, Eng. ...... 38,113 15,057 
Pa. Lumb. Mut...... 9,232 316 
77a 116,377 45,940 
RGRIAMOO. .ccevicccscc 18,700 5,263 


(CONTINUED ON PAGE 26) 








else’s business by shading the advisory 
figures on certain risks. The rules con- 
tain nothing about rates and no punish- 
ment has been given any members on this 
ground. 








Tie Reisch Indemnity Company 


(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Chicago Office, 1560-1564 Insurance Exchange 


Resources Exceed $4,000,000 | Dram-Shop Indemnity 





NORD-DEUTSCHE 


INSURANCE COMPANY 


Established 1857 Hamburg, Germany 
UNITED STATES BRANCH: 123 William St., New York 


Assets $650,294.07 Surplus $461,238.84 Liabilities $180,055.23 





J. H, LENEHAN, United States Manager 


FIRE AUTOMOBILE TORNADO 








SAN FRANCISCO: DALLAS: 

A. C. Olds J. S. Aldehof & Co. 

Manager General Agents 

OF AIX-LA-CHAPELLE .GERMANY. 
UNITED STATES BRANCH 

CHICAGO : N YORK. ATLANTA: 
Harvey W. Murray . 4. Dan B. Harris 

General Agent Manager 





VULCAN INSURANCE COMPANY 


89 Fulton Street, New York 





‘ Statement December 31, 1912 
ASSETS LIABILITIES 
New York City Gold Bonds...... $242,450.00 cn. cats calanewenaeke 200,000.00 
Railroad Gold Bonds.............. . 42,650.00 Reserve ior Reinsurance. . 64,670.85 
Cash in Bank and Office............. 39,130.62 Reserve for losses.......... 18.170,15 
Premiums in course of collection... 28,728.39 Net Surplus... ......... 72,448.83 
Accrued Interest..........0.ccecee -.__ 2,330.82 
$355,289.83 "$355,289.83 
Surplus as regards Policy Holders $272,448.83 
ISIDOR KAHN, President CHARLES E. FALK, Vice- President L KOENIGSBERGER, Secretary 
Responsible agents wanted where not represented in the States of New York, New 
Jersey, Pennsylvania, Illinois and Ohio. Correspondents desired for sprinklered risks 
and high grade mercantile and special hazards. 


LOWEST RATES QUOTED ON NEW AUTOMOBILES 


WARSAW FIRE INSURANCE COMPANY 
WARSAW, RUSSIA 





Reinsurance Treaties. Admitted to All States of the Union 


FESTER, DOUGLAS & FOLSOM 
United States Manager 


123 William Street, New York City 


R. H. FOLSOM - - - - - MANAGING DIRECTOR 
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AS VIBWED FROM CHICAGO 


JOINT COMMITTEE MEETS 

The joint conference committee of 
the Western Union and the Western In- 
surance Bureau met last week and 
passed on a number of cases where bu- 
reau agencies had become mixed by 
companies joining the Union since Jan. 
1, 1910. These mixed agencies were 
given two options. One was to con- 
tinue with their present union compa- 
nies on a mixed basis, receiving the 
union graded scale, but agreeing not to 
take on any new union companies. The 
other option was to resign their union 
companies and go on a bureau basis. 
All the companies in the agencies had 
to notify the committee in writing of 
their approval of one of the plans. The 
number of disputed agencies has been 
materially reduced. 

The committee decided that a farm 
or automobile company of either class 
can not enter a clear agency of the 
other class even if it confines itself to 
the specialty. In other words a bureau 
company can not enter a union agency 
to write farm or automobile business, 
or vice versa. The question as to hail 
business has not been decided and was 
referred back to the subcommittee. 

_ 7 
NATIONAL’S MEETING IS ON 

The National Fire of Hartford will 
celebrate the twenty-fifth anniversary 
of the founding of its western depart- 
ment under General Agent Fred S. 
James Thursday of this week. The field 
men are called into conference and 
there will be a banquet to which the 
field men and their wives are invited, 
as well as the chief examiners and the 
department heads. President Nichols is 
on from the home office to participate 
in the festivities. 

“oe 

GOES WITH COMMERCIAL UNION 

G. H. Worthington, superintendent 
of agents of the Central National of 
Chicago, has gone with the western de- 
partment of the Commercial Union in 
a responsible capacity. Mr. Worthing- 
ton has had a long and valuable ex- 
perience in fire underwriting and is a 
gentleman in every respect. 

*x* * * 
GET IN BUREAU OFFICES 

The reinsurance of a number of bu- 
reau companies within the last few 
months by union companies has caused 
a number of clear bureau agencies to 
have union companies on their list. 
Almost all the reinsurances have been 
in union companies. Under the work- 
ing agreement a company belonging to 
one organization, in reinsuring a com- 
pany belonging to the other organiza- 
tion, can remain in the agency but no 
other company of the same class can 

enter the agency. The union companies 

thus being admitted to bureau agencies 
can only pay the union scale of com- 
missions and bureau companies can pay 
their maximum commissions. The agen- 

cy does not become mixed through a 

reinsurance. 








* * * 
PLAN TO BE FOLLOWED 
The Chicago local agencies of Rogers 
& Rollo and Wiley, Magill & Johnson, 
who recently merged will maintain 
their separate names in so far as com- 
Pany representation is concerned. 
They will also keep the old names for 
any advertising value there may be in 
them but otherwise the two concerns 
are merged. They will have board 
membership in the name of a partner- 
ship known as the Chicago Insurance 
Agencies. The brokers and solicitors 
of Wiley, Magill & Tohnson followed 
them to the new office. They have 
cut down their clerical force about 50 
Percent and otherwise expenses have 
been reduced. . 
¥. ¥. HOLMES IN THE EAST 
Frank F. Holmes, of Chicago, has 
been sent to New York and Philadel- 
Phia by the local board to make an 














INSURANCE COMPANY, Limited 








LAW, 
CADMAN 


Manager 
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THE WORLD’S GREATEST FIRE COMPANY va 
A Policy placed in the 
ee “eee 
during troublous times. AUTOMOBILE 





Western Department - Royal Insurance Bidg., - Chicago 


GEORGE w. 


E. STANBERY Assistant Managers 





—— 





MAIL PACKAGE INSURANCE—PARCEL POST 








MOORE, 





CA 


We have a supply of Coupon Books of the 
Hartford Fire Insurance Company 


These coupons when placed in a package insure same against all risks, except breakage. 
2'4c coupons cover values up to $10.00 
COMMISSION TO AGENTS AND BROKERS 


LYMAN & HUBBARD 


5c coupons cover values up to $25.00 














in operating the fire departments of 
those citiés and to look over the ma- 
chinery and methods of the depart- 
ments. He will retu.n and make some 
recommendations to the board of pub- 
lic efficiency connected with the city 
of Chicago. Mr. Holmes left for the 
East Saturday. ‘ 4 


SOME LOCAL EVENTS 

J. M. Loeb of Eliel & Loeb, Chicago, 
president of the Pittsburgh Amalgamated 
Contingent Commission Club, is visiting 
his home offices this week in Pittsburgh 
collecting the annual contingent that he 
always aims to gather in. 

Secretary and Manager W. A. Gordon 
of the Middle West Fire of Valley City, 
N._Dak., was in Chicago this week. 

Brummell Bros. of Chicago have incor- 
porated their agency for $5,000. The in- 
corporators are Joseph J. Brummel, M. 
McCutcheon and Charles R. Schultheis. 

W. G. LeMay & Co. and Maurice Wool- 
man & Co. have exchanged offices in the 
Insurance Exchange. 





Amend Texas Laws 

Austin, Tex., Feb. 5—(Special)— 
Texas house bill by Cope amends the 
fire rating law so that rating board 
shall supply basis of the rates and com- 
panies’ experts may apply the same 
under the direction of the state board 
which shall be maximum rate. Rate 
cutting is permitted, and all rates are 
subject to review of the board. Can- 
cellations must be pro rata. 

Senate bill introduced in Texas legis- 
lature by Hudspeth today extends to 
all companies the present law relating 
to damages and attorneys’ fees ap- 
plicable to life and health insurance 
companies. 





Lower House Repeals Rate Law 


Jefferson City, Mo., Feb. 5—(Special) 
—The Missouri lower house today 
passed a bill repealing the state fire 
insurance rating law. 


MISCELLANEOUS NOTES 


A new insurance code has been intro- 
duced in Arizona. 


Marjorie Catherine Coen is a brand new 
member of the family of James T. Coen 
at Olney, Ill 

Bills to license public adjusters, brokers 
and agents have been passed by the New 
York senate. 


Oregon legislators are considering a 
new insurance code which places final 
supervision of rates in the hands of the 
commissioner. It is being strenuously 
opposed by young interinsurance institu- 
tions because of the regulations imposed 
on this class of organizations. 


The Western Sprinkled Risk Associa- 
tion has written the $225,000 line for 
Szold & Son of Peoria, the relief rate on 
which was recently withdrawn by the 
governing committee of the Western 
Union. A relief rate of 25 cents on 
building and. contents had been made by 
the governing committee for one year, 
and it is stated that the Western Sprink- 
led Risk Association took the line at 15 
cents on building and 25 cents on con- 








vestigation of the commission system 








tents. 
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2021 INSURANCE EXCHANGE 


FIRE -- TORNADO 
AGENTS WANTED 


Assets - - - 


Surplus to Policy Holders 


Prompt Loss Settlements 


Bureau Company 





Organized 1853 





$2,553,904.70 


$ 939,752.26 





HENRY P. MAGILL @® COMPANY 


GENERAL AGENTS AND MANAGERS 
1523 Insurance Exchange, Chicago, Illinois 


LOCAL AND REINSURANCE DEPARTMENTS 
NIAGARA-DETROIT UNDERWRITERS 


Composed of 
Niagara Fire, Detroit Fire and Marine, and Michigan Fire and Marine 
NEW JERSEY FIRE, of Newak CENTRAL NATIONAL FIRE, of Chicago 
CENTRAL MANUFACTURERS MUTUAL, of Van Wert 





OHIO FARMERS, of Leroy BEN FRANKLIN UNDERWRITERS, for Iowa 





PRODUCTION ENGINEERS 
London 


SUFFER 


E. A. BOLMAR, Manager 


New York 
Newark, Baltimore, Pittsburg, Birmingham, Cleveland, Salt Lake 


ACCOUNTANTS AND AUDITORS 
Paris 


N & SON 


C. C. HIGGINS, Consulting Engineer 





815-819 


INSURANCE EXCHANGE 
175 West Jackson Boulevard, CHICAGO 
EXTENSIVE EXPERIENCE AS REGARDS Audits, Examinations, Systems of Accounts 


and Records in Fire, Marine, Life, Health, Accident, Casualty Companies, 
also Commercial, Industrial and Banking Lines. 


Connected with this firm are men with years of practical accounting experience as 
executive officers of established and successful Fire, Life and Casualty companies. 





WANTED Position as 


special agent or 
assistant with fire company in any 
territory. Experienced. Address 
,62-0, care The Western Under- 
writer. 








NATIONAL INSPECTION COMPANY 
UBBELL, Mi 
Salle Street, C 


I special hazards, sprinklered and - 
cantile risks in all important towns in the Central 
, St. Louis Inspects all classes 
hasards in Cook County. — 

Straightforward, non-technical by ex 


men. References furnished. Inquiries 
y answered. Ask those who use us, 


osEra G. 
South La 





PHONES HarRRwonr 4170 
{ AUTOMATIC 52223 





CLARK & ASH COMPANY 
INSURANCE PRINTERS 
%32 SHERMAN STREET 
CHICAGO, ILLINOIS 
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OHIO AND WEST VIRGINIA 


GARAGE FIRE AT CLEVELAND 


Loss of $657,000 Due to Gasoline—185 
Automobiles orn nina em 
tion for the Future 














Cleveland had an automobile garage 
fire last Friday evening which caused a 
loss of $637,000, according to the esti- 
mate made at the fire department. In 
all 185 automobiles were destroyed and 
other properties adjoining were badly 
damaged. Gasoline explosions made 
dangerous work for the firemen and, 
no doubt, retarded their work to a con- 
siderable extent. The buildings and 
property damaged are located on Huron 
street, near Euclid avenue, and the esti- 
mated losses are as follows: Judd Auto 
Company, $450,000; Fishley & Corns 
(Standard Top & Equipment Com- 
pany), $100,000; Herman A. Kelley, 
building, $75,000; Weaver & Twelve- 
tree, handling Pierce cars, smoke and 
water, $5,000; City Auto Tire Repair 
Company, $1,000; Huron Hotel, smoke 
and water, $5,000; Reynolds Hotel, fire 
and water, $1,000. It is said that most 
of the damage is covered by insurance. 

Fire Chief Whyler expressed the belief 
that the fire started from a lighted match 
or cigar butt, thrown on a greasy floor or 
into a vessel containing gasolene. Man- 
agers of garages, he said, are not as care- 
ful as they should be in handling gaso- 
lene and often small quantities of the 
explosive are allowed to remain about the 
shops after a portion has been used. In 
this case he said that the owners had evi- 
dently complied with the laws and ordi- 
nances so far as the storage of gasolene 
is concerned. The fault can not. be at- 
tributed to that. 

It is said that the city council will take 
this matter up and in all probability all 
garages more than two stories in height 
will be fireproof construction hereafter. 
It is also possible that ordinances will be 
passed requiring greater care in using 
gasoline and oils about the buildings. 





Object Lesson for Society 


An odd coincidence took place in con- 
nection with the big garage fire at 
Cleveland last Friday evening. The 
regular meeting of the Insurance So- 
ciety of Cleveland was scheduled to 
take place right across the street at the 
Elks’ club at 5:30 and one of the papers 
on the program was on “Garages,” to 
be read by Fred C. Powell of the 
Cleveland Inspection Bureau. 


The members watched the fire for a 
time after it started, but had_ their 
luncheon and heard the papers read, not- 
withstanding the din on the outside. Six- 
ty-elght were present. Mr. Powell dis- 
cussed garage risks from all angles and 
stated that where gasolene is kept an 
extra hazard can never be eliminated. 

“Overinsurance” was the subject of the 
paper read by R. L. Raynolds, state agent 
of the Connecticut. He condemned the 
practice of writing on dwellings the value 
given by the assured unless an inspection 
of the property is made. Overinsurance, 
he said, made ssible the arson plots in 
New York and Chicago and perhaps in 
other places, yet undiscovered. 


Three Meetings Held 

The Fire Underwriters Field Club of 
Ohio met at Columbus Feb. 4 and 
transacted routine business. Two new 
members were elected. Paul Sommers, 
Scottish Union, and Edward Liljeblase, 
Commercial Union. 

At night the Ohio State Fire Pre- 
vention Association held its quarterly 
meeting at the Hartman. Routine 
business was transacted. The report 
on the water supply at Hamilton was 
gone over thoroughly. During the day 
the Ohio League met. 


Big Consolidation Under Way 

Negotiations for the consolidation of 
Neale Bros. & Co. and the Phypers 
Bros. Company at Cleveland, Ohio, are 
well under way and will probably be 





largest agencies in the city and takes 





AGENTS WANTED IN OHIO 
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“NATION AL COMPANY 
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ORGANIZED-1851- SY, FOmMAN, mE 


Ohio Farmers Ins. Co. 


Organized 1848 LE ROY, OHIO 


Reserve for Emergencies. .$125,000 
Net Surplus............$1,128,599 


AGENTS WANTED IN ILLINOIS, MICHIGAN AND WISCONSIN 
McCONNELL & HECOX, Gen’! Agents 
Insurance Exchange, CHICAGO, ILL. 

















closed within a short time. The new 


EDGAR J. HAYNES, President 


company will be known as the Neale- 
Phypers Company and the organization ae 
eale, presi- Ze BEE 


> 
IW, 
Ne 


THOMAS L. FARQUHAR, Secretary JAMES G. MACONACHY, Agency Superintendent 


NEWARK FIRE 


INSURANCE COMPANY 


NEWARK, N. J. 


will be as follows: A. W. N 
dent; George W. Phypers, vice-presi- 
dent; E. E. Neale, vice-president; C. J. 
Phynrers, treasurer, and H. H. Neale, 
secretary. This will make one of the 


in two organizations that are widely 


* 6© © © © © © © » 6601074817 
known. It is not certain yet whether Ri ae te lee ae) oe, a, a. hg 600,000.00 
the offices will be in the Park building Surplus to Policyholders - - + + + 1,228,824.81 





or the new Leader-News building. WESTERN STATE AGENTS 
J. H. MACFARLANE, Michigan and Ohio - - Union Trust Detroit 
A. 8. JACOBS; Ino, Indiana and W soonsin af 


DAYTON MUTUAL'S FIGURES R DALE, Lowe, Minnencts ancl Missoari - Pierce Building, St Lows Me, 


The Dayton Mutual’s annual statement 
shows cash assets $29,512, total assets 
$134,430, cash surplus $8,983, premium re- 
serve $15,051, amount at risk $2,784,232. 
Its rate of dividends is 20 percent. 


Responsible Agencies 
” Solicited 

















STAGE’S BRILLIANT PLAN 


Director of Public Safety Stage of 
Cleveland suggests that the municipality 
insure all the property in the city. He 
estimates that the $2,000,000 of annual 
premiums would pay the $1,000.000 of an- 
nual losses, pay the cost of the fire de- 

artment, which is $900,000 a year, and 
eave $100,000 a year profit. Some people 
fear the plan would not be successful 
unless the city council passed an_ ordi- 
nance limiting fire losses in the city_to 
the amount available to pay them. The 
$657,000 loss at Cleveland last week would 
leave $343,000 to pay losses for the rest 
of this year. 





BALTIMORE, MD. 
FOR AGENCIES IN ILLINOIS, INDIANA AND OHIO, ADDRESS D. M. TANNER, SPECIAB 





CUT RATE AT PREMONT 


The ay a oe ponent. Gate, or- 
ganized a local association about a year | y¢ want service let us handle 
ago in order to bring about better prac- you your 
tices. It seems that a large line which | Cincinnati business. Our Companies are 


AGENT, RICHWOOD, OHIO, OR HOME 











has been carried at a cut rate was re- 
newed at tariff, but was held up for one 
month with the understanding that if the 
assured could get insurance at a lower 
rate, the insurance could be cancelled. It 
is now stated that the assured has been 
able to cover the line through one of the 
— agencies at a considerable reduc- 
on. 





WO BEDUCTION AT CANTON 

In reply to a request from Mayor 
Schilling of Canton, Ohio, for a reduc- 
tion of rates, R. A. Myers of the Ohio 
Inspection Bureau has informed him that 
his city is not entitled to a further re- 
duction until it complies with recom- 
mendations made by the National Board. 
The letter explained the improvements 
that are necessary before Canton can be 
advanced from the 2% class to the sec- 
ond class. 





COLUMBUS NOT SO SLOW 
Columbus, Ohio, is not so slow when it 
comes to unique fires and the like. The 
other day a teacher fanned the bosom of a 
small boy’s “pants.” Matches in a hip 


_— caused a fire, but it was not so 


the largest and best. 
Fire—Surety Bonds—Automobile Liability. 


EARLS & JOHANSING 
Phone Main327 14041st Nat. Bank Bldg. 


Southern Hotel 


Columbus, Ohio 








Insurance Men’s Official Hotel 
FIREPROOF 


Corner Main and High Streets 
J. R. DOWNEY, Manager 





(Western Underwriter on file in Reading Room.) 
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INSURANCE CoO. 
NASHVILLE, TENN. 


CAPITAL - - - - - - $200,000.00 
NET SURPLUS - - - - $122,760.00 


H. H. RIMINGTON, Manager 
AGENTS WANTED IN OHIO 
C. A. ROWLAND, Special Agent 
21 S. Linwood Ave., ne Pa. 
H. C. EDDY, Jr., Special Agent 
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AN YOU appreciate the selling possibilities of Accident 
and Disability Policies accumulating fifty per cent on 
the Weekly Indemnity? Write today for Agency particulars. 


NEALE BROS. & COMPANY, Cleveland, O. 





PITTSBURG UNDERWRITERS 
Commonwealth Bidg., 


GEO. R. DAVIES, Manager > BY Pa. 
Allemannia Fire Insurance Co. Humboldt Fire Insurance Co. 
National-Ben Franklin meer i Fire Insurance Co. 
° 00 71.40 to Pol 150.11 
Cente, S20. Eee Pala Ole Ocal Age nda Oo” 
R. P. i., Agent for Til 
New Agents Solicited. ish & M Wis., General Agents for Wisconsin 
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hot as the teacher’s hand—so the boy 
said. Now here is another. Linden is a 
A mule scratched 


fire caused by an overheated flue started 
in the home of W. H. Farrington, and the 
bucket brigade put it out with a loss of 
$300. The suburb’s fire department did 
not know about the blaze as there was 
no alarm sounded. What do you know 
about that? 





Suits at Cincinnati 

Two suits were filed at Cincinnati 
Wednesday attacking the legality of 
the Fire Underwriters’ Club and the 
Fire Prevention Bureau. The suits are 
similar to those filed recently in Cleve- 
land, and are brought under the Valen- 
tine antitrust law. One suit is brought 
by D. W. Sayre, a nonclub agent, and 
in it all members of the club are sued 
individually. 


OHIO NOTES 


The Ohio Grain Dealers Mutual Fire 
shows receipts for 1912 $13,053, disburse- 
ments $12,231, cash assets $2,384. 

F. C. Barton has been made assistant 
secretary of the Cincinnati Underwriters 
succeeding Rudolph Heintz, who died 
some time ago. 


The December report of the Ohio state 
fire marshal shows 507 blazes during the 
month. The loss was $620,640. here 
were seven incendiary blazes with a total 
loss of $2,305. 

Cc. L. McIntyre, of St. Marys, Ohio, who 
for ~— Fn year has been employed by 
the Retail Druggists’ Mutual, as traveling 
representative with headquarters at Cin- 
cinnati, has been elected secretary of the 
company. 

On Jan. 31 Alliance, Ohio, had the worst 
fire it has had in twenty years. The plan- 
ing mill, buildings and lumber yards of 
J. T. Weybrecht burned. Loss $50,000 
partially covered by insurance. Cause of 
fire unknown. 

Goerge J. Magley of Columbus, Ohio, 
formerly a well-known local fire agent, 
was arrested Feb. 1 on a charge of mak- 
a a false return to the state building 
and loan department as secretary of the 
Teutonia Building & Loan Association. 
He was released under $10,000 bond. There 
is alleged to be a shortage of $24,000 in 
the funds of the company and Magley is 
held responsible. 

Charles Davis, 40, known as “Dummy 
Davis, the firebug,” ped from_ the 
Columbus asylum for the feeble minded 
Jan. 30 and had the police gray head 
before he was found prowling about the 
institution with a pooket full of matches. 
He is one of the most dangerous firebugs 
in the country and in Columbus alone has 
set a score of fires. He was a pest to the 
partes and to insurance men at large until 

@€ was sent to the institution several 
years ago. From the fact that he had 
the matches, it is thought he intended 
firing the institution. 





The West Virginia Fire Underwriters 
Association will hold its meeting next 
week at Washington, D. C. 

Home Insurance Agency, of Clarksburg. 
W. Va., has been incorporated. Incorpora- 
tors are W. J. Joyce, W. G. Wymer, Carl 
Somerville, Joseph A. James and H. W. 
Williams, all of Clarksburg, W. Va. 





MICHIGAN AND INDIANA 


MICHIGAN ISSUE THIS WEEK 


Attorney Thomas Bates Will Present 
Arguments Before Commis- 
sioner Palmer 











Judge Thomas Bates of Chicago will 
visit the Michigan department this week 
in connection with the issue that has 
arisen between Commissioner Palmer 
and some of the foreign companies that 
lead him to issue an order for them 
to show cause why their licenses should 
not be reissued this year. As stated 
last week, the controversy is over the 
Michigan law limiting fire companies to 
10 percent of their capital on any one 
risk. Under the ruling of former Com- 
missioner Barry, reinsurance in ad- 
mitted companies could be deducted. 
The application of the Michigan law is 
considered extra-territorial, so that a 
company is not permitted to expose it- 
self in excess of 10 percent on any line 
oe Sica which is subject to a single 
aw. 


Commissioner Palmer contends that 
even under Commissioner Barry’s inter- 

retation some of the companies have vio- 
ated the law. The companies hold that 
in computing the 10 percent it should be 
based on the deposit capital, general de- 
posits and the amount in the hands of 
trustees and trust companies not subject 
to check. They hold that the statement 
blanks are not explicit in giving space 
for the last of the three items and hence 
that portion has not appeared on their 
blanks. This year the companies are in- 
cluding the amount in the hands of trus- 
tees and trust companies not subject to 
check. Had this item appeared in the 
blanks in the past the companies sur- 
mise it might have been thrown out. 
Commissioner Palmer, however, stated 
that this should have appeared. It is 
thought that the whole matter can be 
amicably settled to the satisfaction of 
the Michigan department. 

General Counsel O. B. Ryon of the leg- 
islative committee of the National Board, 
visited Lansing last week to talk over 
the issue with the department. 


Detroit, Mich., Feb. 5—(Special)—Alto- 
gether twenty-three fire companies will 
have to be represented at the hearing at 
the insurance department tomorrow, Feb. 
6, and satisfy Commissioner Palmer of 
their good intent in writing more than the 
10 percent of their capital stock on a 
single risk which is allowed by law, or 
forfeit their licenses. 

After his first blast Commissioner 
Palmer added six names to his list. These 
companies are Assurance Company of 
America, Commercial Union, Camden Fire, 
Pelican Assurance, and the Potomac, of 
Washington, D. C. 





TO HAVE FIRE MARSHAL BILL 

A fire marshal bill, following the lines 
of that promulgated by the Fire Marshals’ 
Association of America is to be intro- 
duced in the Indiana legislature. The 
insurance committee of the Indianapolis 
Association of Credit Men is behind the 
proposed law. The outlook for the pas- 








ORGANIZED 1854 


ASSETS 


State Bonds............ $ 133,521.88 
City, Railroad and Other 
Rp 


$1,963,902.29 





HAMBURG BREMEN 


FIRE INS. CO. OF HAMBURG, GERMANY 


Statement of U. S. Branch for the Year Ending Dec. 31, 1912 


Deposited with Insurance Departments and Trustees, $1,660 ,467.72 
Cash Assets in the United States, $1,963,902.29 
Losses Paid in the United States, over $27,000,000.00 


F.O. AFFELD, Manager United States Branch 


CONRAD WITKOWSKY 


Western General Agent 
Insurance Exchange, No. 175 W. Jackson Blvd. 


ENTERED U. S. 1858 


LIABILITIES 
Reserve for Reinsurance,$1,216,421.25 


Reserve for Losses...... 151,650.00 
Reserve for Taxes and 

Contingent Liability.. 35,000.00 
All Other Liabilities... .. 4,853.34 
DE hekaaxikvsieace 665,977.70 


Total Liabilities . .$1,963,902.29 


F. R. Ormsby, Pres. 


Industrial Fire 


Cam Comtel ia. 


agents. 
an Ohio company? 


Address, 


I. S. Myers, Treas. 


Joseph Winum, Secy. 


Insurance Co. 


AKRON, OHIO 


$100,000 


An Ohio company writing business through Ohio 
Farm Department. 


Why not represent 


AGENTS WANTED 
W. E. LANDERS, General Manager 








H. R. SMITH, President 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 


Incorporated 1850 
TOTAL ASSETS.............. 


BUSINESS CONFINED TO OHIO 





R. SMITH, Secretary 





The Central Manufacturers’ 


VAN WERT, OHIO 


Mutual Insurance Company 


ORGANIZED 1876 





Cash Assets—$598, 1 20.70 


Cash Surplus—$361,864.1 1 





H. V. OLNEY, President 


Cc. A. L. PURMORT, Secretary 





NET CASH SURPLUS $178,760.23 


W. A. BOUNDS, President 


KNOX COUNTY MUTUAL INS. CO. 


MT. VERNON, OHIO 


ORGANIZED 1837 


BUSINESS CONFINED TO OHIO 


H. H. GREER, Secretary 








Dayton, O. 





Columbus Endorsement Spreads 
Confidence Abroad 


Organized in 1903 


Ohio Underwriters Mutual Fire Insurance Company 


COLUMBUS, OHIO 


AGENTS WANTED 





Dayton Mutual Fire 
Insurance Co.,omo” 


B. C. COLEMAN, Gecy. 
Assets Jan. 1,1915, $154,429.77 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 





Columbiana County 
Mutual Fire Ins. Co. 


Lisbon, O. 
1837 
Wm. M. Hostetter, Sec. and Treas. 


Ohio's oldest company doing a general 
business. 


Our contracts have been good for three- 
fourths of a century and are still good. 





S242 William Street 


HUDSON UNDERWRITERS 


AGENCY OF THE 
Lumber Insurance Company of New York 
CAPITAL, $400,000.00 


NEw YorRE 





GERMAN FIRE 


INSURANCE COMPANY 
OF WHEELING, W. VA. 
Organized in 1867 
Cash Capital $200,000, Net Surplus$180,198.28 
WM. F. STIFEL, President 


F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 


E. A. KEELER 
714 Hippodrome Bldg.. Cleveland, Ohio 














Special Agent for Ohie and Indians 





Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 
Eureka F. 6 M. ins. Co. Security Ins. Co. 
Organized 1864 Organized 1881 
COMBINED STATEMENT 
Capital - + + «+ $250,000 
Assets - - - - - 720,044 
462,618 


Surplus to Policy Holders - 


F. A. ROTHIER, Prest. ADAM BENUS, Secy. 


F,C. BARTON, Asst.Secy. R.B. HEATON, State Agt 
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sage of such a bill is good. A similar 
bill was introduced at the last session 
and met with favor but was neglected in 
favor of other legislation on account of 
the sickness and absence from duty of 
the chairman of the insurance commit- 
eee the last few weeks of the legisla- 
ure. 





FARM SOLICITORS CONVENE 

Forty Indiana farm solicitors of the 
American of Newark met in annual con- 
vention at the Hotel English, Indianap- 
olis, last Friday. A banquet was held 
Thursday evening at the Columbia Club 
and addresses were made by Assistant 
Manager C. N. Gorham and O. M. Brown, 
daily report examiner. 





Michigan Agency Appointments 


Fid.-Phenix—W. S. Wright, Marquette. 

Firemens—Otto Stoll, etroit; . & Cle 
cum, Fenton. 

Hanover —George Schrauder, Monroe; C. G. 
Matzen, Clio. : 

Hartford—F. L. Collins, Alpena; R. E. Griggs, 
Birmingham; B. S. Watson, gy poten ot A. 
K. Simpson, Montgomery; F. G. Lennenbacker, 
Mt. Clemens; S. Davidson and J. T. Leavitt, 
Chicago. ? 

State of Pa.—Fenton & Toal; Burnham Smith, 

. F. Baker & Bros. Co., J. H. Collins and 
Charles Burke, Detroit. 

L. & L. ., Eng.—Barrell & Stroud, Par- 
ma; F., L, Stilwell, Newaygo; Joseph Wein- 
hold, Jackson; G Custer, Detroit; O. F. 
Rumsey, Hudson. ; 

Mich. Coml.—Gilmour & Coolidge, Boston; 
i; W. Price and Ross, Detroit; A. C. 

rink, Kalamazoo; W. S. Wright, Marquette; 
Phillips & Wright, Port Huron. 

Millers Natl—Bay City Ins. Agency, Inc., 


Bog City. 
atl, Union—J. B. Hammord, Grand a i 
ids; L. G. Merreter & Co., Saginaw; Frank E. 
Bone Ins. Agency, Cadillac; W. S. Webb, Mar- 
quette; Converse & Wilson, East Jordan. 
ewark—M. Shaw, Grand Rapids. 

N. B. & M., Eng.—W. S. Wright, Marquette; 
F. S. Brooks, Detroit; Western Adjustment & 
Inspection Co., Inc., Chicago. . i 

Northern, Eng.—H. . LaMontains, Utica. 

N. W. Natl.—E. G. Smith, Atlanta. 

Old Colony—J. W. Price and B. C, Hughes, 
Detroit; A. C. rink, Kalamazoo; W. S. Wright, 
Marquette; Phillips & Wright, Port Huron. 

Palatine—J. A. Jones Agency, Inc. and F. D. 
Rolison, Detroit; Monroe Realty Co., Monroe. 
_ Rhode Island—J. A. and E. J. Meier, Man- 
i 


Pa.—Western Adjustment & Inspec- 
¢ Brooks, Detroit; 


. Schram, Mayville. 
Yorkshire—E. S. Rankin, Kalamazoo. 
Agricultural—J. M. Gould, Hastings; F. S. 

Brooks and J. . Price, Detroit; A. C. Fink, 

Kalamazoo; Phillips & Wright, Port Huron; 

John Rawson, Grand Rapids; Western Adjust- 

ment & Inspection Company, Inc., Chicago, IIl.; 

W. S. Wright, Marquette. 4 
American, N. J.—Gilmoure & Coolridge, Bos- 

ton, Mass. 

Amer. Auto.—A. C. Fink, Kalamazoo. 
Atlas, Eng.—F. E. Shearer & Co., Bay City; 

W. D. Hopkinson, Big Rapids. 

Boston—M. C. Callahan, Detroit. F 
California—J. S. Grobock, Grand Rapids. 
Camden—F. S. Brooks, Detroit; A. C. Fink, 

Kalamazoo. John Rowson, Grand Rapids: Phil- 


lips & Wright, Port Huron; W. A. Ballou, 
Alpena. 
City of N. Y.—F. C. Bowen, Insurance 


Agency, Inc., Cadillac. 

Coml. Union, Eng.—Gayton Judd, St. Johns; 
= & Hayward, Middleville; H. EF. Mc- 
onnell, Middleville; D. D. Butler, Morenci; 
G. A. Baldwin, Munising. 





MICHIGAN NOTES 


The Michigan Inspection Bureau has 
issued special hazard reports upon_ the 
following risks: Cadillac Motor Car Com- 
pany, Harper avenue plant and the De- 
troit Cabinet Company, Detroit; Eddy 
Paper Company Mill No. 2, White Pigeon; 
Estey Manufacturing Company, furniture 
factory, Owosso; National Grocer Com- 
any, Port Huron; Original Gas Engine 
ompany, Lansing; W. A. Paterson Com- 
any, lint; Posselius Bros. Furniture 
nema egy Company, Detroit; Rich- 
ardson Shoe Company, Menominee; Shef- 
field Car Company and C. R. Wilson Body 
Company, Detroit. New books of esti- 
mates have been published for Forest- 
ville, Sturgeon River and Wayne. 

The bureau has printed a map of Pier- 
son. 








IN ILLINOIS AND WISCONSIN 


KANKAKEE TO BE VISITED 


Illinois State Fire Prevention Associa- 
tion Will Make an Inspection of 
the City Tuesday 








With R. F. Woltersdorff, state agent 
for the Atlas, in the role of presiding 
elder the Illinois State Fire Prevention 
Association will inspect Kankakee next 
Tuesday. The usual system of block 
inspections will be followed and in the 
evening there will be a dinner with the 
Commercial Club, invitations for the 
inspection having been received from 
that organization as well as the mayor 
and city council. The publicity com- 
mittee of the Union will furnish a 
speaker to talk on fire waste and pre- 
vention and somebody experienced in 
talking on the Dean schedule will also 
speak. An attendance of at least 150 
has been promised for the evening 
meeting. 

The March meeting of the association 
will be held at Alton, as a very urgent 
invitation has been extended by that 
city. There will only be one inspec- 
tion that month, as the quarterly meet- 
ings of the field organizations will be 
held in March. Raymond Waldron, of 
the Rochester German Underwriters, 
will be in charge of the Alton meeting. 
The association is endeavoring to se- 
cure privilege from the United States 
government to allow fire prevention 
posters to be tacked up in all the post 
offices of the state. 





May Learn Values Now 

The Reisch brewery at Springfield, 
Ill., suffered a heavy fire damage the 
past week and adjustment of the loss 
may reveal the location of values in the 
plant, which has been a bone of con- 
tention for years, It has been impossi- 
ble in the past to make an average rate 
that would satisfy the companies and 
one relief rate has followed another. 
The insurance is: 
National, Ct...$5,000 Natl-Ben. F..$5,000 
L.& L. & G... 5,000 Western Pa... 5,000 


N. W. Nat.... 5,000 Firemans F... 7,500 
German, Pa... 5,000 Aetna ........ 7,500 
Security, Ia... 2,500 Home ........ 7,500 
Jefferson ..... Bee PO, wcccaxse ,000 
Nat. Lumb.... 2,500 W’msburg C.. 2,500 
North’n, N. Y.. 2,500 Milw. Mechs.. 2,500 


Keystone Und. 2,500 American .... 5,000 


Buf. Com..... 5,000 Security, Ct... 5,000 
Farmers ..... 2,500 City, N. Y.... 5,000 
mug, Ger. . oc 2,500 Recip. Exch,..10,000 
GivarG ...ccee 10,000 Equity, Mo...10,000 
Cont. Ue... 2,500 Brew. Reci. U.40,000 
Rhode Is..... 2,500 Natl Brew...20,000 


Local Board for Waukegan 


A committee of Illinois field men vis- 
ited Waukegan Tuesday and went over 
the matter of organizing a local board 
with the agents there. It is expected 
that the organization will be perfected 
in the near future. 


To Get After Delinquents 

The Illinois State Board and the II- 
linois Field Club are now agitating the 
advisability of adopting the scheme for 
the collection of past due balances sim- 
ilar to the plan followed in Michigan 
and Wisconsin. Under this system 
committees have charge of certain parts 
of the state and a delinquent is prompt- 
ly dealt with. The plan has received 
the approval of the insurance commis- 
sioners of Michigan and Wisconsin, 








DETROIT, MICH. 
HAS BEEN 


PN iinkscnceaccnccee $1,489,499.20 


D. M. FERRY. JR. 
President 





|THE MICHIGAN 


Fire and Marine Insurance Company 


FURNISHING HONORABLE FIRE 
INSURANCE INDEMNITY FOR THIRTY-TWO YEARS 


It has paid $6,847,000.00 in losses 


tT tS ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 
E. J. BOOTH 
Vice-President 


H. E. EVERETT E. P. WEBB 
Secretary Ase t Secretary 
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A Live Company Automobile 
for Writing Lees Sedinde 
Live Agents Tornado Insurance 
W. IRVING OSBORNE, President JAMES A. PATTEN, Vice-Pres, OTTO E. GREELEY, Secretary 


CALUMET INSURANCE COMPANY 


INSURANCE EXCHANGE, CHICAGO 





FIDELITY SURETY 


ACCIDENT HEALTH 


SOUTHWESTERN SURETY INSURANCE CO., Durant, Okla. 


Assets, $1,180,249.12 


Capital, $542,525 


Surplus and Profits, $418,596.26 


GEO. M. COBB & CO., Gen’l Agts., Newton Claypool Bldg., INDIANAPOLIS 


LIABILITY PLATE GLASS 


BURGLARY AUTOMOBILE 





ASSETS $1,120,133 


ORGANIZED 1853 


SURPLUS $557,492 


LOSSES PAID $9,931,807 


THE FARMERS’ FIRE INSURANCE CoO. 


OF YORK, PENNA. 


W. H. MILLER, President 


A. S. McCONKEY, Sec’y & Treas. 











” ESTABLISHED 1870 


Whitney Office Building b 








Detroit Underwriters Company 


SUCCESSORS TO: 


BIERCE & SAGE 
The Largest and Oldest General Agency in Our Field 


CAPITAL $125,000 


bs DETROIT, MICH. 

















JOHN A. KELLY & CO. 


55 JOHN STREET 


NEW YORK 


GENERAL AGENTS 


Franklin Insurance Company of Washington, D. C. 
Capital $250,000 


Potomac Insurance Company of Washington, D. C. 
Capital $200,000 


Arlington Insurance Company of Washington, D. C. 
Capital $200,000 





London & Lancashire THE CONCORDIA FIRE 


FIRE 


Insurance Company 
LIMITED 


of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 


39S. LaSalle St. Chicago, Illinois 





~ INSURANCE COMPANY 
OF MILWAUKEE, WIS. 





Cash Capital ~ - $600,000.00 
Reinsurance Reserve - 1,102,260.34 
Reserve for all other Liabilities 210,426.37 
Surplus to Policyholders - 1,100,560.70 
Total Assets - - - 2,413,247.41 





STATE AGENTS: 


A. R. MARES, Peoria, Ill., for Ill. 

F. C. SECOR, Detroit, Mich., for Mich. and Ind. 

P. E. NORRIS, Columbus, Ohio, for Ohio and W.Va. 
F. E. HOFFMAN, Jr., Sedalia,Mo., for Kans. and Mo. 
A. E. CLARE, Des Moines, Iowa, for Iowa and Neb. 
E. G. FORD, Seattle, Wash., for Wash. and Ore. 
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who believe that agents should be made 
to pay their bills. Field men are now 
being interrogated as to whether or not 
they approve of some plan being 
adopted to take care of delinquent 
cases. 





Hold Up Host Appointment 


The appointment of Clem P. Host of 
Milwaukee to be Wisconsin state fire 
marshal came up in the state senate 
last week for confirmation, and upon 
motion of Senator Randolph, Demo- 
crat, was held up until March 6. Sena- 
tor Randolph, who is a member of the 
legislative fire insurance investigating 
committee, explained that the commit- 
tee is preparing a bill to consolidate 
the state fire marshal’s department with 
the state insurance department, and 
that to avoid the suspicion that there 
was politics in the move, he asked that 
action on the confirmation of the ap- 
pointment be deferred until after the 
legislature shall have received the com- 
mittee’s recommendations for legisla- 
tion on the proposed departmental 
merger. 

Mr. Host is an active life insurance man 
in Milwaukee and has also been prominent 
in politics, having been in charge of Gov- 
ernor McGovern’; Milwaukee headquarters 
and officially connected with the Progres- 
sive party’s campaign. 

Thomas M. Purtell, who has been state 
fire marshal since its establishment in 
1907. exrects to retain the office until his 
successor has been confirmed. His vigor- 
ous conduct of the department and his 
diligence in running down arson case: 
have brought him national attention, and 
fire insurance men have in letters and 
other ways given him assurance of their 
regret at his retirement. His future plans 
have not been made known. 





Municipal Buildings Too 

Municipal buildings of Wisconsin 
cities, principally schoolhouses, may be 
insured under the state fire insurance 
fund by the terms of a bill to be intro- 
duced in the legislature this week. City 
Attorney A. H. Schubert of La Crosse 
inspired the measure. The insurance 
department does not object to extend- 
ing the scope of the state fund to in- 
clude public buildings in cities. It 
was extended to county property two 
years ago. 





MUTUALS ELECT OFFICERS 


At the annual meeting of Illinois As-o- 
ciation of Mutual Insurance Companies 
at Springfield, Peoria was selected as the 
meeting place for 1914, though the con- 
ventions have been held in Springfield for 
twenty years. New officers were elected 
as follows: President, Joseph Wil=on, 
Polo; vice-president, A. L. Turner, We- 
nona; secretary, R. C. Hanlon, Woodhull; 
treasurer, I. N. Hosford, Hamilton; ex- 
ecutive committee, I. J. Case, Alta; James 
a Cambridge; S. B. Mason, Bloom- 
ington. 





EKANKAKEE BOARD MEETING 
The Kankakee, Ill., local board held a 
meeting Friday evening for the purpose 
of discussing the Dean schedule. Phillip 
R. Brosseau, vresident of the local board, 
has been taking the course on the Dean 
schedule, being conducted in Chicago, and 
he gave an address on the subject and 


Minneapolis Fire & Marine Insurance Company 


STATEMENT OF CONDITION JANUARY 1, 1912 


Cash Capital - 


Total Liabilities (except capital) 182,433.85 


$200,000.00 


Total Assets 
Surplus to Policyholders 


- = $555,414.87 
372,981.02 


WE DESIRE AGENTS IN ALL TOWNS IN THE NORTHWEST 


F. C. Van Dusen, President 


Tohn D. McMillan, Vice-Pres. 


Alfred Stinson, Secretary 





servations. President Brosseau feels that 
a fuller knowledge of the Dean schedule 
is essential to the wideawake agent and 
hence took the course. He is now giving 
some of the benefit he has received to 
the members of his local board. President 
Brosseau believes that meetings of this 
kind in which the schedule is discussed, 
— tend to place competition on a higher 
plane. 





GROWS WORSE ALL THE TIME 


The situation as regards fire protection 
continues to grow worse at East St. 
Louis, Ill. The department has been de- 
mora'ized for some time as the result of, 
the city’s inability to pay salaries. The 
situation was remedied to an extent when 
public spirited citizens advanced the 
money. But four of the regular men in 
the department were killed in a fire the 
latter part of January and when a big 
blaze occurred Tuesday it was necessary 
to ask for assistance from St. Louis. 
Loss ratios for practically all companies 
have been bad there for some time and 
a number of companies have withdrawn 
from the city. Recent occurrences will 
no doubt decide matters for others that 
have been thinking of pulling up stakes. 





MATTOON AGENTS ORGANIZE 


The insurance agents of Mattoon, II1., 
met Jan. 31 and organized a local associa- 
tion called the Fire Underwriters Asso- 
ciation of Mattoon, Ill. The following of- 
ficers were elected: E. T. Guthrie, presi- 
dent, and C. L. Kern, secretary and treas- 
urer. Twelve agencies out of a possible 
fifteen signed thearticles of organization 
and the meeting was very enthusiastic. 
The following agencies are members of 
the new association: Spitler, Noble & Co., 
E. T. Guthrie & Co., Frank Cox, C. L. 
Kern, Kincaid & Kincaid, John F. 
han, John S. Goodyear, Winfield Woods, 
U. T. S. Rice, Wilson & Gannaway, Rob- 
ert Howard & Co., Tivnen & Co. 





WISCONSIN NOTES 


The J. D. Carr Company has been or- 
ganized at Oshkosh, Wis., by J. D. Carr 
and W. J. Hay to carry on a general in- 
surance business, 


The Jan. 1 figures of the Campbelils- 
port Mutual Fire show premiums, $28,478; 
total income, $30,184: lo=ses, $16,672; to- 
tal disbursements, $29,130; net assets, 
$24,973 

Fire insurance and all other kinds ex- 
cept life are included in the purpeses of 
the newly incorporated Darling-Haven 
Tand & Timber Company of Milwaukee, 
formed with a capital stock of $5,000 by 
rg 7 = Haven, Jesse Darling and John 
J. oscn. 





An administration blue sky bill has been 
drafted, for introduction in the Indiana 
legislature, offered as a substitute for the 
Branaman bill which incornorated the 





also presented a number of practical ob- 


ideas of manufacturers and labor people. | 











FIRST NATIONAL 


FIRE INSURANCE COMPANY 
OF THE UNITED STATES 
WASHINGTON, D. C. 

Full-Paid Capital Dec. 31,1912, .. . 

Surplus to Policyholders Dec. 31, 1912, . 

The First National Fire Insurance Company of the United 

States will have a capital of $1,000,000 and a surplus of $1,000,000. 


This is now being subscribed and paid in by property owners in the 
various States in which the Company is to operate. 


31, 1912, the total subscribed capital and surplus of the First 
National was $1,760,000. 

Applications from local agents anxious to represent a strong, 
progressive two million dollar company are being received daily. 
Address Tuttle, Wightman & Dudley, Inc., Managing Underwriters, 
Southern Building, Washington, D. 


$320,675.00 
952,466.87 


On December 


C. 


Anchor Fire Insurance Co. 
Cash Capital $200,000.00 


23 years in the field. Assets over a HALF MILLION 
Surplus to policyholders a QUARTER MILLION 
Losses paid $1,600,000.00 
Reliable agents wanted in Iowa, North and South Dakota 





s.F. GILMAN, Pres’t 


business in Iowa, Illinois, 


SHC URITWY 


Fire Insurance Company of Davenport, Ia. 


M. C. HINSCH, Seo'’s 


CASH CAPITAL $200,000 


This Company has had 28 years of successful business experience, and is now doing 
isconsin, Ohio and Indiana. It is a good company for the 

ent, because in addition to writing a general business, it accepts practically ail classes 
of farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. 


Address the Secretary. 





W.W. MARSH 
PRESIDENT 





IOWA 


Manufacturers Insurance Co. 


OF WATERLOO, IOWA 
Writes Fire and Tornado Insurance in Iowa and Illinois 


HERMAN MILLER 
SECRETARY 








Strictly an Agency Company—No Surplus Lines—For + "yom in protected Cities 
and Towns, make application di 


irect 





_LAUGH and THE WORLD LAUGHS WITH YOU 








SAFE 








THE NORTH DAKOTA MUTUAL FIRE INSURANCE CO. 


VALLEY CITY, N. D. 


Licensed by the Commissiozer of Insurance to Smile ALWAYS 
SOUND 

Adjusts Its Losses Fairly—Pays Them Promptly 
PF. W. HEIDEL, President 


RELIABLE 
D. W. CLARK, Secretary 

















Total Assets $995,596 21 





NORTHWESTERN FIRE AND MARINE 
INSURANCE COMPANY 


MINNEAPOLIS, MINN. 
DECEMBER 3lst, 1912 


Net Surplus $334,591.30 


Capital $300,000 




















OFFICERS 

er MA Po occ ccneesasa ssbadeeussseiaena President and Manager 
Se 00.6 0c0cseckendessessstenenepnedeNbaunee Vice-President 
Serre ere Vice-President 
is EE wn co anc pb essa ee inet eeensed dacs Rawnaaeien Vice-President 
i bimibdntdertivdneewta hansen’ Vice-President and Treasurer 

buy abd Wein eeebdacueen case ences dp beans Renenneniae Secretary 

ROBT. ANDERSON HERMAN WINTERER WM. OLSON 
President Vice-President Treasurer 
W. A. GORDON 
Secretary and Manager 


Middlewest Fire 


Insurance Co. 


Capital 
i Admitted Assets 


Surplus to Policy 
Holders 


Valley City, North Dakota 


$200,000.00 
841,211.72 


266,872.13 
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“IN THE GREAT NORTHWEST 





IOWA, MINNESOTA, NORTH AND 
SOUTH DAKOTA 


WILL JOIN WESTERN UNION 


Northern Fire & Marine of Grand 
——. Will Apply for Member- 
ship in the Organization 


The Northern Fire & Marine of 
Grand Forks, N. D., intends to applv 
for membership in the Western Union. 
Secretary H. H. Hand was in Chicago 
this week looking into the situation. 
The company has $100,000 capital and 
is increasing it to $200,000 this year. 
It writes recording business, wind- 
storm, farm and hail. Its premiums 
last year were $26,000, it having started 
in April. Its losses were about $500. 


Would Reorganize the Office 


A bill introduced in the Minnesota 
house, providing for a fire marshal ap- 








pointed by the governor for a term of 


six years at a salary of $3,000 a year, 
and a first and second deputy at $1,800 
and $1,500 a year, reorganizes the of- 
fice and greatly increases its powers. 
The marshal is required to see that all 
schools have regular fire drills and the 
bill provides for a premium tax on fire 
insurance companies of one-half of one 
percent to support the office. 


SHELDON OUT OVER THE ROAD 

Mr. McCormick, Mr. Curimgs, B. R. 
Plots and Mr. Sheldon, the managers of 
the wessere Ht agar ‘* She American 


Insurance are er the road 
getting eequainted with thelr ents and 
their — here, A. Harvey, 


ioueeen trains last Monday.—Audubon, 
Ia., Republican. 





OBJECTION BY MB. CRAFT 
F. A. Craft, secretary of the South Da- 
kota Mutual Fire of Aberdeen, 8. Dak., 
and former state fire marshal of South 
Peseta. objects to the statement that he 
“Resigned his state position because of 
the en that eae his inefficiency he 
exceeded his authority and ned to fe A 
fine because of his own procedure. 
Craft advises The Western Underwriter 
that the South Dakota State Fire Pre- 
vention Association passed a resolution 
© the effect that he Phad the moral and 
nancial support of practically all the 
ire companies doing business in the state. 
rhe state fire prevention association pro- 
o raise a fund to pay the fine 
hat he had incurred in the discharge of 
his duties. Mr. Craft says that a few 
months later he found that there were 
some com fes that refused to contrib- 
ute to this fund and he notified the in- 
surance commissioner that he would not 
accept reappointment as fire marshal. 




















HATHAWAY VISITS THE FIELD 


ion ar A. Hathaway, assistant secre- 

of the ~e -* Ben Franklin of 

Pitt burgh, was in Iowa and Nebraska 

week looking over the field talent. 

The in chara is arranging to put a spe- 

» B. in ¢c ree of these two states. Sec- 

retary . Schmitt of the company will 
leave ae on a po de abroad. 


sOoUTEH DAKOTA =! HAIL BUSINESS 
The following companies report pre- 
miums and losses on hail insurance in 
ar ante last year as follows: 
an Mutual Es lowa—Premiums, 
$28 186: losses, $18,8 
St. Paul Mutual Han & Cyclone, Min- 


sota—Hail and gyetene premiums, $46,- 
322; losses, $31,617. 

State Farmers Mutual Hail, Minnesota 
—Premiums, $17,957; losses, $13,320. 


CLUB PROMISES IMPROVEMENTS 

A representative of the General In- 

spection fompany 2 of Minneapolis recently 
, sited Mino D., and as a result of 
his investigations, notice has been served 











1898 Fourteen Years of Service 1912 


Security Mutual 
Fire Ins. Co. 


Chatfield, - - Minn. 


Insures Against Loss by Fire, 
Lightning or Tornado 





F. L. TESCA CHAS. L. THURBER 
Secretary 


President 





Richmond 
Insurance Co. 


Williamsburgh City 
Fire Insurance Co. 


Nassau & Dutchess 
Fire Insurance Co. 





Fire, Tornado and Automobile 


CRUM&FORSTER ‘tedina te 


WESTERN DEPARTMENT 


FRED. M. GUND, Manager 


The capacity of the entire office is at the disposal of the agents 


Farm Department 


North River 


Freeport, Illinois Insurance Co. 





United States 
Fire Insurance Co. 














that unless radical changes are made, the 
rates on fire insurance will Be raised. The 
inapecter discovered that ~“g wooden 
dings existed within the re limits 
and that there were many blocks with no 
alleys. The Commercial Club passed a 
resolution informing the insurance com- 
panies that everyth ng possible would be 
done to remedy the bad conditions. 





Minnesota Agercy Seocanane 


Pheenix, Eng.—W. F. Steffes, Spoon 
Orient—E. A. Chalgren Columbia “Heights; 


C._N. Ekstrom, Columbia Heig 


Fire Assn.—R. W. Pal ~—y 7 H. P. Ed- 
wards, Fairmont. 

Amer. Centl.—C. F. Rew er Brocsesrides: 
H. P. Edwards and R. W. — airmont; 
W. F. Steffes, Spooner; H. W. ad mn C 
Misner, Crookston 

Continental—H. ‘s. Wilson, Lake Park; ri 
~ es, Cros! . H. Garceau, Crosby; H. M. 

ahl, Lake ark. 

Home—Otto Estchson, Frente, . A. Hal- 
vorson Hartland; S. Swan, wtf. Cc. 

Crow, eile. 

Northern, Mich.—George Johnson, Thief 
River: Falls, 

Ger. Amer.—W. J. Rademacher, Le Sueur. 

Milw. Mech.—D. S. Prinzing, Rushford. 

Fid,-Phenix—F. W. Ruliffson, Balaton. 

Fire Ascn.—Noel Delorme, Red Lake Falls. 

New a Kris, iii Minneapolis. 

Connecticut—J. A. Allen, Milaca. 

North. Amer.—D. S. S. Prinzing, Rushford. 


IOWA NOTES 


John H. Miller, pioneer local agent of 
Eddyville, Iowa, has sold his agency to 
his son, Harry, who has been associated 
with him. 

Jay King has sold his agency at What 
Cheer, Iowa, to W. 8. Hardy, a real es- 
tate man, and Mrs. Anna Morris of What 


Cheer, and Albert Ball, who has an 


agency at Delta. Mrs. Morris will handle 
the business, Mr. Hardy and Mr. Ball con- 
tinuing in their present activities. 


Sioux City, Iowa, had _ another of its 
famous fires last Friday. The T. G. North- 
wall Company, farm implements and au- 
tomobiles, caught fire and suffered a fire 
loss of $68,000. The firemen had diffi- 
culty in fighting the flames because of a 
high northwest wind and temperature 
ten below zero. The recent cold- wave 
was responsible for many fires in Iowa, 
the insurance men a report. 


MINNESOTA NOTES 


A full confession of the burning of his 
house and barn Jan. 20, has been issued 
by Pastor Emanuel Ecklund, living near 

arg, . The statement was issued 
te the deputy fire marshals and county 
attorney, who, after investigating the 
case, found Ecklund’s household 
stored at several farm houses near by. 


Harry Atlas, who is suing the Hanover 
Fire Insurance Company, the Continental 
Insurance Company and the Fidelit 
Phoenix Insurance Company, for $1,695, 
the alleged amount of a fire loss at his 
home in St. Paul, testified that he has a 
brother named Harry Atlas, who was sent 
to the Wisconsin state prison in 1904 for 
defrauding insurance companies and that 
his brother has the same color eyes, the 
same scars on his face and bears an ex- 
traordinary resemblance to himself. The 
testimony was given before Judge Mor- 
rison, when Attorney Lane made a futile 
pred | = identify Atlas as the Wisconsin 
convic 


“*A Centenarian” 


Atlas Assurance Co., tiz., London, Eng. 


Established 1808 
United States Surplus Over $1,000,000 


For agency apply 





Western Department, - - - = - 
‘| Merchants Mutual Insurance Association 


OF REDFIELD, 8S. D. 
IS THE OLDEST MUTUAL FIRE INSURANCE COMPANY IN THE NORTHWEST 


CHICAGO, ILL. 














It has paid in losses $350,000 It has paid in dividends $250,000 
It never has made an assessment 
H. P. PACKARD -© - - 7 - ~ - Secretary and Manager 
Cc & DLEY 4 
BRA CARL PSCHER CR VERRY 
H. H. HAND 
Secretary and Gen'l Mgr. 


Northern Fire & Marine Ins. Co. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 

















Northwestern Mutual Fire Insurance Company 
Organized 1907 


January 1, 


Insures at Actual Cost. Insures Store Buildings, Stocks of Merchandise, 
Farm Property, School Houses and Churches. 


HAVE TWO MILLION DOLLARS OF INSURANCE IN FORCE 
INSURE WITH US AND GET AN ANNUAL DIVIDEND 


J. H. DAHL, Secretary W. W. KING, President FARGO, NORTH DAKOTa 


One Hundred Thousand Dol- 


lars — to secure 
policy holders. 


OF SIOUX FALLS, SOUTH DAKOTA GOOD AGENTS WANTED EVERYWHERE 











Merchants National Mutual Fire Ins. Co. 


FARGO, NORTH DAKOTA 


Saved its Policy-holders over $85,000 in less than Nine Years 
Give us some insurance and share in this saving 





F.H. WILDER, Secretary LARS CHRISTIANSON, President 








Capital, $500,000 





Columbian National Fire Insurance Company 


A MILLION DOLLAR COMPANY 


In these days of uncertainty why not represent a strong company? It is no more trouble. The best 
people throughout the country have been sclected to own and control the Columbian National Fire. They 
want to see it succeed. Its underwriting will be directed by men of recognized ability. You don’t have to 
introduce this company—it will introduce you tothe best people in your community. They know all about 
it. Do you? 4 The representation of this company is an asset to any agency. 


DETROIT 


JOHN G. EWING, President 


Surplus, $500,000 
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THE WEST AND SOUTHWEST 


MISSOURI, KANSAS, NEBRASKA, 
ARKANSAS, OKLAHOMA, 
COLORADO 








OFFER VALUED POLICY BILLS 


Oklahoma Le tors Wants Value of 
Buildings Fixed in Advance— 
ee-fourths Clause 








Two bills which are intended to com- 
pel fire insurance companies to pay the 
full face of Policies in case of loss, and 
to do away with the three-fourth value 
clause, have made their appearance in 
the Oklahoma legislature. 

One introduced in the senate by Sen- 
ator A. F. Vandeventer of Bartlesville 
provides that the company shall cause 
the full insurable value of any property 
to be fixed by its agent and written in 
the policy. In the absence of any 
change increasing the risk without the 
consent of the insurers, the entire 
amount of the policy shall be paid in 
case of total loss and the full amount 
of damages incurred, in case of partial 
loss. Anyone who solicits insurance 
and issues policies is to be considered 
as the agent of the insurer, who is 
estopped from denying that the prop- 
erty was at the time of insuring worth 
the amount fixed as its value by the 
agent. Policy provisions cannot be 
pleaded in court as against the law. 

The house bill, introduced by Represen- 
tative Joseph, provides that the contract 
of insurance shall be conclusive as to the 
value of the property “unless the party 
buying said insurance shall have an ad- 
ditional policy in another concern sellin 
insurance and shall have procured 
insurance with fraud on the rights of the 
company or association selling insurance.” 

It is provided that any insurance agent 
guilty of accepting a policy for more than 
the actual value of property shall be 
deemed ilty of a felony and punished 
as in felony cases. 

Any contract requiring more than a rea- 

sonable notice is not to be binding and 
the question of what is a reasonable time 
is to be a question of fact for the jury. 
The bill specifies that it is not to be con- 
strued as authorizing any person burning 
his own property to collect under any 
contract and that proof of fraud on the 
art of the insur or that he has been 
nstrumental in destruction of property 
shall render the insurance uncollectible 
and the guilty parties subject to prose- 
ecution for felony. 


TAKE ADMINISTRATION BILL 


Kansas Insurance Men Must Do That 
or Get No Fire Marshal—Com- 
panies to Bear Cost 











A bill providing for a state fire mar- 
shal in Kansas was introduced in the 
senate late last week, but it is by no 
means the model bill the fire insurance 
men of the state have been working on. 
The bill is the administration measure, 
placing the work of the fire marshal 
entirely in the hands of the superin- 
tendent of insurance. It makes the su- 
perintendent ex-officio marshal, provid- 
ing for a special assistant who shall act 
as first deputy state fire marshal, and 
two field men who will be empowered 
to look into suspicious fires and do a 
score of other things looking to the 
betterment of fire hazards, and the re- 
duction of fire waste. 


The bill throws the cost of the opera- 
tion of the fire marshal department upon 
the fire insurance companies doing busi- 
ness in the state, exempting the mutuals, 
incorporated or unincorporated. Under 
he terms of the measure a sum of not 
to exceed $10,000 is provided for the 
establishment of the marshal and his 
working staff. This, by the terms of the 
measure, shall be raised by the insur- 
ance superintendent by taxing the _ in- 
surance companies in proportion to their 
Premium income. It is estimated the tax 
for the current . in case the Dill 
becomes a law, will be a little less than 
one-fourth of 1 percent of the premium 
income. 

The fire insurance men of the state are 
placed in a bad position through the in- 
roduction of the present measure. Upon 
the belief that a Democratic legislature 
Would not be likely to pass a law that 
would prove expensive in its operation 
the state insurance department drafted 
the measure that has been introduced. 
The fire insurance men do not like the 
idea of the work going into. the hands 
of the superintendent, believing that it 
fight better be handled entirely separate 

m the insurance department. But now 





it is believed likely that it means the pas- 
sage of the administration measure or 
no fire marshal. 

nder the terms of the bill marshals 
and chiefs of fire departments are com- 
pelled to report all fires with all losses 
gy & to the state officer. State re- 
Ports, th monthly and annually, are 
provided for. Fire insurance companies 
also are required to report the amount 
of insurance carried, the amount of the 
loss and the insurance paid in each fire 
affecting them. 

The fire marshal is given authority to 
regulate the storage and sale of explo- 
sives. He is ven power to condemn 
dangerous buildings, and to inspect all 
risks with a view to bettering conditions. 
He is empowered to summon witnesses 
and — testimony 
causes of fires, being clothed wit the 
powers of a justice of the pone in this 
regard. He also is given jurisdiction over 
schools and school F egge = 5 and is to 
provide that proper fire drills are prac- 
ticed at least every month by the pupils 
of schools. : 

The bill was introduced by Senator J. 
. Stavely of age county. If a fire 
marshal law is to be passed it is be- 
lieved that all interested will have to get 
together and work for it. The depart- 
ment is urging the insurance men of the 
state and others to get behind the ad- 
ministration bill and secure, if possible, 
its passage. 
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COMPANY HAS WON THE CASE 


Reliance Gets the Verdict in a Contest 
Over a Suspicious Loss in 
City, Mo. ~ 








Companies are interested in the re- 
port that has been made on the loss of 
B. Johnson & Co., 8229 Independence 
Road, Kansas City, Mo. This firm is 
composed of Bertha Johnson, nee An- 
derman, and Rose Bowman, nee Ander- 
man. Both of these women are daugh- 
ters of Leo and Mary Anderman, who 
are said to have had several fires. The 
Johnson fire occurred July 13, last year. 
Leo Anderman applied for insurance 
through the agency of W. M. Rider & 
Co., Independence, Mo., and it is 
claimed, informed the agency that his 
name was B. Johnson. The Rider 
agency brokered the business to the 
Reliance through its Kansas City agent, 
Justin Blackman. The policy was is- 
sued July 6—just seven days before 
the fire occurred. It is understood that 
the father transacted all the business 
for the daughters. When the fire oc- 
curred it was regarded as suspicious. 
The insurance on stock was $500 and 
there was $300 on fixtures. The claim 
was for $863.85. Later an examination 




















FIRE & TORNADO INSURANCE 


American of Newark 


Capital Stock - - 31,000,000.00 
Liabilities - - . 5,081,886.03 
Special Reserve Fund 800,000.00 
Net Surplus - 2,962,548.52 

Total Asset« $9,344,434.55 


P. L. Hoadley, Pres’t. 


Manager Western Department 


Chartered in 1846 


C. W. Bailey, Secs. 
CHAS. E. SHELDON 


Rockford, Tl. 





























Phoenix Assurance Co., Ltd. 


HEAD OFFICE 
FOR UNITED STATES 


100 WILLIAM STREET 
NEW YORK 


OF LONDON 






WESTERN DEPT. 
176 WEST JACKSON BLVD. 
CHICAGO 


FIRE—USE & OCCUPANCY—TORNADO—SPRINKLER LFS&KAGE 





THE CENTRAL UNION FIRE INS. CO., 


Surplus to Policyholders Jan. Ist, 1912 - - 


KANSAS CITY 
MISSOURI 


$450,000.00 





JOHN G. EDWARDS, President—A. E. PINKNEY, Manager 
P. H. YOUNG, Vice-President—E. R. DURHAM, Secretary and Treas. 





PRODUCING AGENTS WANTED in Missouri, Kansas, Illinois and Indiana 





WESTERN ASSURANCE 


COMPANY 


Assets, January 


Surplus in the United States- - - - - - 


HON. GEO. A. COX, President 


OF TORONTO, CANADA 


1,1913,inU.S. - - - - $3,464,562.05 


1,018,318.63 


W. R. BROCE, Vice-Preside a 
W. B. MEIKLE, General Manager 














Middlewest Fire Insurance Company 











Gross Assets 





Gain in Assets 
Es ns nc ce ubb eas eines . 14,433.91 


President-—-ROBERT ANDERSON. 
Vice-Presiden-—HERMAN WINTERER. 


Valley City, North Dakota 


Surplus to Policyholders ; 


—ioiz2— 


ee. sce wesesemaceuvd 14,000.00 
Fe, Freee 
cis. > cecvctceedecensds 
Underwriting Profit................... 12.717.26 
Investment Profit............ccce..0. . 14,957.52 





: $346,916.33 
262,5/6./4 


TerTTTT $28,437.08 





Treasurer—WM. OLSON. 
Secretary and Manager—W. A. GORDON. 





FIRE—LIGHTNING—TORNADO 
HAIL INSURANCE 


To Be Merged Later with the Twin City Fire Insurance Co. of Minneapolis 
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under oath was conducted and it de- 
veloped that the father had full and 
complete charge of the business and 
that the daughters knew practically 
nothing about the stock. Suit was 
brought by the’ assured against the 
company and the Reliance was repre- 
sented by Attorney Bruce Barnett. Mr. 
Barnett, in his answer, charged fraud 
and false swearing and alleged that An- 
derman procured the policy through 
deception and that if his real name had 
been known to the company it would 
not have issued its policy. Anderman 
admitted on the stand that he had had 
three or four fires of his own and his 
wife six. After two days’ trial the jury 
found a verdict for the insurance com- 
pany. 


ONLY FIEST AGENTS CAN VOTE 

Voting members of the St. Louis Insur- 
ance Agents’ Association were limited to 
first agents” of fire insurance companies 
by an amendment to the by-laws adopted 
last week. The amendment, it is provided, 
Ny pee be tn pe a shall apply 

new applicants for admi 
voting members. —— 
A CiOee deiinition of a first agent was 
aereee on by the meeting. P. “airat agent” 
ave one or more of t fol 
qualifications: econ: 
jue must be sole agent for St. Louis of 
some fire insurance company. 

He must be a senior appointee of a fire 
insurance company, reporting either to 
the home office or to a manager outside 
St. Louis. 

He must be the agent, either salaried 
or On commission, to whom all reports 
from other agents of the fire insurance 
company in St. Louis are sent. 


CHECK ON PARMERS MUTUALS 


A new bill for the regulation of farm- 
ers’ mutuals, which is understood to have 
the approval of the insurance department, 
has been introduced in the Oklahoma 
legislature by Representative C. C. Chil- 
ders. As a result of the looseness of the 
provisions of the present law, several of 
the mutual companies operating in Okla- 
homa have gone into the hands of re- 
ceivers within the past year, some of 
them being found to be in very bad con- 
dition financially. 

Aside from the greater supervisory 
power given to the insurance commis- 
sioner, probably the most noteworthy 
feature of the bill is the prohibition 
against such companies writing hail or 
growing crop insurance, a line which has 
Proven disastrous to some of them in the 

ast. A limit of $3,000 in any one policy 
S provided. 


WANT EARLY INFORMATION 

The Missouri committee has asked the 
companies for advance information on the 
figures eported to the Missouri insurance 
department, which in the ordinary course 
of department procedure would not be 
made public for several months. It asks 
for the 1912 premiums and los-es for St. 
Louis, Kan°as City and St. Joseph and 
for the entire state, in the same form as 
A will be submitted to the depart- 
ment. 


WOULD SUPERVISE REINSURANCES 


A bill introduced by Senator Cordeal in 
Nebraska prohibits reinsurance of entire 
risks of any company unless step is first 
approved by state insurance department. 
Also provides for turning over of securi- 
ties by companies which have reinsured 
their risks. 


Fire losses at Parsons, Kansas, 
amounted to $159,000, which was far in 
excess of any previous year. The greater 
part of the losses occurred in November 
and December, during a run of incendiary 
fires. One man has been arrested in con- 
nection with one of the fires. 





KENTUCKY AND THE SOUTH 


FARMERS FEELING THE PINCH 








Companies Have Withdrawn from 
Many Kentucky Counties on 
Account of Rate Reductions 


While the leading farm writing com- 
panies in Kentucky have cut down the 
number of counties in which they are 
doing business by one-third or more, 
other companies, which have handled 
a limited amount of farm business, are 
now preparing to eliminate it alto- 
gether. While the action of the five 
or six large farm writing companies 
is of course a severe blow to policy- 
holders in many parts of the state, the 
decision now being matured by others, 
which in the aggregate have written 
equally as much business, will likewise 
affect conditions greatly. 

The statement is made on good au- 
thority that there are dozens of coun- 
ties in the state where it is impossible 
to obtain stock company insurance on 
farm property at all. This has fol- 
lowed the withdrawal of the companies 
specializing in that class of business, 
the recording companies, in localities 
of this kind, not having undertaken 
farm business. 

The public is now getting the first 
glimpse of the “back-action” of the state 
rating law, and already predictions are 
being heard that a strong demand for 
its repeal will be made at the next ses- 
sion of the state legislature, still a year 
off. The public has up to the present 
looked on the bill and its discussion 
largely as “newspaper talk,” without 
much direct, personal effect; but now 
that the shoe is beginning to pinch a 
good many people, who find themselves 
unable to get fire insurance, a loud out- 
cry will be made. 

The Kentucky Actuarial Bureau is pro- 
ceeding with fair rapidity in the rating 
of dwellings in town and cities of the 
state, and will have a number of com- 
plete reports to submit to the state in- 
surance board March 15. These rates will 
be put into effect at that time, it is an- 
nounced, while the additional rates will 
be promulgated as rapidly as the act- 
uarial bureau can compile them. They 
will become effective as of March 15, it 
is understood. This arrangement will 
mean that business renewed or written 
by agents after March 15 must be given 
the benefit of the prospectively lower 
rates, and refunds will have to be made 
to customers of agents in towns where 
the official rates have not been given 
out. The work of rerating will prob- 
ably not be concluded until the end of 
the current calendar year. 


Gets at the Cost 
The feature of most interest in re- 
gard to the demand of the Kentucky 
state rating board for monthly reports 
from agents is the requirement of the 
statement of commissions received. In 


‘a year the board will have a record of 
.the commission expense, and since the 


real object of the rating law is the re- 
duction of rates, the board may hold 
that commissions are unnecessarily 
high and order further rate reductions. 


While a few local agents in Louisville 
maintain that the board is exceeding its 
authority in demanding information of a 





W. F. BAGLEY, President 


ELMER F. BAGLEY, Secretary-Treasurer 


The Grain Growers Hail Insurance Co. 


Home Office, Columbian Building, Topeka, Kansas 


Insures Growing Crops Against Loss or Damage by Hail. New Liberal Contracts. Good Commission 
Exclusive Territory. Ageats Wanted in Unoceupied Territory. 








AT TEN TIO bio pevnance acts 





men of Kentucky. 


J. Cc. W. BECKHAM 
President 





Our authorized Capital is $1,000,000.00. We have a multiple charter, which is 
tual. Our stock is fully paid and non-assessable. We own a handsome office 
uilding and are making great progress. We need a few more stock salesmen, and 
applications for agencies are heing considered, as we will qualify in a short while. 
e are backed by over SIX HUNDRED of the leading business and professional 
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The United American Insurance Company 
The United American Building 
FRANKFORT, KENTUCKY 


CHAS. E. DEXTER 
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private character regarding their busi- 
ness, most of them take the ground that 
the board is given the power to go as 
far as it likes, and will consequently 
submit without a protest. “They can 
ask for anything under the sun that 
occurs to them,” said one well-known 
agent. “If they are interested in know- 
ing the diameter of my bald spot, how old 
my wife is or the brand of guaranteed 
hosiery I affect, they can make me tell 
them, I suppose.” 

February 10 is the date scheduled for 
the reception of the first crop of monthly 
reports from the local agents. As the 
board, in its announcement, carefully 
stated that it “demanded” these reports, 
it is likely that most of them will be 
forthcoming with sufficient promptness. 


Nice Question of Law 


A nice question of law has arisen in 
connection with a fire loss at Louis- 
ville, Ky. The company originally on 
the risk was reinsured by another, the 
special agent of which canceled off 
Dec. 27. This was one of sixty-four 
policies which he ordered taken up. 
The local agent, according to his daily 
reports, issued a new policy in another 
company Jan. 6. 


The policy was not delivered, however, 
on account of the press of work, and other 
matters incident to the opening of the 
new year. The fire happened Jan. 10, 
leaving the assured in possession of the 
policy of the original company. 

The company whose daily report showed 
that it was on the risk disclaimed all re- 
sponsibility when it was found that its 
policy had not been delivered, while the 
reinsuring company has only to look to 
the agent. The latter’s ground is that 
it was physically impossible to make the 
sixty-four exchanges in the time which 
was allotted to him, and that he did 
the best he could. 

The proposition is an interesting one, 
both from the standpoint of law and bus- 
iness procedure. 


KENTUCKY NOTES 


Reports from Western Kentucky, in 
the “dark” tobacco district, indicate a 
possibility of a renewal of conditions 
similar to those of the night rider 
troubles of five or six years ago. No out- 
breaks of consequence have been recorded, 
but press dispatches indicate that there 
is general fear of trouble developing. 


D. J. Duncan, a local agent at Central 
City, Ky., has disposed of his interests in 
the business, and it has been taken over 
by his son, David W. Duncan. It is un- 
derstood that the latter has the financial 
backing of W. G. Duncan, one of the larg- 
est coal operators of western Kentucky, 
and it is accordingly believed that com- 
panies interested in the agency will be 
able to arrange their affairs satisfactorily. 


OKLAHOMA NOTES 


Solomon A. Ridge of Crescent, Okla., is 
held under $2,000 bond on an arson 
charge. He is charged with burning a 
church at Crescent. 

Pauls Valley, Okla., had a $50,000 fire 
during the week, with $35,000 insurance. 
The Baptist church at Hobart, Okla., wa; 
also a total loss. It carried $2,800 in- 
surance. 

Paul H. Retzer, formerly with the in- 
surance department of the United States 
Steel Corporation, and more recently in 
the general insurance business in Kansas 
City, has taken charge of the insurance 
denartment of the Jennings Investment 
Company of Oklahoma City, Okla. 

Hade Gibson has purchased the interest 
of Pat Beggs in the Gibson-Beggs in- 
surance agency at Durant, Okla., and later 
sold a half interest in the business to 
Walter E. Holcomb of Wichita Falls, Tex. 
The style of the firm will hereafter be 
Gibson & Holcomb. Beggs expects to 
start another agency. 

Albert F. Upshur, a member of the firm 
of Alexander & Upshur, insurance agents 
of Oklahoma City, Okla., was married dur- 
ing the past week to Miss Florence Hol- 
lingsworth Phelps, a well known Okla- 
homa City society girl. The marriage oc- 
curerd at El Reno, Okla., and was a sur- 
prise to their friends. 








Kansas Agency Appointments 

Agricultural—D. A. Moore and R. A. Perry, 
Hutchinson. 

Connecticut—J. L. McCarter, Syracuse; M. M. 
Lewis, Whitewater; M. J. Townsend, Liberal; 
W. B. Mosley, LeRoy. 

Continental—C. FE. Hall and J. B. Furk, 
Russell; C. S. Snodgrass, Geneseo: B. J. Daw- 
s J. G. Marthus, Holton; F. T. Priest, 
Wichita 


Fidel. Und.—P. D. Miller, Russell. 
Fire Assn.—H. J. Durcan, Salina. 
Germania—M. J. Townsend, Liberal. 


NEBRASKA NOTES 


Alliance, Feb. 18; Crawford, Feb. 19; 
Chadron, Feb. 20. 

These three general inspections have 
been ordered by the Nebraska Fire Pre- 
vention Association: 

The Capital Fire of Lincoln, Neb., of 
which John F. Zimmer is now secretary. 
shows that the premiums were increased 
over 60 percent over the year before. 








LEADING HOTELS 


The Following Will Be Found the Headquarters 
for Insurance Men and Tug Western Un- 
DERWRITER Will Be on File in the Read- 
ing Room at Each Hotel in 
This List. 


IOWA 
THE SAVERY 








INSURANCE MEN’S HOTEL 
European Plan 
DES MOINES, IA. 
THE WALES . 





C. E. Wales, Proprietor 
Thomas McWilliams, Manager 


DUBUQUE, IOWA 
HOTEL MONTROSE 


FIRE PROOF 
HEADQUARTERS 
FOR INSURANCE MEN 
Stop at Lexington Hotel when in Chicago 
CEDAR RAPIDS, IOWA 


HOTEL KEOKUK 


Insurance Men’s Hotel 








European Plan 


KEOKUK. IOWA 


KANSAS 
THE CORONADO 


EUROPEAN 
Wichita’s Newest Hotel. Opposite City Hall. 


Rooms with bath, $1.50 Steam heat, telephones, 
hot and cold water. Electric elevator service. Cafe 


in connection. 
S. J. SMALLEY, Proprietor. 
WICHITA, KAN. 


NEBRASKA 
Que NEW LINDELL HOTEL 


R. W. JOHNSTON, Mgr. 




















EUROPEAN PLAN. 
Rates from $1 up. 
LINCOLN, NEB. 


OHIO 
LIMA HOUSE 











Insurance men meet their friends at THE LIMA 
HOUSE, Lima, Ohio. Sorry to leave, they all say. 
American Plan, $2.50 to $4.00 per day. 


Located on Public Square. 
LIMA, OHIO 


SOUTH DAKOTA 
QHERMAN HOTEL 


EUROPEAN PLAN 
Rates, $1.00 to $3.00 per day 
SHERMAN HOTEL COMPANY 
J. R. Hussart, Manager 


ABERDEEN, S. D. 
PHE NEW HOTEL LINCOLN 


JNO. M. TEELING, Prop. and Mgr. 
AMERICAN PLAN, $2.00 to $3.50, 
nsurance Men’s Headquarters. 120 Rooms, 60 with Bath. 
Hot and Cold Running Water Every Room. 
Electric Elevator—Telephone Every Room. 


WATERTOWN, S. D. 
HOTEL CARPENTER 


Sioux Falls, S. D.’s, new $250,000 
absolutely fireproof hotel. 
Positively the leading and only fireproof hotel. 
European plan. 

Opened Nov. 1, 1912. 

















“Worth going 100 miles to Sunday at.” 
iodge & Crocker, Props. 


SIOUX FALLS, S. D. 
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FIRE PROTECTION DEPARTMENT 


Timely Comments on Hazards 
Protective Devices and 


Kindred Topics 








IGURES just made public by the 

Pennsylvania Railroad ompany 

_ Show fire losses for 1912 the low- 

est in its history—for every $100 worth 

of property insured the loss has been 

less than 6%c, a record which is only 

surpassed by a few of the oldest and 

most successful mutual insurance com- 
panies. 

Through its insurance department it 
has issued two statements which show 
in striking manner what may be ac- 
complished by careful systematic in- 
spection of property, and also through 
cooperation between the management 
and its employes. The company is 
constantly augmenting its fire fighting 
organization and providing improved 
methods of protection, many fires now 
being extinguished which formerly 
would have resulted in considerable 
loss. 

As showing the steady improvement in 
efficiency, in 1908 there were 274 fires out 
of a total of 1397 extinguished by the 
company’s employes. In 1909, out of 929 
fires, the railroad men extinguished 321. 
In 1910, 379. In 1911, 450, and in 1912, 
454 out of a total of 905. The efficiency 
of the fire fighting force was further de- 
veloped last year by increasing the num- 
ber of locomotives in yard service 
equipped with special apparatus, for use 
in case of fire, and by training and in- 
struction of the employes in the use of 
this equipment. 

The statement of the “Causes of Fires,” 
issued by the insurance department, cov- 
ering all of the Pennsylvania’s lines east 
and we:t of Pittsburgh, prepared at the 
close of each year for the information of 
its employes, gives in detail the causes of 
fires during 1912, in order that the em- 
ployes may know that their efforts to re- 
duce fire losses are appreciated and also 
that the causes of fires may be better 
understood and thereby insure more in- 
telligent cooperation. This statement 
shows that there were 32 fires involving 
a loss of $8,000 due to fires originating on 
private property spreading to railroad 
property, and also 31 fires were reported 
as due to spontaneous combustion, entail- 
ing a loss of $7,200; these and many oth- 
ers of the fires reported are due to causes 
which are largely beyond the company’s 
control. One interesting feature of the 
statement is in the number of fires due 
to defective chimneys, of which there 
were two for the year. When it is con- 
sidered that this result is obtained in an 
experience covering more than 20,000 
properties, involving approximately 25,000 
flues, scme idea may be gained of the 
value of the company’s efforts in the pre- 
vention of fire lo<ses, 

Including the fires to which the city fire 
department; were called, there is a total 
loss for the year of $219,892, from 905 
fires, on the entire Pennsylvania railroad 
System. Considering the number of prop- 
erties and their value in the hundreds of 


Millions, the amount of loss is exceedingly 
small. 


Laboratories Expand 

The Underwriters’ Laboratories has 
secured ten thousand square feet of ad- 
ditional land adjoining its holdings on 
East Ohio street, Chicago, and plans to 
extend its present buildings to provide 
additional space for hydraulic and 
chemical laboratories and offices. This 
follows the recent completion of a spe- 
cial building for tests of structural 
methods and materials and will give 
the institution a total ground area of 
26,600 square feet, a total floor area in 
buildings of 45,000 square feet and a 
yard space of 9,000 square feet. 

The year 1912 showed an increase of 
50 percent over 1911 in the volume of 
business handled. When the present 
extension is completed the plant will 
represent an expenditure of $175,000, 
this amount having been contributed by 
the stock fire companies. 


Bad Record on Elevators 
Cold weather fires in January were 
Particularly serious as regards grain 
elevators. The Mutual Fire Prevention 
ureau of Oxford, Mich., which is sup- 











ported by the flour mill mutuals, states 
in a circular that some companies sus- 
tained losses in the one month that 
equaled 40 percent of their total losses 
for 1912. And it is further stated that 
every January fire could have been pre- 
vented had proper precautions been 
taken. 


Philadelphia Gets in Line 
As a result of the activity of Powell 
Evans the city of Philadelphia wiil 
hereafter be inspected regularly by its 
firemen. Mr, Evans has succeeded in 


lic safety and he has been appointed 
chairman. 
director of public safety and the mayor, 
both of whom will remain in office for 
three more years. As Philadelphia’s 
municipal government is now on an 
efficiency basis good results are ex- 
pected. Ten of the city. firemen have 
been sent to New York city for instruc- 
tion on inspecting under Chief Guerin 
of the Fire Prevention Bureau. 


REPORT ON HAMPTON, IOWA 


The special committee of the Iowa 
Fire Prevention Association that inspected 
Hampton, Iowa, says: 

“Briefly told, Hampton has for fire 
protection, water supplied from deep wells 
and springs, three pumps, standpipe 110 
ft. high, 10 ft. in diameter; 3% miles of 
street water mains, size 4-6 and 8 inches, 
25 hydrants, 30 volunteer firemen, 1,300 
ft. hose, 2 hose carts, 1 hook and ladder 
wagon, 1 hand engine, 100 lbs. water 
pressure. General condition of risks in 
this report classed as either good, fair 
or poor. With one or two exceptions, the 
condition of electric wiring throughout 
business district is very bad. It is un- 
derstood that this is due wholly to care- 
less installation. 


TENNESSEE COMMITTEES NAMED 

The following standing committees, to 
serve during 1913, have been announced 
by E. H. Shirley, president of the Ten- 
nessee Fire Prevention Association: 

Publicity—Fred H. Warren, chairman; 
M. B. Russell, J. C. Lucas, Caesar Thomas 
and J. V. Richards. 

Waterworks—John M. Picton, chairman; 
R. H. Simmons, A. I. McPherson, W. J. 
Gilsdorf and O. P. Smith. 

Law and ordinances—Verner_ Cline, 
chairman; James K. Polk, F. Scott, 
R. W. Davis and F. M. Drake. 


DIVISION OF DATES 

The Tennessee Fire Prevention Asso- 
ciation will inspect Paris, Tenn., on 
Feb. 25. 

After communicating with the Kentucky 
Fire Prevention Association to se.ect cer- 
tain dates in each month upon which the 
inspections shall be held it has finally 
been agreed upon that either of the Tues- 
days preceeding the fifteenth of. each 
month shall be reserved by the Kentucky 
association and those succeeding the 
fifteenth shall be allotted to the Tennes- 
see association. This will enable field 
men traveling in both states to attend 
the meetings of both associations, 


TO MEET “IN THE FIELD” 


The new fire prevention committee of 
the Minneapolis city council will hold its 
next meeting in the field. Guided by Fire 
Marshal Price, Building Inspector Hough- 
ton and Chief Ringer, the committee will 
inspect some of the fire hazards of the 
city, gathering information on which to 
base its work. 

Alderman Mehan, the father of the com- 
mittee, believes that the inspection tour 
Feb. 6, will fairly start the work of the 
committee. He backs up the recommenda- 
tion of Chief Ringer that sprinkler sys- 
tems be not metered, urging that the citi- 
zen who goes to the expense of installing 
safety sprinklers in his building should 
not be forced to pay for the water used 
in preventing fire losses. Steady improve- 
ment in the work of fire prevention is 
predicted by Chairman Mehan when the 
recommendations of a new and progres- 
sive fire chief are supported by the in- 
dorsement of a nonpartisan committee. 


FIRE PROTECTION NOTES 


At Gering, Neb., the issuing of bonds 
for waterworks is being considered. 

At Woodbine, Iowa, an election is soon 
to be held to take a vote on issuing water 
bonds. 

At Boyden, Iowa, an election will soon 
be held to vote on issuing waterworks 
bonds. 

Despite the fact that Battle Creek, 
Mich., has just bought a $6,500 motor 





driven truck the aerial truck of No. 1 





having a fire prevention commission 
instituted within the department of pub- 
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station will be held in reserve at the 
central station for fires in the business 
district. 


At Twin Falls, Idaho, the sale of $150,- 
Ee ene bonds has been postponed 
to Feb. 


At Davis City, Iowa the issuing of 
bonds for waterworks was defeated at 
an election. 


At Canova, 8S. D., an election will prob- 
ably be held to vote on issuing bonds for 
waterworks, 

At Amity, Ore., an election will probably 
be held to take a vote on issuing water- 
works bonds. 

At Umatilla, Ore., it is probable that 
bonds will be issued for a pumping plant 
and waterworks. 

Paris, Tenn., is preparing to issue bonds 
in order to enlarge and improve its wa- 
terworks system. 

At Readlyn, Iowa, an election author- 
ized the issuing of $6,000 waterworks 
bonds by a vote of 91 to 6. 

Post Tavern at Battle Creek, one of 
the leading hotels in the state, is being 
equipped with standard sprinklers. 


At Albert City, Iowa, at an election Jan. 
14, waterworks bonds to the amount of 
egg were authorized by a vote of 80 
to ° 

At Carson, Iowa, the council has been 
requested to issue bonds for waterworks. 

Estherville, lowa, will vote Feb. 17 on 
the issue of $25,000 waterworks bonds. 

The Pyrene Company of Illinois has 
moved its offices from the National Life 
Building, Chicago, to 414 Insurance Ex- 
change. The company is doing consider- 
able business through insurance brokers. 

The city of East Lansing, Mich., which 
consists almost wholly of the Michigan 
Agricultural college, is asking the city 
of Lansing for fire protection in times 
of great emergency. Lansing will prob- 
ably grant the request. ; 

A $7,000 addition to the Topeka, Kan., 
pumping plant to add further facilities 
for supplying the city with water has 
been recommended by the city board of 
commissioners. The improvement may be 
made early in the spring. 

The firemen of Carrington, N. D., are 
setting an example that is scarcely likely 
to become epidemic in North Dakota. 
Realizing the poor condition for fire fight- 





ing in which that municipality is. at pres- 








ent, tne volunteer firemen have decided 
to purchase a high pressure pump. The 
organization has some funds in its treas- 
ury and it will make a present of the 
pump to the city. 

A bill providing for the storage of not 
more than ten. gallons of ga olene and 
fifty gallons of kerosene in any one build- 
ing, was postponed when brought up for 
consideration. by the council of Winona, 
Minn. Recommendations from the state 
fire prevention association were read to 
the council, providing for the establish- 
ment of a fire prevention squad in the 
fire department and for the regulation of 
electric wiring. The recommendations 
were referred to the fire committee. 

Ole O, Roe, Iowa state fire marshal, ad- 
dressed the state convention of cleaners 
and dyers at Des Moine: last week. Mar- 
shal Roe advocated the enactment of laws 
and ordinances which work towards the 
doing away of fires in there establish- 
ments. He would limit their occupancy 
to only fireproof buildings with specially 
protected rooms for the use of ga olene. 
The members of the a:<ociation heard Mr, 
Roe with interest, but did not adopt any 
resolutions along the lines suggested by 
the fire marshal. 





BLOSSOM GOING TO NEW YORK 
(CONTINUED FROM PAGE 2) 
sponsible for much of the success of 
the New. York office which he soon 
goes to manage. His career has been 
one of steady advancement and he is 
counted.one of the biggest and most 
brilliant mien that the west has pro- 
duced. Mr, Blossom’s going to New 
York indicates the importance of his 
firm’s interests there. He will give 
some, time to Chicago as well. He 
retains all of his interests there and 
continues as assistant genral agent of 
the two companies for the west and as 

an officer of the local agency. 





Clarence Phillips of the Chicago local 
agency. of Critchell, Miler, Whitney & 
Barbour addressed. the Credit Men’s “lass 
at the Chicago Y. M. C. A. on the relation 
of. insurance to credit Wednesday evening. 


2 yA ete 


16 


THE WESTERN 


UNDERWRITER. 


February 6, 1913. 





SS 





PRIVATE CAPITAL BEST 


(CONTINUED FROM PAGE 1) 
chiefly interested, aside from the ques- 
tion of its dependability, is the question 
of the rates that are charged for such 


ra 
were arrived at. It knew, or thought it 
knew, that the result of competition would 
lead to its getting the cheapest possible 
rate, which was all it cared for. As a matter 
of fact, this unrestrained competition of 
earlier ere resulted sometimes in the 
ublic getting rates a great deal. cheaper 
han were economically or practically pos- 
sible without disaster to the fire insurance 
companies. Rate wars often led to fire 
company failures, and failures in turn led 
to e eventual creation of rate-making 
associations—organizations of compara- 
tively recent growth, which have largely 
done away with the old free a ae em ion 
of the companies in the matter of rates. 
Fire insurance rates in New York are 
now ay! stable, but there is a general 
belief in the minds of res le that they 
are too high. This is eading te some 
resent time in favor of 





to amount virtually to vernment rate- 
making. In this connection it should be 
remembered that the insurance depart- 
ment of New York state, under existin 
law, has the power to prevent discrimi- 
nation in rates between risks of the same 
class, and can order. such discrimination 
removed, but it has no power to say how 
discriminations shall removed, nor 
has it any power to fix rates. 


More Power Over Rates Wanted 


Under the authority of chapter 460 of 
the laws of 1911, by which section 141 
was added to the insurance law, depart- 
ment examiners were specially detailed 
to investigate the question of rates, and 
discriminations in the rates charged for 
insurance. Numerous associations and 
other agencies employed in the work of 
fixing rates have been examined or are 
now in course of examination; and al- 
though a very fruitful field of inquiry 
has been developed, and much significant 
information has been obtained, no definite 
conclusions have been reached from which 
further recommendations, calculated to 
afford relief from present conditions, can 
be made at this time. Enou been 
disclosed, however, to indicate the need 
of authority beyond that conferred by the 
present statute, in order that the methods 
employed in fixing insurance rates ma 
be fully understood and fairly tested. 
reference to the bills embodying the rec- 
ommendations which I have bo make upon 
this subject will be found in that r- 
tion of this report which is devot to 
legislation. 

Mot Excessively Profitable 

As a matter of fact, fire underwriting 
properly measured—taking into considera- 
jon the conflagration hazard, by reason 
of which excessive and unexpected losses 
are liable to occur at any time, and which 
must be considered in any proper treat- 
ment of the question—has not proved to 
be unduly profitable. When it comes to 
a just apportionment of the profits in the 
fire insurance business, it is evident that 
the ability of the executives as investors 
of the companies’ funds is a weer impor- 
tant factor. Any abnormal profits real- 
ized in the business during recent years 
have come chiefly from shrewd invest- 
ments of the companies’ moneys. One 
has but to give consideration to that val- 
uable report, now a public record, pre- 
pared by the Jogiaiasive investigating com- 
mittee of 1910 (Merritt committee) to 
have before him complete and exhaustive 
information on this subject. 


High Rates Due to High Losses 


If fire rates are higher than they might 
be, this is very largely due, in my judg- 
ment, to the fact that our rational fire 
waste is greater than it should be. If 
fire waste can be kept down, fire rates, 
under efficient underwriting management, 
will automatically and immediately re- 
spond. Fire waste is high here for three 
reasons. Men of criminal propensities 
burn their property for the sake of in- 
surance; there is a widespread ignorance 
regarding the fundamental principles of 
fire prevention; and there are still many 
improvements to be made in our buildin 
methods. The first of these three contri- 
buting causes to our heavy fire waste 
can be dealt with, to some extent, by the 
passage of more stringent laws for the 
ag ee of the crime of arson, and 

y the gradual upbuilding of a finer moral 
sense in certain portions of our popula- 
tion. The second of these causes can 

rhaps be removed, in time, by making 
he study of the principles of fire preven- 
tion and other kindred subjects obliga- 
tory in our public: schools, he third can 
be met by the passage of better building 
laws than are now on the statute books. 

Legislation to Reduce Losses 

There are other ways, I believe, in 
which wise legislation can help in the 
reduction of fire losses here, and conse- 
queatty of fire rates. Public adjusters of 

re losses should placed under the 
jurisdiction of this department and li- 
censed by it. his will tend to reduce 
the number of fraudulent fire settlements 
which are now made and lessen the in- 
centive to arson among criminally-in- 
clined people. The law can direct, also, 
that all applications for fire insurance be 
made upon blank forms containing ques- 
tlons and answers which will, as perma- 
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nent records in the offices of the com- 
panies, stand as effective barriers to the 
petration of insurance frauds. It may 
Be also, that some effective legislation can 
be devised in the direction of compeling 
a report on every fire loss to be promptly 
made to the state fire marshal’s office, 
thus placing it within the power of the 
state authorities to instantly trace the 
causes of suspicious fires, and at the same 
time furnishing to the public statistical 
information regarding fire losses of great- 
er authenticity than anything that is now 
at the disposal of any of the fire com- 
panies or rate-making associations. 

It is by legislation along these lines, 
rather than in the direction of state rate- 
making, that I think the state should co- 
operate in an effort to solve the formid- 
able problem of reducing fire waste in 
this country and thus to keep down the 
rates for fire insurance. 

Call on Commissioners 

Recently there has been brought to the 
attention of the legislature, from a source 
outside the insurance department, a sug- 
geese that the form of the standard fire 
nsurance policy in use in New York state 
be changed by legislative enactment in 
several important particulars. The use of 
this form of policy is compulsory in a 
number of other states besides New York. 
Doubtless it can at this time be profitably 
taken up for criticism and modification, 
with beneficial results both to the holders 
of fire insurance policies and to the fire 
insurance business. Such a task should 
not be approached hastily, however. Re- 
vising the present standard form of policy 

only one way of approaching the gen- 
eral subject of improving conditions in 
the fire insurance world. In working 
toward the solution of any of the larger 
questions affecting insurance—this one 
more than most—one always has to bear 
in mind the importance of preserving uni- 
oo of action between the states. I 
think it would be well, if we are to un- 
dertake an immediate revision of the 
standard form of fire policy in use here, 
that this work should be done, if possible, 
in conjunction with a committee of the 
National Convention of Insurance Com- 
missioners. I have no doubt that, if the 
National Convention will appoint a com- 
mittee to confer with these legislative 
committees in reference to the changes 
which have been proposed. 





CALLS BEST PERSECUTOR 
(CONTINUED FROM PAGE 4) 


from Best. He wrote criticising our or- 
ganization and wrote for a list of sub- 
scribers, the amount of their subscrip- 
tions and everything else connected with 
our business. We got tired of his de- 
mands and I suggested an interview. We 
didn’t think he had any right to ask for 
all these details of our business, although 
we are glad to answer any reasonable in- 


ony, 

“When I saw Mr. Best, he asked several 
uestions and I tried to give him the in- 
ormation he wanted. Best then said that 

another company had started about a 

year before and that the president had 

ieee to 1,000 of Best’s books at $10 


each. 

“I told him that we couldn’t buy the 
books; that it was impossible,” 

“Who did he say had bought his man- 
uals?” asked Attorney Carusi. 

“President Louis Amonson, of the Peo- 
ples National Insurance Company.” 


Preference for Patrons 
“State whether your | organization has 
es 


“We have been severely criticised,” said 
Mr. Stone rather indignantly. “Best & 
Co. issue what they call a register,” and 
in this the People’s management has been 

ven as ‘fair,’ while ours has been put 

own as ‘ ‘hag 

“What was the organization expense of 
the People’s, as compared to your com- 


ag, 

“Our organization expenses were on the 
same basis of 1 reent. Ours did not 
exceed that amoun I don’t know about 
the other company.” 

“Do you think your rating would_have 
been better if you had bought Best’s 
books?” asked Chairman Johnson. 

“By inference only I gathered that im- 

ression. Best said he thought it would 
SS nice if we would purchase some of his 
books for distribution among our agents.” 

“You are willing to give information 
about your business?” 

“We are willing to answer all reasona- 
ble questions,” said Mr. Stone, “but Best 
imagines all new insurance companies 
must answer every question he asks. We 
suffered tortures from this man’s persist- 
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ent sis to make us tell him everything 


we % 
Self-Constituted Censor 


en Johnson, with decided empha- 
s, asked: 
“Is it not because this man had a paper, 
the columns of which you were afraid of 
if you did not give in to his unreasona- 
ble demands, which worried you?” 

“Yes, exactly,” said Mr. Stone. 

“Has Best any official standing which 
entitled him to demand such informa- 

on we 


t 

“Not that I know of.” 

“I thought when he testified,” com- 
mented Chairman Johnson, “that he was 
a presumptuous, self-constituted censor 
and that insurance men were afraid of 
him because of the columns of his paper.” 

“You are exactly right,” said the wit- 
ness. “We suffered a series of persecu- 
tions from Best.” 

Mr. Johnson asked if insurance Png 
would comply with Best’s deman for 
information in the event he did not pub- 
lish a paper. Mr. Stone thought not. “I 
may be jeopardizing myself, now, in mak- 
ing these statements,” said Mr. Stone as 
he left the stand. 


LARGE CITIES REFORMS 
(CONTINUED FROM PAGE 1) 
that companies are nearer together 
than they ever were before and realize 

the seriousness of the situation. 
Manager McGregor’s Position 
Manager McGregor states he has not 
been called before the Chicago Board 
executive committee nor has any one 
from the board interviewed him in an 
official way. -He cites instances in the 
board where salaried solicitors have 
been taken as partners and says that 
he is not therefore inaugurating any 
new departure. Mr. McGregor declares 
that he is not bringing any new people 
in the business nor is he admitting to 
his firm any one not giving his whole 
time to insurance. Some of the new 
partners, he states, have been con- 
nected with the Queen local office since 
it was established. : 
The question of agreeing on a uni- 


si 
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form basis of commission seems to be 
the least aggravating of the large city 
problems. The subcommittee dealing 
with this feature has had but little 
difficulty in reaching an agreement. 





Want the Case Heard 


It is not expected that the United 
States Supreme Court will for some 
time, perhaps a year, pass upon the 
constitutionality of state fire insurance 
rate-making laws. 

On behalf of the companies Attorney 
John G. Johnson, of Philadelphia, who 
has been retained by the companies, 
asked the court to hear arguments. He 
said that similar legislation would be 
enacted in states aside from Kansas 
and Kentucky before April 1. ‘ 

“It is of great importance,” said he, 
“to all fire insurance companies and to 
the public to know as promptly as pos- 
sible whether a state has the right to 
fix the price for which private corpora- 
tions or individuals shall sell the com- 
modity in which they deal.” 





The Archer-Hardesty Insurance Com- 
pany of Cleveland has changed its name 
to the Archer-Hardesty Company. 
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News About Companies 





(CONTINUED FROM PAGE 3) 
ppd business with over a thousand 
agen 





American Central 


The American Central shows assets 
$5,562,287, reserve $2,702,040, net sur- 
plus $410, 275. The reserve increased 
$336,937. The ag decided to in- 
crease its business last year to a point 
more commensurate with its capital. 


that —. in which the company has been 
for many years interested, but at the time 
of the write-off had a very much less in- 
terest than was formerly held, (about 40 
pocoees less), the sale of that security dur- 
ng the last few years having reduced the 
amount which the oomnee ny owned at the 

= of the write-off. 
@ reduction in the market Arty} “ 


the assets and carried to a suspense ac- 
count for collection. 

Its ratio of losses d to net premium 
income was 62.03; ratio of losses incurred 
to net premium income 53.58; tgite of 
expense to premium income 40.8. The ex- 

ratio included tax i 


hich the company won 
the taxes in dispute with St. 
Louis a? authorities were not paid until 

3. is presented a fraction above 
1 percent of the expense of the year. 





Ohio Farmers 

The Ohio Farmers has become one 
of the strong companies of the coun- 
try and during recent years has en- 
tered a number of states, opening a 
general agency at Chicago to cover II- 
linois, Wisconsin and Michigan under 
McConnell & Hecox. Its assets are 
$3,106,171, gain $206,000; reserve $1,766,- 
620, gain $136,000; surplus $1,128,599, 
gain $55,000. The company is one of 
the best agency institutions in busi- 
ness. 





Newark Fire 

The Newark Fire is announcing its 
annual figures shows assets $1,918,742, 
gain $548,000; reserve $575,260, gain 
$153,000; met surplus $728,825, gain 
$125,000. This is a splendid showing 
and indicates that the old Newark is 
getting its proper stride under the 
progressive administration of President 
E. J. Haynes. The Newark Fire was 
established ni 1810. It has a long and 
honorable record. President Haynes 
is assisted in the management by Sec- 
retary Thomas L. Farquar and Super- 
intendent of Agents James G. Macon- 
achy, both young men of ability. 
Messrs. Haynes, Farquar and Macon- 
achy are graduates from the field, who 
therefore have an intimate knowledge 
of the business at the producing end. 





Home of New York 


New York, Feb. 5.—(Special.)—The 
Home of New York is about to pro- 
duce a new charter to replace the one 
soon expiring by limitation. The com- 
pany desires to write hail insurance and 
insurance covering loss by explosion 
other than steam boiler, neither of 
which is now permitted under the New 
York law. A bill is shortly to be in- 
troduced to provide these privileges for 

ew York companies, some of which 
are said to be writing hail insurance. 





Hamburg Bremen 


Its new statement shows assets 
$1,963,902, reinsurance reserve $1,216,- 
421, surplus $555,978. It has paid over 
$27,000,000 of losses in the United 
States. The company entered this 
country in 1858. Conrad Witkowsky, 
western manager, formed the depart- 
ment. The company enjoys the confi- 
dence of all. as 


Mutual, Minn.—Its cash assets 

ere $68, e sen ats total assets, ie reserve, 

440.948; net cash surplus, $7,529. 

; onmmiere, were some ne made in the 
e annual meeting on accoun 

°f Vice-President and Treasurer 





Bibbins, who has been with the Security 
Mutual for the past seven years, resign- 
ing his tions on account of 
having been elected as secretary of the 
Minnesota Fire. The officers as elected 


are: F. Tesca, president and treas- 
urer; George R. Thompson, ne-only change 
Cc Thur or, secretary. "the only ch 


in the board made 
electing F. H. Tuper of Chatfield to a 
the pemese made vacant by the resi, 
tion of A. L. Ober last summer. he 
company has been under the same man- 
agement since its organization. During 
1911 on account of the heavy loss ratio, 
the directors of the company voluntarily 
made a contribution to the reserve or sur- 
plus account of $6,000. This was re- 
turned to them out of the surplus in 1912. 
The company is ete out the new 
year with no contingent indebtedness of 
any nature. 


. s 
St. Paul Fire & Marine—T nual 
: ares show assets $8,785, t1 a $752,- 


reinsurance reserve 34 .765, gain 
$188,25 237; net surplus $2,851, sti, fain $501,- 


ts net premiums in 1912 were 
$5,973, isi. a ee 
National Lumber of Buffalo—It made a 


profit of about $19,000 on underwriting 
last year but used it all up in the de- 
preciation of high-grade bonds and the 
» | vo of a 6 percent dividend, so that 
statement is about the same as last 
year. gs 
National-Ben ecretary H. M. 
Schmitt is receivin congratulations on 
the showing made. he assets are $3,336,- 
342, in $112,000; reserve, yt gg gain 
$211 +f net surplus $53 decrease 
3ta7'0 0; premiums $2,182, 380, , we. $726,- 
137; oes ratio, 47, percent. 





Phoenix, TIT sets are $3,872.- 
789, gain $1 S000; reserve $2,074,165, 
Fein $6,000; surplus $1,458,522, gain $52,- 


ts assets are oil. i 693, 

reserve $5,001 fos" 
Sy PY 493; aa a. $3,266,064, —~ ns 95,- 
346.’ This company is one of the best 
in the insurance community. Its figures 
are indicative of healthy progress. 


Na O.—Its loss ratio last year 
was less than 25 percent. abe assets are 
now $192,629; reserve, $52,257; net sur- 
i, $31,065." It is highly esteemed by 
ts agents a 


Detroit National Fire—It s Jan. 1 state- 
ment shows assets $435,847; reserve, $25,- 
876: net surplus, $123, 318; capital, duke 
700. It had a very favorable year with a 
loss ratio of about 25 percent. 

os ” a 

Fargo Fire & Marine—The company has 
been reorganized and the Oe as new 
officers elected: President, M. T. DeWoody, 

; vice-president, H. Cc. 
secretary, N. B. 
bargo; treasurer, O. J. Colton, Fargo; 
general manager, ba Les ees Fargo. 


North penentees-th leche $32 of reach- 
ing the $10,000,000 mark in income, the 
ing $9,999 “ ey — are 


plus, $4,000,00 
one of the old-time fire companies of the 
country that is as permanent as the hills. 


Rochester emus erwriters—Its 
record for premiums last year surpassed 
that of any year when the old Rochester 
German Tre was in existence. This is 
remarkable because it gave up its New 
York City business and had to reorganize 
its western and southern fields. 


Glens Falis—The old reliable never fails 
a come through with a ex srtrd state- 
nt. Its assets are $5,719,168; gain, 
$112, 000; reinsurance reserve, "$2, 326,240; 
gain, $68, 003; = surplus, $2,485,506; de- 
$234,300. It added $300, 000 to 
last year by declaring a stock 
dividend. sui as 
Central Manufacturers Mutual—This is 
one of the largest general mutuals and 
has made a big success. Its. cash assets 


are $598,121, premium reserve $201,579, 
cash surplus 598,121, contingent assets 
$888,285. 


Security, Ia.—Its statement ewes. - 
increase of $38,000 in assets. It had 
38 percent loss ratio last year and its 
figures are therefore very satisfactory. 
ae —— is well distributed = classi- 
assets are 1 » Teserve 
$504, 859. “net surplus $71, 312. 


Aetna—The new annua 
shows assets $23 051. $32, 
The net surplus 8,2 52, gain $404,- 
197. The Aetna ee ary in losses in the 
ainety sour years of its extetenes $132,- 
981,553. The company’s long and honor- 
able career makes it one of the conspicu- 
ous institutions in fire underwriting in 
this country. 


statement 
ain $1,034,141. 


Henry Clay Fire, Lexington, 

report shows P ay capital of 3123.830 830; 
reserve of $66,4 and surplus of $72,588 
It is stated ty "i company had a a very 
successful year in 1912. 


Calumet—lIts eatin are now $694,219, 
reinsurance reserve 87,239, net surplus 
$70,973, capital $300,000. The surplus 
showed a gain last year as the company 
had a fairly good year and reinsured some 
of its distant business. The surplus gained 





in spite of the reduction of $31,000 in 
the market value of securities. All its 
assets are On a rock bottom basis and 
the company has many strong friends 
ae oy the field who desire to see it 

ven a greater factor than it now 
is in | ite. territory. 

Bankers & Merchants Pire, Minneapolis 
—The compa pony nee opened offices at 704 
Metropolitan ife building, Minneapolis. | 

It has an Arizona charter and an author- | 
ized capital of $1,000,000. It is claimed | 
that $400,000 of the ‘capital has already 

been sold at two for one, which would | 


president; Alexander, secretar ; 
R. Beeman, 8. E. Davis, George Coo 
Thorwald H. Hagen, W. C. Thone and 


George Gackle. 


- 2 


State, Pa—aAssets $3,708,190, decrease 
yee reserve $2,192,245; net surplus, 
$403,492. It is a strongly officered com- 


pany, President Porter being one of the 
progressive underwriters of the country. 


senate $2,464,562, 
Fa ,238,264, gain $92, 

decrease $9,000. ti 
remitted $38, rit} to the home office last 
year. Its total losses paid in the United 
States since 1874 were $37, 692,167. 


a Commereial—It new state- 
ment ows assets #862, 218, decrease 


too," 000; reserve $256,089, decrease $293,- 
00; net surplus $156,694, increase $74,000. 

er, secretary and rome “od of the 
~2t -L., is one of the active factors in 
western organized activities. 


$342,742, gain, 
$2,060; net 


Ww or 
$59, Tel; reserve § 
surplus §$1,0 


Home, W. Va.—Assets 
$18,000; reserve $21,053, gain 92, 
surplus $64,022, pas $i4, is a 
choice company doi rt a Censereniian busi- 
ness and not trying ° make a noise. 


German, W. Saechenite $681,654, de- 
crease $8,000; reserve $269,049, gain "$15,- 
000; net surplus $180,198, decrease $20,- 
000. The German is one of the most 
popular agency companies. 


nenete $1,746,625; 


gain, oe reserve, $91 6,855; gain, 
$110,00 +: lus, $701,544; decrease, $21,- 
pee It i is | highly regarded by its agency 
‘orce. 





NEBRASKA INSURANCE CODE 


Permanent Supervisory Official Pro- 
vided For—Many Bills Intro- 
duced by Senator Cordeal 








The codification committee of the 
Nebraska legislature proposes to estab- 
lish a state insurance board, consisting 
of the governor, the attorney-general 
and the auditor. This board is to ap- 
point a secretary, who will be the exec- 
utive officer of insurance affairs just 
as the secretary of the banking board 
is of state banks. In this way it is 
believed that the office can be given to 
the care of an expert, who will be con- 
tinued in office, despite political turn- 
overs, as is the present banking secre- 
tary. The secretary and the actuary 
are to receive $3,500 a year, for a four- 
year term. 


In addition, the commission proposes 
an entire revision of the present code, 
with the injection of much new matter. 
largely from the laws of Washington and 
from the code prepared by the committee 
of fifteen, appointed A insurance com- 
missioners of the various states. The 
new code would do away with the special 
charters granted several companies in an 
early day. it would force all companies 
under its provisions by July 1, 1915, and 
these would be more strict than the pres- 
ent, both as to foreign and domestic com- 
panies. 

»...8 introduced A Senator Cordeal fol- 
low, in the ~~ atform planks of the 
Democratic and publican parties and 
provide for the following 

Creation of the office of state insurance 
commissioner under a _ constitutional 
amendment, official to be elected and to 
serve six years with $3,600 annual salary. 

All newly organized companies to de- 
posit securities to amount to $100,000 with 
state auditor. Similar law to provide for 
compulsory deposit of that amount of se- 
curities by established companies and vol- 
pane deposit where reserves exceed that 
amo 

A tr providing for the dissolution and 
liquidation of companies where it appears 
that capital stock has been impair 
than 20 per cent or where assets and 
funds are reduced by the liabilities in such 
a way that risks are rendered unsafe ‘ 





the assured. 





William B. Lutz, the New Jersey special 
agent of the New Jersey Fire. has been 
called to the home office at Newark to 
accept the appointment of acsistant sec- | 
retary of the company. . M, Wakeman, | 
Jr., succeeds him in the field. 
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The drawing shown below 
Sectional view of PYRENE FIRE EXTIN. 
GUISHER, showing middle section cut out. 
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4 Hq = Ag length, 2 taches fe diam- 
an te Lacie 
} Rt, a PYRENE FIRE EX.- 
en apart and xn wae 

its re parts strongly 
part denned the greatest me- 
Pranical skill z a special purpose. 


PYRENE FIRE EXTIN- 
UISHERS are constructed for 
strength and ease of operation. They 
do not get out of order. 


PYRENE FIRE EXTIN. 
— are ae 
row a continuous stream 
PYRENE LIQUID to a distance of 
thirty feet. PYRENE LIQUIU i» 
ejected on the up-stroke as well as 
the down stroke of the piston. 


@ PYRENE, Comstageninnes 


conquers 

YRENE REMOVES THE THE 
OXYGEN WHICH FEEDS 
THE FLAMES. It smoouhers fire 
without wetting down. 





Seapeed & fo Sige ot enerued Ge 
appliances issued e National 
Board of Fire Underwriters. 











Write for fall information 
PYRENE MANUFACTURING C0. 
1358 Broadway, New York City 


THE PYRENE COMPANY 
32 So Jefferson St., Dayton, Ohie 
PYRENE CO. OF ILLINOIS 
er Chicago, Ulinots 
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PRACTICAL EDUCATION 

Tue liability companies are con- 
fronted with numerous state insurance 
schemes that are being proposed in a 
number of commonwealths. They are 
insidious in many ways. The compa- 
nies are naturally anxious to bring all 
the pressure to bear to defeat these 
more or less fanciful schemes. They 
are endeavoring to accomplish some- 
thing in the way of general education 
of the public, which should be done. 

But after all, the chief influence can 
be exerted by the agents of the com- 
panies who are coming in contact with 
policyholders and the public in many 
ways. The agents can exert more in- 
fluence than any other element in the 
business. Their friends and clients will 
listen to them when they will not take 
the trouble to read an essay or circu- 
lar? It is therefore highly necessary 
that the agents themselves be properly 
informed and be supplied with convinc- 
ing arguments. It is just at this point 
that the constructive and effective work 
of the strong and wide-awake insurance 
papers are rendering a large service. 
Tue WESTERN UNDERWRITER foresaw the 
possible trend of events a few years 
ago and began, sowing the seed. It 
has published much matter on the sub- 
ject, showing the dangers. of state in- 
surance and revealing its defects as 
found across the water. That such 
comment and presentation of facts has 
accomplished much is evidenced by the 
many letters we receive from agents 
desiring to secure copies of THE WEsT- 
ERN UNDERWRITER to put in the hands 
of their customers. Insurance compa- 
nies may at times, overlook the real up- 
building and conserving force of a 
strong and influential trade paper. To- 
day the insurance papers have a great 
opportunity to render a material serv- 
ice to the business by combatting theo- 
retical schemes and holding the agents’ 
minds to courses that will lead to the 
largest amount of justice and service. 





AGENTS ARE LIABLE 


Every little while some fire company 
pays a loss on a policy it had ordered 
cancelled and then turns around and 
sues the agent and recovers judgment 
for the amount it has been compelled 
to pay. Only recently one of the big 
companies secured a verdict against an 
agent at Cass Lake, Minn., for nearly 
$2,500. An agent is clearly liable when 
a company suffers loss through his 


failure to act promptly in carrying out 
instructions. A great many agents 
pride themselves on handling their busi- 
ness in a. businesslike way, but those 
who are inclined .to procrastinate 
should take note of such cases and 
mend their ways. 





HARTFORD LIFE’S DEAL 

THE proposed reinsurance of the legal 
reserve business of the Hartrorp LIFE 
in the Muissourr State Lire has been 
under contemplation ever since the same 
interests got control of both companies 
through the holding company, the Cin- 
cinNaTI Lire, The old safety fund busi- 
ness of the Hartrorp Lire is to be con- 
tinued by that company. In a sense 
Hartrorp Lire agents will regret to lose 
the old banner under which they have 
been working, for the company had a 
name that carried prestige. It is lo- 
cated in a city that bears a high reputa- 
tion for solid insurance corporations. 

Be that as it may there were certain 
peculiar conditions in the Hartrorp Lire 
that necessitated the change. The old 
safety fund business constituted constant 
embarrassment. Policyholders, regardless 
of figures and facts, will rebel against any 
increased assessments. The old assess- 
ment business naturally carried an ad- 
vancing mortality record because there 
was no influx of new business. Every 
once in a while some assessment policy- 
holder filed a suit. All this made it em- 
barrassing for the HaArtrorp Lire agents. 
The company has made a good record 
and has a number of first class men 
in the field. 

The Missouri State Lire is one of the 
energetic western companies that has 
come to the front within recent years. 
It has a good producing corps of men. 
The combined company with $70,000,000 
of insurance will make a greater and 
stronger company. J. G. Hoyt, who has 
so ably represented the owners of the 
two companies deserves credit for the 
manner in which he has brought about 
this important action. He has made 
some very commendable changes in the 
HartForp Lire. 





PASSED POINT OF PRUDENCE 


ProFITABLE production through pa- 
tience, persistence, perseverance, per- 
tinacity and push are prolixiously 
preached to plodding agents by those 
peregrinating prodigies of performance, 
the superintendents of agents, but that 
such qualities may prove pernicious is 
shown by the experience of J. C. S. 
Lissey, a life agent whose present pain- 
ful predicament is related by the Ma- 
comb, Ill, Journal. Mr. Lipsey, in the 
pursuit of his proficuous profession, 
tried to persuade a patriarchal prospect, 
a farmer named Tuomas, to purchase a 
policy. Mr. Tuomas ordered Mr. Lin- 
BEY from his home and was told he would 
have to use force. He took the agent 
at his word, and Mr. Lissey suffered 
three broken ribs and, says the Journal, 
was badly beaten up. 





Lire insurance men are strong for 
woman’s rights—especially her right to 
income after the provider’s death. 





Some companies have a “bird” at 
Millett, Mich. He is J. I. Bird, the 





local agent. 


Personal Side of the 
Insurance Business 


William T. Benallack, of Detroit, 
manager of the Michigan Inspec- 
tion Bureau, is the proud owner, 
since last Friday night, of a jewel 
worth a_ million dollars for its 
associations, and which intrinsically 
would make a good sized bank account 
stagger a little to cover—two gold bars, 
perhaps a quarter of an inch in width 
and two inches long, one of them set 
with seventy-two rubies forming the 
word “Moslem,” below it a golden 
sphynx head, surmounting a pair of 
genuine tiger claws, gold tipped and 
worked into the form of a crescent, the 
insignia of the Shriners, and between 
the tips, a ruby as large as a hazlenut, 
set in a golden star. It is the token 
presented him by Moslem Temple, 
Nobles of the Mystic Shrine, upon his 
retirement from the office of LIllus- 
trious Potentate. With it was pre- 
sented a solid silver tea set of six 
pieces. Coincidentally, the occasion 
marked his forty-fourth birthday. Dur- 
ing his regime as potentate, 364 new 
members were taken into the order, the 
greatest record of any year in the his- 
tory of Moslem temple. 





W. J. Haggarty of Chicago, assistant 
western manager of the Fire Associa- 
tion, has gone to Florida for six weeks. 
Mr. Haggarty has been in delicate 
health for months and has not been at 
his office since June. He hopes to im- 
prove by getting away from the rigors 
of northern weather. 


C. W. Good, Illinois state agent of 
the Niagara and Niagara-Detroit Un- 
derwriters, has always been counted a 
good field man and a good fellow, but 
when it came to either spouting or 
gushing he has never ranked high. Now 
he has it on ’em all. His production of 
gas is 5,000,000 cubic feet a day and 
puts all the executive and highgrass 
specials in the country to shame. His 
present status in this respect is all the 
result of his penchant for being help- 
ful. His father was a partner in the 


from Tulsa, Okla. Trouble arose over 
the title, the father of an Indian maid 
claimant having carelessly forgotten the 
detail of legally marrying her mother. 
So our Charles W. took a trip to Okla- 
homa and succeeded in straightening 
matters out and resultantly purchased 
a half of his father’s interest. The other 
day gas was struck and the well is 
gushing it forth at the rate of 20,000,- 
000 cubic feet a day. The lessees will 
begin drilling soon for another well and 
they and the owners have hopes of 
striking oil as well as gas. And that 
isn’t all—Tulsa is growing rapidly right 
in the direction of this land, and as the 
“Katy” road cuts through the tract 
diagonally the land will look good to 
someone some time as a factory site. 
In the meantime Manager Steele is not 
receiving applications from would-be 
successors to Mr. Good. 

C. F. Hildreth, local agent at Free- 
port, Ill, president of the Illinois Asso- 
ciation of Local Fire Insurance Agents 
and chairman of the executive commit- 
tee of the National association, is giv- 
ing thanks these days over the fact that 
Uncle Sam does not charge duty on 
jealousy. He returned last week from 
a visit to the Panama canal zone and 
returned with some souvenirs, a little 
change, a sunburn that makes his face 
resemble a prize Ben Davis and a feel- 
ing of jealousy. He is jealous of the 
insurance men in the zone because he 
found merchants were paying 2% per- 
cent rates on risks that would bring 
about $1.25 in Freeport. He is also 
jealous of the city of Ancon, which is 
possessed of a fine fire department, in- 
cluding a motor truck. It got this 
equipment as a matter of course while 
Mr. Hildreth and others had to cam- 
paign strenuously to get Freeport to 
go in for automobile apparatus. Mr. 





ownership of a tract of land two miles | 


panies are doing the insurance business 
in the canal zone and he believes that 
the American companies are overlook- 
ing a nice little bunch of premiums. 


The Central Life of Ottawa, Ill, now 
has two officers in legislative halls. 
Judge H. W. Johnson, the president, 
is a state senator. Judge W. H. Hine- 
baugh, general counsel, will on March 
4, take his seat as a member of con- 
gress from his district. Regardless of 
political affiliation, all will agree that 
when such men as Judge Johnson and 
Judge Hinebaugh accept public office, 
it is a sense of gratification. Both 
men are public-spirited citizens of con- 
science, ability and breadth. They are 
highly regarded in their community. 


General J. W. F. Hughes, agent for 
the Illinois Life at Topeka, Kan., and 
vicinity, is in the race for mayor of 
Topeka at the election to be held early 
in April, next. General Hughes has 
had an eventful career. He was mayor 
of Topeka once before, holding his po- 
sition about a year when an adverse 
decision on the part of the supreme 
court counted him out by three votes. 
He has been mayor of Potwin, a sub- 
urb of Topeka, and was adjutant gen- 
eral of the state for a number of years. 
His friends have brought so much pres- 
sure on him to run for mayor that 
finally he did not have the heart to 
refuse. 


Nic Faust, a veteran Wisconsin fire 
agent and also president of the Fox 
River Health & Accident of Kaukauna, 
died Feb. 2 from the effects of an injury 
sustained on Jan. 3. He was stepping 
off from a passenger car when the train 
started and he was thrown to the plat- 
form. Mr. Faust was born in Germany 
Jan. 3, 1841. He entered the fire insur- 
ance business in 1865 and built up a suc- 
cessful agency, in the management of 
which his son, Charles J. Faust, was 
associated with him. About five years 
ago they organized the Fox River 
Health & Accident. 


One of the fire companies furnishes 
the following exhibit as a contribution 
to the large array of choice literature 
referring to applications for agencies: 

“i arebi mak aplikashun to ure com- 
pani to bekum azhent. i ben wurkin 
onder anoder azhent for 4 ears. i neow 
wold lik to ev a compani mie selve. 
For fader referenshences, i refur you to 
the P. M.” 


Harry B. Rosen of the Park Row 
branch of the New York Life in New 
York City, led all the agents of that 
company in new paid for business last 
year. The company says: 


Another point in connection with his 
tremendous volume in 1912 is the fact 
that it includes many lives, an unusual 
number for so large a volume. He is an 
omnivorous worker, a persuader most 
catholic in his activities, in that they are 
confined to no single nationality, class or 
calling, including in their scope people of 
prominence and high financial standing in 
every walk in life. 

Mr. Rosen’s record, exceeding even his 
great records of other years, was really 
not a twelve months’ showing. He brought 
it about in nine months, having spent 
three months abroad last summer in 
needed rest and recuperation. Mr. Rosens 
name is well known in many of the capi- 
tals of Europe, where he has a large and 
increasing clientele among prominent and 
wealthy people. 


Max Teller of the Chicago general 
agency of the Trion Central Life has 
2 demonstration of the possibilties 
of monthly income insurance. In_ three 
weeks time he has sold three $100 @ 
morth income cortracts and one $200 @ 
month. This means he has sold $90,000 
which is the commuted value of these 
contracts. In addition to this he has 
stirred up five very live prospects for 
similar contracts. His accomplishment 
does much to refute the statement 0 
some life insurance men that monthly 
income insurance is a fine thing but 
would never prove a ood seller. It was 
their belief that making settlement on @ 
monthly basis over a period of twenty 
years would make life insurance 100k 
over expensive to purchasers. 


H. Davis, supervisor of agents 
for the Reliance Life at Columbus, Ohio, 
has been appointed northwestern super- 





Hildreth found that the English com- 


visor of agents for the Equitable Lit 
succeeding John A. Hartigan of St. Paul. 
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CASUALTY AND SURETY NEWS 








SHERMAN WANTS LICENSE 


“NOTHIN’ DOING” SAYS LEWIS 





Kansas Superintendent Will Not Ad- 
mit Kansas Employers’ Interinsur- 
ance Exchange to State 





A peremptory refusal to grant 
authority to transact business in Kan- 
sas was the response of Superintendent 
Ike S. Lewis of the insurance depart- 
ment to an application for a license 
made by Adrian F. Sherman, attorney- 
in-fact for the Kansas Employers’ In- 
terinsurance Exchange of Kansas City, 
Mo. The application for a license fol- 
lowed closely on the heels of the con- 
viction of J. J. Connell, a solicitor for 
the exchange, on a charge of violating 
the law by selling insurance without 
authority. 


Mr. Sherman called in person on Super- 
intendent Lewis. In fact he called sev- 
eral times. He did not like the manner 
in which he was treated, and did not like 
the way Lewis had promptly written 
the county attorney of Shawnee county 
his opinion that Connell was violating 
the state law. He came, however, to ask 
for authority to transact business. 


No Probability of License 


When Lewis wanted to know under 
what provision the applicant would con- 
form to secure the authority wanted, 
Sherman said he wanted a certificate un- 
der the general law. He based his de- 
mand for a license on the fact that Lewis 
would not permit him to do business with- 
out a license, and therefore, as a matter 
of course, must issue one if he asked 
for it. Lewis didn’t see it that way. So 
the certificate is not issued and Lewis 
says it never will be until Sherman con- 
forms, and, as Sherman cannot very well 
conform even to the laws covering assess- 
ment insurance, the certificate bids fair 
never to be issued. 

Since the prosecution began the matter 
has been checked up to Attorney-General 
John §S. Dawson of the state, and the 
insurance men have been assured that 
this official is with them in their fight. 
Dawson thinks the prosecution lies prop- 
erly with the county attorneys, but has sig- 
nified that the fight has his entire ap- 
proval and sympathy, and that he might 
take chips in the game if need be. 

Assured Violate Law Also 

Further investigation of the law shows 
that insured as well as solicitors are, 
under its terms, violators and may be 
prosecuted as such. The penalty is the 
same as that meted out to solicitors who 
fail to y with the requirements. 
Frank E. Whitney, manager of the lia- 
bility department of the Topeka insur- 
ance agency of Stephenson & Webb, who 
is pushing the fight against interinsurers, 
says he does not want to bring any ac- 
tion against purchasers who, perhaps 
blindly, have been led to buy interinsur- 
ance, but he may take some such action. 
The outcome of the present fight remains 
to be seen. 

Mr. Whitney has received several replies 
to his letters urging the companies he 
represents to assist him in procuring 
counsel to aid in the rosecution of 
Offenders. All have declined to do so. 

tr. Whitney, therefore, expects to con- 
tinue his work unaided unless other To- 
Peka insurance men get into the game 
@nd assist him. One company manager 
declared it was not his judgment that the 
State should require any assistance from 
corporations or private parties in compel- 
ing a strict compliance with the insur- 
ance laws. He went on to say that the 
violators should be brought to time by 
the proper authorities, but that he be- 
lieved if they are not it would look as if 

here was persecution if any insurance 
company contributed one cent towards the 
Prosecution of the case. 

Nobody’s Business to Enforce Law 

This brings to ape = comparative 
necessity for someon push a fight 
seatest violators, and. the likelihood of 

thing being done unless somebody does 
get behind the matter. The insurance 
epartment has senteatiy refused to take 
any hand in prosecutions. It has said to 
tee lainants, mod our we -. 5. with 
t prosecuting 0 cers and we will 

ack you,” but it declares the department 
has no business hunting up evidence 
against violators or asking for their ar- 
rest. On the other hand, the county at- 
anneys. with hundreds of other things to 

J a9 scores of other kinds of com- 
Plaints » have little time to look after such 
Violatio ns. There is nobod iy in Kansas 

least, whose business it is to see that 

. Insurance laws are not violated. 
co t is interesting to note that the agent 

nvicted Pe sake Con court, J. J. Connell, is 


—_——_ general passenger 
arent of ison, To & Santa 
Ralirona® =. and that a good 





deal of influence is expected to be brought 
to bear to secure a dismissal of the case. 
But Mr. Whitney stands firm. He says 
he is going to fight it out to the bitter 
end, knowing that he has both the law 
and the right on his side. 





RESERVES SHOULD BE LARGER 





So Says Superintendent Emmet of 
New York in His Discussion 
of Casualty Insurance 





Superintendent W. T. Emmet of 
New York devotes about ten pages of 
his annual report to casualty insurance. 
Admitting that the larger casualty com- 
panies not only are fully complying 
with law, but that many of them are 
voluntarily establishing greater safe- 
guards to their policyholders than the 
law requires, Mr. Emmet sees much to 
be desired. While constantly changing 
experience is not a safe guide, Mr. 
Emmet thinks the general adoption of 
workmen’s compensation will put the 
casualty business on a safer basis than 
anything that has yet happened. 


The New York superintendent does not 
think that with the adoption of workmen's 
compensation the state should abolish cas- 
ualty insurance, but should avail itself 
of the companies’ experience. He thinks 
the complaint about hard settlements such 
as have been made under liability insur- 
ance will largely disappear under work- 
men’s compensation. 

“From an insurance department stand- 
point,” he says, “the two principal im- 
provements which should be made in the 
transaction of the business of casualty 
insurance are: (1) a material strengthen- 
ing in the reserves which these companies 
must maintain, and (2) a material reduc- 
tion in the cost of getting new business. 
The stronger companies are not waiting 
for changes in the law on these points, 
but are voluntarily putting into effect 
self-imposed restrictions as to both of 
these matters. This, of course, is a ten- 
dency of the healthiest sort, and makes 
directly for the safety of pees. 
The preparation of general legislation on 
either of these subjects is a matter of 
great difficulty, owing, as I have said, to 
the lack of extensive statistical experience 
in the casualty business. Some of the 
best men in the business—and there are 
many excellent men in it—differ widely 
over the question what should be done to 
make this branch of insurance safer and 
stronger than it now is. I hope to be 
able to present to you, at an early date, 
some proposed legislation on both of these 
subjects—but I do not promise it, for the 
reasons above stated.” 





Reduce Massachusetts Rates 


At a meeting held in Boston last Fri- 
day, attended by representatives of all 
the stock companies writing workmen’s 
compensation in Massachusetts except 
the American Fidelity, it was decided to 
reduce rates in Massachusetts an aver- 


‘age of 25 percent, subject to the ap- 


proval of the insurance commissioner. 
The resolutions set forth that experience 
has shown that the first rates are un- 
necessarily high. 





Has Increased Its Limit 
The Pacific Mutual Life which has 
held its limit on an accident policy to 
$10,000, is now writing as high as $30,- 
000 on a single risk. 





AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 
Liability, Burglary, Personal Accident and Health, Fidelity and Surety Bonds 


ALSO THE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 


Special Inducements to Agents and Brokers 


HUTCHINSON & COOLEY, Gen. Agts. for Illinois, 1915-17 Insurance Exch , Chicago 
CHRIS. SCHROEDER & SON, Gen. Agts. Wisconsin, 83-85 Michigan wag ilwaukee 
Hy J. SCOONOVER, Gen. Agts. for Indiana - - - 609 Law Building, Indianapolis 

F. A. BUCHANAN, Jr., Gen. Ats. Southern O. & No. Ky., 312 Johnston Bidg., Cincinnati 
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Good Agency Openings in Central States Policies comply with Standard Provisions Law 


$5, 000 Policy $9.00 A Year 


th $25 Weekly for 200 Weeks 


Health "Pelle $10.00 A Year 


Pays $25 Weekly Indemnity 
Address ERNEST W. BROWN, Secy-Treas. 


Interstate Business Men’s Accident Association 
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Missouri Fidelity & Casualty Co. 
Capital and Surplus $375,000 Springfield, Missour? 
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BEGAN BUSINESS MARCH 1, 1911 
Net Reserve to Policy Holders, . . . . . . $872,971.68 
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The Sign of Good Casualty Insurance 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
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ANNUAL FIGURES GIVEN 
SOME LARGE INCREASES SEEN 


New England Casualty Shows Impor- 
tant Gains—Correct Statement of 
Pacific Surety’s Surplus 





The New England Casualty, which a 
year ago was operating exclusively in 
the east on a capital of $600,000 and 
doing a comparatively small business, 
has been making rapid strides and now 
has become a factor over a large part 
of the country. By the absorption of 
the Bay State Surety & Liability it 
increased its capital to $1,000,000 and 
added materially to its surplus. That 
it has been increasing its premium in- 
come rapidly is shown by a gain of 
over $270,000 in unearned premium re- 
serve. Its ample resources give it a 
strong place among casualty and surety 
companies. Its financial statement is 
as follows: Assets, $1,830,610; unearned 
premium reserve, $357,070; reserve for 
claims, including liability claims, $97,- 
976; capital, $1,000,000; net surplus, 
$312,438. Salil 


Alabama Fidelity & Coomnty, Montgom- 
ery.—Admitted assets, $388,8 d; unearned 
premiums 8,474; loss reserve, $3,909; 
capital, $250,000; net surplus, $60,330; net 

remiums written and let losses paid as 


‘ollows: 
rems Losses 
Accident .....cs000. +++ -$26,881 § 7,911 
— Prrerrerreers 17,218 9,39 
WIMOMCY cccccccccccccece 888 o6ae 
MUPOty cccccccccccececes 4,481 602 
Plate glass ...........+. 3,024 778 
Burglary and theft...... 8,364 601 
Industrial A and H. .* 23,462 15,186 
American Casualty, Beading, Pa.—The 
company shows an increase in assets, cap- 
tal and surplus. It increased its acci- 





‘ 

i 

dent premium income and materially re- 
duced its liability and automobile insur- 
ance income, with the result of reduced 
Hability for unearned premiums, The 
senres are as follows: Admitted assets, 
$588,194; unearned premiums, $91,113; loss 
reserve, $8,678; statutory reserve for lia- 
bility claims, $39,061; capital, $325,000; net 
surplus, $107,143; net + 7! written 
ollows: 





Losse 
$ 77,806 
sh00eseus eoewe 2 34,32 
Plate g1ASS ....-eceeees 35,098 18,177 
Steam boiler ...... cove 3,136 37 
Burglary and theft..... 9,987 4,749 
Auto. prop. dam......... 18,959 14,822 


. o . 

American Surety—The following are fiz- 
ures of the American ~~ FO reported 
to insurance departments, ing on the 
basis of admitted assets: Total admit- 

8,487,699; unearned presatume, 
oss reserve, $736,197; 


ing cost of investigation and adjustment: 








rems. Losses 
Fidelity ......+.+. ++++$1,129,103 $301,991 
Burety ...-sseees o's" 2,660,414 332,041 


rican Assurance, Philadelphia—The 
1 statement of the company shows 
total ledger assets of $483,054, a gain of 
335.68 02. The premium income was $419,- 
71, a gain of $86,719, or 26 percent. The 
325,000; the surplus stands at 
Petes and the policy reserve at $78,632. 

ring 1912 the American took Over a 
number of companies and put on both an 
ordinary and industrial life department. 
All of this was expensive, but every par- 
cel of business and each of the new de- 
partments is now on a paying basis. The 
writin in life end for the year were 
$3,449,196 of industrial, most on the 
monthly-pay basis, and $879,678 of or- 
dinary. 





. . o 

American Fidelity—The figures present- 
ed herewith vary somewhat from those 
published in the Jan. 23 issue. The for- 
mer ones were taken from a printed state- 
ment issued very shortly after Jun. 1, ap- 
oe yg | before the insurance departments 
ad pentianes the official valuations of 
ties, while the later ones, received 
yostersay from the company, are as fol- 
ows: otal admitted assets, $2,227,609; 
unearned premiums, 
losses, including liability losses, $460,885; 
statutory reserve for liability claims, 
333,193; capital, $760,000; net surplus, 
147,717; net premiums written and net 

losses paid as follows: 


699,429; reserve for 




















Prems. Los 
DGeIMent ooccccccccescs $ 107,659 $ 57,3 
DEE »ccagéachet ces’ 35,63 20, 
BMEMEIOD cbdcotecccece 1,281,209 863,92 
PEED casactecasece 60,9 8,41 
ET 6cechececccees ss 16,828 76,407 
Burglary and theft.... 87,087 15,971 
Auto. prop. dam...... 0,878 34,540 
Workmen's collective.. 1,356 1,774 
Team prop. dam. ; St 6 6,684 1,629 


International a 
—Admitted sasete thaneeey = 
Premiums, $74,869; loss 


; reserve, $14.17; 
capital, $300,000; net surplus, $209,147; net 





remiums written and net losses paid as 
ollows: 


Fiver rset 
WiGelity ccs cccctcdscese * é 
Surety” PP Fr ee SEES 28,521 12,306 


Pacific Surety—Through an error in 
copying figures, which the compositor un- 
dertook to correct, this paper last week 
made this company appear to have only 
about 10 percent of the net surplus it 
really has. Its net surplus is $101,582, a 
gain of about $8,000 over that of last 
year. The company’s net premiums writ- 
ten and net losses paid on various lines 
were as follows: 


Pre Losses 
Accident ..cscscccccece $ 79,974 $ 9,841 
EAGMIGY 2 acccccccsvers 405,674 ,760 
WEEE Scccevecaccenes 3,2 12 
DUPEEY ccivncodccoosoe 14,934 28,971 
Plate Glas occ cccccccece 29,514 17,161 
Burglary and theft..... 5,4 4,70 
Medical def..........4.4. 1,444 onseas 
Auto, prop. dam........ 24,602 7,635 
Workmen's coll......... eegees 9 





TR. ceded aetaviaeud $564,823 $188,285 
+ . 

Security C ty, Indianapolis—Last 

year the company set out to do a very 

conservative business. It increased its 


premiums somewhat and at the same time 
reduced its losses, with a resultant in- 
crease both in assets and surplus. The 
net ye a for the year were $10,977, 
largely due to the careful management of 
E. E. Griffith, whose excellent work was 
recognized by his election as a director. 
The company’s figures are as follows: Ad- 
mitted assets, $156,652; unearned pre- 


miums, $5,503; loss reserve, oti capi- 
tal, $125,000; net surplus, $21,120; net 
cash received for premiums (not pre- 


miums written), $113,795; paid for losses, 
$41,702. i 
Accident—Gross assets, $4,- 
377,439; unearned premiums, $1,155,123; 
special reserve required by law, $1,039,766; 
capital, $500,000; net surplus, $1,471,912. 
The increase in premiums written was 
$302,768. De a 
‘Western Surety, Sioux Falls, 8. D.—Ad- 
mitted assets, $175,402; capital, paid-up, 
$358 700; net surety premiums written, 
22,741; net losses paid, $1,024, 





Become General Agents 

Mortimer L. Cahill and Sheldon L. 
Dickinson, solicitors in the office of the 
Meeker-Magner Company at Chicago, 
have formed a partnership as Cahill & 
Dickinson and have taken the general 
agency of the commercial accident de- 
partment of the National Life, U. S. A., 
for Cook county. About Feb. 15 they 
will open an office at 807 Insurance Ex- 
change. Meanwhile they are handling 
their business at the Meeker-Bagner 
office. 

Both members of the firm have a 
good volume of high-class commercial 








Childs, Y: 
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Parker & Davis, 1134 Majestic Bidg. 
ohn F. Dunphy, 701 Majestic Bl 
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Prudential Casualty Co. 


INDIANAPOLIS 
LINES WRITTEN 


Automobile Liability, Property Damage, Col- 
lision, Employers’ Liability, Public, Teams, 
Elevator, Workmen’s Collective, Workmen’s 
Compensation, General Liability, Physician’s 
Liability 
Commercial and Industrial Accident @ Health 
Burglary, Plate Glass 
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& Wood, 1546 Insurance Ex © = - - = « Chicago 
ttemore Co., ist Floor, Pierce 
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business with which to start. They 
leave the Meeker-Magner office with 
the best of feeling on both sides and 
will continue to place their casualty 
and surety business there. 


The failure of the Commercial Bank & 
Trust any of Louisville, discloses 
an interesting problem iff surety under- 
writing, according to the Journal of Com- 
merce. County Treasurer Lloyd W. Gates 
was bonded by the National Surety. To 
protect him and his surety the Commer- 
cial Bank gave a $190,000 depository 
bond, executed by the Citizens Trust & 
Guaranty. To protect the Citizens Trust 
the bank gave it certificates of deposit 
and commercial paper. The National 
Surety reinsured half the Hability of the 
Citizens Trust under the depository bond, 

The bank wanted to substitute more 
commercial paper for some of the cer- 
tificates of deposit. The Citizens Trust 
was willing but the National Surety, as 
reinsurer, declined. Later the Citizens 
Trust cancelled the reinsurance in the 
National Surety and secured it elsewhere. 








The cause assigned for the bank's failure 
is nonproductive assets and doubtful 
paper. 





The Meeker-Magner Company of Chi- 
cago did a largely increased business last 
year. The total premiums of the office 
amounted to about $500,000. The pre- 
miums of the General Accident, of which 
the Meeker-Magner Company is goo’ 
agent, were approximately $410,000, di- 
vided in round numbers as follows: Lia- 
bility and workmen’s compensation, $248,- 
000; automobile, $74,000; accident and 
health, $80,000; burglary, $8,300. The of- 
fice did about $22,000 in fidelity and surety 
business, part in the Federal Union Surety 
early in the year, and the remainder in 
the American Surety. The remainder was 
- _ ao and casualty business bro- 

ered. 





The general agency for Kansas, since 
the consolidation of the American Bond- 
ing with the Fidelity & Deposit, goes to 
the firm of John V. & Newell Abrahams of 
Topeka. They were formerly state agents 
for the American Bonding. 
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CORWIN McDOWELL, Pres. 
FINANCIAL STATEMENT, JAN. IST, 1918 


LIABILITIES 
R. Capital Stock paidin........ . .$1,000,000.00 
. .$1,241,767.08 | Reserve for Reinsurance.....:.. 357,070.42 
188,300.00 | Reserve for Claims........ ccs . oe 
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.. 14,624.43 cluding Commissions, Taxesand 
190,493.13 on bid bd SW v0 .. 63,126.46 
om 9,665.14 | Surplus over all Liabilities... . .. 312,437.72 
$1,830,610.42 $1,830,610.42 





Surplus to Policy Holders, $1,312,437.72 
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was electrocuted, making the company 
Mable for $4,000 for his fifteen minutes 
work. The company will not fight the 
claim. 

The state industrial accident board 
holds that newspaper reporters are on 
duty constantly and in case of injury are 
entitled to compensation no matter where 
they are, provided they are “chasing a 
story.” 

“The board is taking steps to thwart 
the petty lawyers who are mulcting in- 
jured employes of their compensation by 
“getting it for them.” A form letter is 
being prepared, a copy of which will be 
mailed to every injured employe as soon 
as an accident is reported, informing him 
that it is unnecessary to retain the serv- 
ices of a lawyer in order to settle the 
c 


NEWS OF COMPENSATION 


IOWA MANUFACTURERS’ BILL 





Measure Modeled on New Jersey Law 
Introduced in Indiana—News 
From Other States 





The Iowa State Manufacturers’ As- 
sociation has prepared a workmen’s 
compensation bill to be submitted to 
the legislature. The final work upon 
the bill was completed at a special 
meeting in Des Moines, Jan. 31. The 
bill differs widely from that recom- 
mended by the Employers’ Liability 
Commission. The main provisions of 
the bill ars as follows: 


A schedule of relief payments to em- 
ployees injured in their occupations. The 
— payments are varied according to 
the gravity of the injury and are due 
from the employer. 

The employer is required to secure 
these payments in a manner satisfactory 
to the executive council of the state by 
proper guarantee ‘or insurance in ap- 
proved insurance companies or associa- 
tions. Farm laborers and domestic ser- 
vants are not covered by the bill. The 
Telief payment in case of death is $3,- 
000. Accidents due to willful negligence 
or intoxication of employes are not sub- 
ject to relief. Employers and employes 
who do not signify nonacceptance of the 
 etadgeeeoe of the act are presumed to 
ave accepted the provisions. Employers 
who do not elect to come under the act 
are deprived of the common law defenses. 

Por Accident Prevention 

The second part of the bill provides for 
enlarging the present board of labor sta- 
tistics into the bureau of industries, hav- 
ing the following five departments: Sta- 
tistical department, mine inspection de- 
partment, general inspection department, 
employment and labor department, hotel 
inspection department. 

Under this bureau of industries such 
thorough provision is made for the safe- 
guarding of the industrial employes of 
the state that this may be easily consid- 
ered the most valuable and important. 
part of the bill. The spirit of the meas- 
ure is that the common sense way to give 
relief from accidents is to do it before 
they occur. ; 
tght for and agsinat the bill drattel es 

or and agains e rafted by 
the Hability commission. 4 


DOINGS IN MICHIGAN 

Robert K. Orr, of the Michigan insur- 
ance department, is out with another 
roast upon the stock casualty companies 
and with a circular which he is sending 
broadcast to employers throughout the 
state. Mr. Orr accuses the stock com- 
panies of fixing a rate of only $1.10 for 
the automobile companies of Detroit, with 
the object of cheating the state out of 
the huge motor plant business, and leav- 
ing it naught but the rag-tag business, 
such as lumber mills, on which the stock 
companies made a rate of $4.95. So the 
lumbermen, he claims, all flocked to the 
state insurance bureau at the state rate 
of $2.97 and the stock companies got 
stung by the occurrence of a flood of acci- 
dents in the motor plants while the lum- 
bermen have come through thus far with- 
out even a finger sawed off, making their 
Premiums all profit. 

The Michigan industrial accident board 
has given out some statistics which show 
that the employers of the state, or the 
companies which insure them, pay for 
Medical attendance in more cases than 
they do for compensation—which is a sort 
of boomerang on the state scheme’s rosy 

gures, for the state insurance does not 
cover medical attention at all. of the 
8,159 accidents since the or ization of 
the in September, 4,347 were minor 
accidents for which no money compensa- 
tion was paid but for which the: em- 
Ployers furnished medical attendance. 


Motes from Michigan 
A very peculiar case came up in Detroit 
this week. Warren A. Skinner, an elec- 
trical worker, took a position in one of 
the plants of the Edison Company. Fif- 


teen minutes after he went to work he 

General Agency Connection for 
Wanted Missouri with first class Casualty 
Company writing all lines of liability, burglary, plate 
glass, personal accident and health, steam boiler 
and surety bonds. Have Sixty Thousand Dollars 
annual in premiums to ofier under satisfactory 


contract. Address 63-P, 
Care THE WESTERN UNDERWRITER. 


laim. 

The Michigan Workmen’s Compensation 
Mutual held its annual meeting Monday. 
According the report of Secretary 
Elmer H. Dearth, the organization now 
has fifty-six members, with a payroll of 
more than $11,000,000 annually. Its total 
expenses in the four and a half months 
of its existence have been but $15,000, 
including losses, which amounted to 
$9,000. “Four hundred recommendations 
for corrections in equipment have been 
made to the companies insured, and in 
every instance the requests have been 
complied with,” said Mr. Dearth. 


NEW BILL IN INDIANA 

The Van Nuys workmen’s compensation 
bill, introduced in the Indiana _ senate, 
‘follows somewhat the lines of the New 
Jersey law, being elective in form. It 
provides that an employer may give bond 
to guarantee his own ability to pay com- 
pensation or he may insure his risk in 
admitted stock or mutual liability com- 
panies. The bill does not provide for 
boards of award, but controversies are to 
be settled by judges of the district court, 
without juries, subject to review by the 
appellate court. 

A strong element in Indiana, said to in- 
clude the Indiana Manufacturers Asso- 
ciation and also the organizations of mil- 
lers and grain dealers, is reported to be 
strongly opposed to the state scheme pro- 
posed in another bill and ready to get 
in and fight to kill it when necessary. 


q 


ILLINOIS ARBITRATION CASE 

Two of the three members of an arbi- 
tration board at Aurora, Ill., have given 
an award of $3,500 compensation for the 
death of John O. Erickson, a young man 
crushed between the elevator cage and 
shaft in the American Well Works last 
July. It is almost certain the case will 
be taken to the circuit court. The lia- 
bility company offered $150 in settlement, 
as Erickson left nobody dependent upon 
his earnings. The attorney for his es- 
tate contended that the intent of the law 
is that the widow, parents or children 
of a killed workman are entitled to com- 
pensation whether the deceased contribu- 
ted to the support of such person or not. 
Erickson left a father and two brothers. 
It was not shown that he contributed to 
his father’s support. 


WANT WISCONSIN AMENDMENTS 

Coincident with the increase in rates 
on employers’ liability insurance, outside 
of workmen’s compensation, in Wisconsin, 
the companies are gathering information 
as rapidly as possible for individual rat- 
ing of risks on merit. The rate advance is 
expected to bring a large number of em- 
ployers under the compensation provision 
of the law, simply because it is cheaper to 
come under than to stay out. 

Liability men look confidently for 
amendments which will strengthen the 
compensation law, especially for the abso- 
lute wiping out of the defense of contri- 
butory negligence. They also hope for an 
amendment which will name specific in- 
demnities for certain specific injuries, as 
the New Jersey and Michigan laws do, 
thus avoiding the uncertainties arising 
from having the industrial commission 
decide in each case. 


GREAT FIGHT IN OHIO 

Employers of. labor from all parts of 
Ohio are swooping down on Governor Cox 
to protest against certain phases of the 
Green workman’s compensation bill. On 
Jan. 30 the protests were as thick as flies 
about a molasses barrel. The labor com- 
mittee of the senate is also beseiged. The 
chief objections to the Green bill are the 
compulsory feature and the provision re- 
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part of the country, where its agents can get 
prompt action. 


HEALTH 
and 
ACCIDENT 








REPRESENT THE COMPANY OF SERVICE 
WE ISSUE SURETY BONDS 


The Title Guaranty € Surety Company 


SCRANTON, PENNSYLVANIA 




















22 





THE WESTERN 


UNDERWRITER. February 6, 1913. 








quiring the employer to contribute the en- 
tire amount of the premium fhstead of 90 
porseat as under the present law. There 
8 alo objection to the restriction on the 
right of the employer to appeal to the 
courts in cases of alleged willful negli- 
gence. Delegations from all the principal 
citie were on hand the 30th and another 
hearing was set for Wednesday night of 
this wees, as the manufacturers want 
more time in which to express their 
views. 

Some speakers are satisfied with the 
Ohio law a: it is at present. One speaker 
objected to the Green bill principally be- 
cause it doe not make compensation com- 
pulsory. on employers of five employes or 
fewer, thus exempting ‘farmers. A large 
delegation from Toledo expressed its pref- 
erence for a law on the order of the Mich- 
igan statute. 


as 


COMPENSATION NOTES 


Senator Swanson has introduced an- 
other workmen's compensation act in the 
Minnesota legi lature, providing for a mu- 
tual insurance fund, to be under the direc- 
tion of a state board. It would give a 
man, ~ermanently injured, compensation 
for life. 

A bill under the terms of which the 
state of Kansa; would enter the liability 
insurance field, about which there was a 
good deal of gossip at the beginning of 
the present se sion of the legislature, has 
not been introduced and now is not be- 
lieved likely to be. The author of the 
measure, Representative J. A. Mahurin of 
Coffey county, who is chairman of the 
hou e committee on labor, still is carrying 
the bill around with him, and is losing his 
faith in it. He has talked state liability 
with a good many during the three weeks 
of the present legislative session, and has 
receive’ but small encouragement. 

A bill, drafted by Governor B. W. 
Cooner. which will be pushed ‘as an ad- 
ministration bill, has been introduced in 
the Tennessee legislature providing for 
the anpointment by the governor of five 
citizens to make a thorough investigation 
of all laws pertaining to workmen’s com- 
peneation and hold public hearings in all 
of the larce cities of Tennessee, where em- 
ployers and employes will be given an op- 
porturity to present their views and sub- 
mit information on. this question... This 
bill provide: that the committee will con- 
tinve its investication for two years and 
report its findings to the general assembly 
of 19165. 





Detroit Claim Men Organize 


The claim adjusters of most of the 
liability companies with offices in De- 
troit, have organized an association for 
the purpose of facilitating their work 
through the interchange of ideas, com- 
parison of methods and the discussion 
of questions vital to the interests of 
their respective companies. 


Those present at the organization meet- 
ine wore . Robinson, Standard Acci- 
dent; R. B. Lacey, United States Fidelity 
& Guaranty; E. B. Young and M. V. Os- 
borne, Ma-sachusetts Bonding; M. Robin- 
son, American Fidelity; F. T. Witmire, 
Emplevers Tiabilitv: T. F. Henry, Frank- 
fort General; E. T. Pocklington, Globe 
Indemnity; F. J. Ward and R. G. John- 
son, Royal Indemnity; E. A, O’Brien, Cas- 
ualty Company of America; H. F. Stone, 
Aetna Life; Stevens T. Mason, Maryland 
Casualty; A. J. Spalding, Fidelity & De- 
osit; C. H. Young, ravelers; F. A. 
rown, Ocean. ; 
. A. Brown was elected chairman and 
A. J. Spalding secretary and treasurer. 
There are no other officers. There will be 
no “frills” The sole object, boiled down, 
is to do the most good possible with the 
least expense possible. The association 
will meet weekly. 





To Require More Capital 
The new insurance code prepared by 
the codification committee in Nebraska 
among other changes the new code 
raises the capital stock requirements to 
the following amounts: Fidelity, credit 
and title companies, $200,000; life, fire, 





burglary, animal and miscellaneous, 
$100,000; accident, plate glass, boiler, 


$50,000; machine, sprinkler, team and 


vehicle, $50,000. At present some acci- 
dent companies have as low as $10,000 
capital stock. 





TWISTER’S LICENSE REVOKED 


State Auditor of Nebraska Orders El- 
mer E, Brown to Cease Solicit- 
ing Insurance 








State Auditor W. B. Howard of Ne- 
braska on Jan. 27 revoked the agent’s 
license previously issued to Elmer E. 
Brown of Hastings and ordered him 
“to cease acting as an insurance agent 
or soliciting directly or indirectly in- 
surance of any kind or nature within 
the state of Nebraska.” This is what 
Brown gets for twisting. 

Brown was the general agent of the 
National Fidelity & Casualty of Omaha 
at Hastings and had a large business 
on his books. Two or three months 
ago he arranged to represent the cas- 
ualty department of the National Life, 
U.S. A. The National Fidelity & Cas- 
ualty protested against his being grant- 
ed a license for the new company by 
the Nebraska department. Neverthe- 
less the license was granted and Brown 
began twisting the business to the Na- 
tional Life, U. S. A. 

Mr. Howard having assumed office 
meanwhile gave a hearing on the pro- 
test of the Omaha company, which was 
based chiefly on the charge that Brown 
owed it money, and on Brown’s an- 
swer.. Both parties were represented 
by counsel and Brown was examined. 
He admitted certain facts and it was 
on these that the state auditor based 
his action, although they were not 
charged in the protest. Overruling ob- 
jection to this action, Mr. Howard says 
in part: 

“We deem it the duty of this depart- 
ment whenever it is informed from any 
source that licensed insurance solicitors 
are conducting their business in a way 
which is detrimental to the public or to 
insurance interests generally, to act upon 
such information and revoke a license 
even in the absence of any complaint 
whatever. 

“We propose, therefore, to dispose of 
this matter entirely upon the sworn tes- 
timony of the respondent himself, which 
: entirely sufficient for its determina- 

on. 

“The defendant upon the witness stand 
admitted that in certain cases after he 
had solicited and written new insurance 
as agent of the complainant and while 
the policies so written were in full force 
and effect, he had, as the agent of a sub- 
sequent employer, a competitive ‘com- 
pany, procured the cancellation of the 
prior policy and delivered the policy writ- 
ten in his new company. This the re- 
spondent claimed the right to do and de- 
fended that right. This department can- 
not approve such conduct or endorse such 
methods of business. hen an agent 
representing one company has solicited 
and written a policy of insurance and 
that policy is in full force and effect, he 
has no right as the agent of a subse- 
quent employer to procure the cancella- 
tion of such policy for the purpose of 
writing a new one for his new employer. 
Such a practice is twisting in its worst 
possible form. 

“The practice of the defendant was to 
induce holders of actual licies to sur- 
render same while in full force and ef- 
fect and substitute new ones. This prac- 
tice cannot be too strongly condemned. 
There is no more beneficent feature of 
modern civilization than insurance in all 
its legitimate departments. * * * Such 
practice as shown by the evidence in this 





EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad St., Boston, Mass- 
Original and Leading Liability Company—All Forms of Liability Insurance. 
The Most Advanced and Practical Personal Accident and Sickness Policies. 


UNITED STATES ASSETS, $5,688,404 


SURPLUS, $2,094,362 


CENERAL AGENTS 


OMPANY, Cent. Ohio, New Hayden Bi 7 lumbus; ZENER & 


albott Block, 
S. Dak. and N. Dak., 980 Ins. , 


ERT, Ill., lowa, Neb., 


Chicago; CHAS. H. GARRISON, Mich., Ma- 


Bidg., Detroit; LOYAL DURAND’ Wisconsin, Mitchell Bidg., Milwaukee; F. D. 
IRSCHBERG & COMPANY, Merchants Exchange fet 
CO., Commerce Bidg., Kansas City, Mo. 


, St. Louis; GROVES BROS. & 





American Automobile Insurance Company 


LAWRENCE B. PIERCE, Chairman of the Board 
CHAS. W. DISBROW, President 


a 


Pierce Building, St. Louis, Mo. 
ALL KINDS OF 


INSURANCE ON AUTOMOBILES 


Fire, Theft, Collision, Property Damage 
She RS and Liability 


National Fidelity and 
Casualty Co. 
OMAHA 


MEANS “‘The best of everything for both 








Assured and Agent” 
ar Get the Agency 











District Agency Managers Wanted 
for Illinois and Missouri 


Money yielding territory open in both states 


Our class “A’’ policy for working men is the most equitable 
plan of Heaith and Accident Insurance. You can write this 
policy if you never wrote insurance before. 


Clover Leaf Casualty Company 
Write now, to C. Y. ROWE, Secretary, Jacksonville Ill. 




















PaysHealth and Accident Benefits, 
H 0 0 5 IE R s 100.00 funeral and $1,000.00 


CASUALTY git cost mon oa 
COMPAN 


more benefits to policy holders and no divi- 

dends to stock holders. QLiberal Re- 

newal Commissions to Agents. 
INDIANAPOLIS, INDIANA Write Us Today 


PACIFIC SURETY COMPANY 


OF CALIFORNIA 
Established 1885 


All forms of Liability Insurance, including Automobile liabii- 
ity; Plate Glass; Personal Accident and Health. Best and 


most liberal “Death and Dismemberment” policy. 
Liberal Commission and prompt attention paid Agents. Desirable Agents wanted in the State. 


Pacaric URETY 
ERFECT WAFETY 


E. P. FATCH & CO., General Agents for Lilinois 


2017 Insurance Exchang 
INSURANCE 


UNION CASUALTY (onpany 


Home Office—S. W. Cor. Third and Walnut Sts., Philadelphia, Pa. 
GENERAL AND SPECIAL AGENTS WANTED 


IN EVERY CITY AND TOWN IN THE SFATES OF OHIO AND MICHIGAN 


For Southern Ohio and Kentucky apply com "s offi 314-315 Mercantile 
Library Building, Cinna, One. mee ne i 


For Northern Ohio, apply company’s offices, Williamson Building, Cleveland, Ohio. 
Highest Brokerage Paid. Mos: Liberal and up-to-date Policies Written. 


















































Mercantile Burglary Elevator Insurance 
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case tends to undermine the confidence of 
the public in the whole plan of insur- 
ance shared? tends to weaken faith 
in the of its intended purpose. 
“Another point developed by the de- 
fendant’s own evidence u the witness 
stand is that because he claimed the right 


to remit miums received in the busi- 
ness of his former employer at any time 
e receipt ereof, 


after sixty days of 
he claimed the right to cancel policies 
that had already m written and a 
for in his first com: y and at any time 
within sixty days from their date substi- 
tute a new licy written by his second 
employer and apply the whole premium 
received for the first policy in payment of 
the second policy. It is obvious that this 
is not only a failure to keep faith with 
his first employer, but it is exposing his 
first employer to the risk of loss from 
the time the first policy was actually in 
force without any compensation whatever. 
The respondent admitted upon the stand 
that he had transacted business in this 
way and collected premiums, but had 
turned nothing over to his first employer 
in compensation of the risk the company 
had assumed during the time the first 
policy was outstanding. Such conduct 
this department cannot approve. Neither 
can it continue the license of a solicitor 
who confesses to have conducted his busi- 
ness in this manner and openly defends 
his right to do so.” 

Brown is now circulating a protest he 
sent to insurance departments against the 
relicensing of the National Fidelity & 
Casualty, in which he makes various 
charges, together with a letter criticising 
the action of Auditor Howard and a copy 
of a sepese of an examination of the Na- 
tional delity & Casualty made last fall 
by the Nebraska department, in which the 
company was criticised on several points 
and the surplus was reduced about $12,000 
from that claimed by the company. 





GIVES FULL CREDIT SERVICE 


American Credit Indémnity Will Sup- 
ply Adjusters—Gets Sole Agency 
of New York Clearing House 








To give complete credit service the 
American Credit Indemnity has taken 
the sole agency for the United States 
of the Clearing House of New York, 
the largest collection institution in the 
world. It will hereafter supply ex- 
perienced and competent adjusters as 
well as guarantee credits for its pat- 
tons. The idea is to furnish whole- 
saler and manufacturers with men who 
can personally look after collections at 
any point in the country and save the 
individual concerns much in expenses 
and salaries. The deal becomes effec- 
tive March 1 and after that date credit 
bonds and collection contracts will be 
sold jointly. All of the American Credit 
indemnity agents and brokers are be- 
ing advised of the new plans and an 
active campaign to increase the pro- 
ducing force of the company on the 
strength of the new arrangement will 
be made. 





Kansas City Surety Election 


_The Surety Underwriters’ Associa- 
tion of Kansas City, Mo., at its annual 
meeting, held on Jan. 30, elected the 
following officers for this year: 
President F. Emerson Lamb, Fidelity & 
Deposit. 
Vice-President—Ralph E. 
American Surety. 
, Secretary—Frank W. Wilbur, Southern 


Surety. 
Treasurer—Ralph J. Badgerow, Title 


Guaranty & Surety. 


Valentine, 





Kansas City Casualty Changes 

The Kansas City Casualty has elected 
John H. Berkshire, one of its direc- 
tors,-third vice-president. George O. 
Bacon, assistant secretary, who has 
had charge of the surety department, 
has retired. Dennis Hudson, superin- 
tendent of agencies succeeds Mr. Bacon 
as assistant secretary, but will continue 
to handle the agency department, 
which James E. Goodwin becomes 
manager of the surety department. 
For the past two years Mr. Goodwin 


has been manager of the bonding de- 
partment of the Maryland Casualty for 
Oklahoma. 

F. L. Wrenn, formerly in charge of 
the home office industrial district of 
the Pennsylvania Casualty at Scranton, 
becomes assistant manager of the in- 
dustrial department of the Kansas City 
Casualty, in charge of the claim divi- 
sion. . H. Hinzpeter, of St. Louis, 
formerly in the field for the Continen- 
tal Casualty, has been appointed field 
manager of the industrial department 
of the Kansas City Casualty. 


TIGHTENS UP ON A BIG CLASS 


National Surety Agents Must Submit 
Government Construction Contract 
Business to Home Office 











Owing to heavy losses on construction 
contract bonds running to the United 
States, the National Surety has revoked 
the authority of all executing agents to 
execute any bonds of this class. In his 
letter of instructions, President Joyce 
says: 

“Applications in such cases must be 
referred to the home office, and we posi- 
tively will not authorize by telegraph, 
authority for the execution of such bonds 
except where we have had a satisfactory 
experience with the contractor and his 
record is on file at the home office. Agents 
should try, however, to avoid asking for 
telegraphic authority for the execution 
of any construction contract bond of 


Sewer character, government or other- 
wise. 


e 

he government is so arbitrary and 
exacting in every way that we must be 
extremely cautious in doing business with 
it. Furthermore, when we sign a gov- 
ernment construction bond, we guarantee 
the payment of all bills for labor and 
material in addition to the completion of 
the work, so that our bond is one which 
guarantees credit as well as ability and 
we must pass upon such lines of credit 
at the home office.” 

This follows on the heels of a circu- 
lar on construction contract bonds gen- 
erally, most of which was published in 
the Casualty Supplement of Dec. 26 in 
which Mr. Joyce says that indemnity 
contracts hereafter accepted by the com- 
pany will contain provision that they 
may be placed on record and provision 
under which the indemnitor will con- 
fess judgment to the surety company 
for the amount of the loss it is able to 
prove it sustained; also that the Na- 
tional Surety hereafter will endeavor 
not to carry more than $100,000 net at 
any one time on any one contractor, al- 
though through reinsurance it will en- 
deavor to help its agents. In the same 
circular Mr. Joyce says the company 
has at times been greatly deceived by 
false financial statements by contractors 
and agents have been grossly negligent 
in not inquiring more carefully into 
contractors’ actual financial conditions. 


IN HALF MILLION CLASS 


The Fred L. Gray Company of Min- 
neapolis managed to keep in the half 
million dollar class of business producers 
last year in spite of having cut off 
nearly $200,000 in premiums from un- 
profitable Minnesota iron mine risks. 





Report on Boiler Bureau 


Report of the examination of the 
Steam Boiler & Fly-wheel Service & 
Information Bureau by the New York 
department shows that up to this time 
the bureau has not adopted any rates 
nor compiled any statistics, nor have 
the members paid dues. There is no 
immediate prospect of completing the 
organization. 


Under the head of “statistics” the _re- 
port says that for the ten years ending 
Dec. 31, 1911, the companies reporting to 
New York: collected $21,470,888 in boiler 
premiums and paid $2,270,632 losses. In 
the same period one company (clearly the 
Hartford Steam Boiler) earned $12,804,067 
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Live men will be helped in establish- 


ing permanent incomes 


In : Aes 
FmcM\ $400,000.00 CASUALTY 2° Scicisi: 
PSERAR) CapitalandSurplusover _ Liberal me 
adage $350,000.00 Policies COMPANY 
r DETROIT, MICH. 


The METROPOLITAN GASUALTY 


INSURANCE COMPANY OF NEW YORK 
Formerly The Metropolitan Plate Glass and Casualty Ine. Co. 





PLATE GLASS EUGENE B. WINSLOW, President 
PERSONAL ACCIDENT POI ICIES DANIEL D, WHITNEY, Vice Presiéent 
AND HEALTH S, WILLIAM BURTON, Secretary 

the Most Approved Forms ALONZO 6. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 


AMERICAN ASSURANCE COMPANY 


PHILADELPHIA, PA. 
REINHOLD R. KOCH : . President 


Capital, $325,000.00 Premium Income, 1912, $420,000.00 


LIFE, ACCIDENT, AND HEALTH INSURANCE 
INSURES MEN, WOMEN AND CHILDREN 


MIDLAND CASUALTY COMPANY 


“SQUARE DEALING” OUR MOTTO 


The fairest agency contracts, the highest possible commissions and 
the most liberal policy contracts, both commercial and industrial, 
backed by a deposit of over $100,000 with the Illinois Department 
and capital and surplus of over $200,000. 


icensed Virginie, Pennsylvania, Kentucky, Minn 
Ca Ss eee waaay tty oA Jersey, Missouri Lia South Dakets. 
The only Company organized and doing business under the Casualty Laws of Illinois. 


HOME OFFICE, 901 Insurance Exchange, CHICAGO 



































COMMISSARY INSURANCE 
ABSOLUTELY NEW 
Appeals to merchants and should be sold by every general Insurance Agency 


ROYAL CASUALTY COMPANY 
Insurance Exchange Building, Chicago 


f 
NOTICE =cosia operation we are 
changing to Stock Basis. Excellent proposition 


to Stock Salesmen. R. B. Beson, President, 
622 Metropolitan Bidg., Minneapolis. 



















The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 


BE. M. TREAT, President 








Insures manufacturers and wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a few high-class solicitors. 
415 Locust St., ST. LOUIS, MO. 302 Broadway JNEW YORE 


OFFICES IN ALL PRINCIPAL CITIES 
J. F. HALLWEGEN, General Agent, » 1140 Marquette Bidg., CHICAGO 

















[ Seleey and Experienced 
ype mer ll Mutual Insurance for Indiana Siocsenaneall 


Many years’ experience in Indiana developed the necessary “‘know-how”’ 
in the managers of this company. You will receive intelligent help 
if you enlist under our salary commission agreement. 


Indiana Casualty Company 
WM. A. KEHOE, Secy-Treas. 





South Bend 











National Accident Insurance Company 
of Lincoln, Nebraska 


Does a larger casualty business in Nebraska than any other company. 
DESIRABLE CONNECTIONS FOR GOOD MEN 


SECURITY CASUALTY CO. 


INDIANAPOLIS 
W. Morton HagrioTT PRESIDENT E. E. Grirfith MANAGER 


A Company up to the minute in its methods, ideas aid policies. The 
only stock company confining itself to Industrial Heulth and Accident 
Insurance. This means service to the agent and policyholder. 


WANTED “S9k0h9H" FIDELITY MAN 


To take general charge of home office department in new 
company. Give references and salary expected. Address 








CAPITAL 
$125,000 








95-U, care The Western Underwriter. 
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Central Casualty. . 5,066 1,755 id ns 1,827 856 $5,000.00 $2,000.00 
Lon. & Lan. G. & A.. 28 Lg 45 ? ’ , 
y os Ci $k. a 6b SR eRwRe eferr cecident.. Ds eeeerens 
London Guarantee.. SO ..ccscess tm WS Surety ...... 11 4 : ; 
Metropolitan Cas. .. 128 164 | SW; Surety Dakote . Accident Health 
ll mm ar pry vl gag ey 16 | Lioyds Plate Glass. 3,661 1,208 
Standard Accident an 5,194 487 | Maryland Casualty ra 780 167 Policy Policy 
con 
ntinental Cas. ... 5,019 1,900 3,641 
fon. & Lan. G& A. RRR ac6 Soteepetttnn (Cos .-- = PS 3°493 $9.00 $10.00 
New Amsterdam Cas. 2g cs eee one 
U. S. Fid. & Guar.... RUD « «d0steews STEAM BOILER a Year a Year 
<aneas Arkansas 
Kansas City Kas... 452 61 f 
Maryland Casualty.. 2,852 472 | Hartford S. B. ..... ay s+4 <3 $25.00 $25.00 
Metropolitan Cas.... 115 332 | Maryland seco 62 
Nebraska I ad Guarantee Pr Weekl W k1 
Ridelity & Casualty. 4,290 2,448 | London Gua Ta ae y eekly 
OG SS ee | rrr eee A 9 218 : : 
Kansas City Cas.... rene Hartford S. B... er ote ones Indemnity Indemnity 
Ocean Accident .... BEE cpoesesse Hartford Ss. B 20,116 1,578 
Pacific Mut. Life... 1,691 510 | kansas City Cas... RS. eres 
Preferred Accident. . 5,059 1,416 Maryland Casualty.. 2.164 72 
Standard Accident... 1,770 269 Nebraska 
South Dakota Fidelity & Casualty. 3,105 240 HOME OF THE INTER-STATE 
Maryland Casualty.. 809 405 . Se at ‘ < 
Wisconsin yp A ee Sie STANDARD STANDARD 
Metropolitan Cas.... 393 426 South eaticad 40, 000 M em b ers FORM 
— Hartford S. B. ..... 2,761 38 steaks POLICIES 
oe Maryland Casualty. . Pe 
Maryland a: -$ 17,483 $ 17,569 BURGLARY AND THEFT ‘ ’ 
Arkansas 
London Guarantee... 60,812 62,675 "= . I t St t B M 
Mass. Bonding ..... 461 ....00ses Maryland peices 5.789 ” Nn er- a e usiness en S 
New Amsterdam Cas. 16,834 4,440 | new Amsterdam Cas. 557 42 . 
Standard esacees . 55,049 31,544 U. Ss. Fid. & Guar.. 4,923 172 Cc Cc 1 d e n S S O c i a i O n 
owa Indiana A t A t 
New Amsterdam Cas. 469 171 
U.S. Fid. & Guar.. 2,352 soy | SO Senne. «.:.. mane ove 
Kansas 
Kansas City Cas.... 5,803 693 DES MOINES - IOWA 
Maryland Casualty. 18,086 19,213 | Wanted for our life department, 
ebras 
Eidelity & Casualty. 22,287 11,940 District Manager for Illinois 
Globe Indemnity ... 2, 7 . . : n na " a t 
Kansas City Cas.... ME *.5 os03%ar territory. Exceptional oppor- Indemnity paid during 1912 $160,000.00 
New England Cas... Rost: SEEeeeees tae aw hentai eooe Cash balance, Jan.1,1913 - - - - - 93,000.00 
cean Accident .... 39, y Ye ome : 2 
Preferred Accident. . 266 oo — Gain in membership during 1912 - - - - . 12,000 
Standard on a 905 ADDRESS 
a a d ’ 
Maryland Casualty. 6.221 1,264 Excellent Agency openings in Central States. 
FIDELITY W. A. NORTHCOTT, President, $4.00 membership fee pays Health or Accident Policy to July 1, 1913. 
Arkansas 
Maryland Casualty. .$ $162 $ 1 I N T E R O C EA N WRITE TO 
Amer. Bonding eetes 092 °3.366 ERNEST W. BROWN, semen Me 
’ ’ a 
Equitable Surety.... 15,211 283 C e Brown Hotel Bld, - - Des Moines, Iowa 
ng te vats is| Life and Casualty Co.|}} ™ g. 
Amer. Surety ...... SW <b caokeese SPRINGFIELD, “i i ILLINOIS 
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has just been put out. This follows the 
company’s commercial policy which was 
:romulgated a few months ago and be- 
eause of its broad provisions has proven 
very useful in meeting the competition 
of London Lloyds. President M. Wil- 
son has compiled a brochure on livestock 
insurance that is filled with valuable in- 
formation. Among other things his fig- 
ures show that the automobile has neither 
reduced the number of horses in the 
country nor the “per capita” valuation. 
* * 


American Life & Accident, Mo.—The 
new — statement shows assets $129,- 
505, capital stock $100,000, ane $19,- 
083. It paid $22, 143 claims last year. 


Casualty, Louisville, Ky.— 
The — a@ very successful year 
in 1912 nereased its premium income 
37 percent and reduced its ratio of claims 
1o premiums 7 percent. good agency 
plant is being secured in Ohio. which was 
entered a few months ago, and an ad- 
ditional state will be invaded in the near 
future. The salary expense for last year 
was 18 vnercent less than in 1911 and the 
annual meeting held recently was a love 
feast. President J. W. Sherr, who took 
office last April and is largely responsible 
or the progress and fine outlook, was re- 
elected. All other officers were returned. 





OKLAHOMA BURGLARY LOSSES 


Companies writing burglary insurance 
in Oklahoma are threatening to withdraw 
from the state as a result of the large 
number of bank robberies in the last few 
weeks. The Keystone State bank of Key- 
stone was burglarized last Saturday for 
the fourth time within a year. This time 
the —. were frightened away be- 
owe Pe § ae A money, but the interior 
A sy including soreltare and fix- 
cane was a total wreck ankers are 
getting worried over the possibility of 
being deprived of burglary insurance and 
have secured the passage of a new law 
fixing the penalty for burglary with ex- 
plosives at from twenty to fifty years’ 
imprisonment. They are also endeavoring 
to secure the passage of a law authoriz- 
ing the governor to offer rewards for 
bank robbers. 





DID A GREAT BUSINESS 


Conkling, Price & Webb of Chicago did 
a great casualty and surety business last 
year. They are general agents of the 
London Guarantee for casualty lines for 
Illinois, Indiana and Missouri, and for 
the credit insurance department for the 
entire country. In addition they write 
much casualty business controlled in Chi- 
cago, but located in various states. They 
are general agents of the Fidelity & De- 
posit for bonding business for northern 
Illinois. Their casualty ae iums for 
the London were $1,250,000 and their 
credit premiums $400, 000. 
and surety premiums in the Fidelity 
Deposit amounted to about $215,000. Their 
casualty business for the London in IIlli- 
nois was $932,000 and on this the loss ra- 
tio for the year was 45.9 percent, not- 
withstanding that the company cleaned up 
a large number of old liability claims in 
the state just before the end of the year. 





TO WIND UP PROTECTIVE LIFE 

Following the examination of the Pro- 
tective Life of Buffalo by the New York 
department an order of court has been 
asked to turn the concern over to the 
department for ee ae oA under the law. 
Examination showed that the oomeem ny 
had on Sept. 30, 1912, $10, 320 admitt 
assets and $35,761 liabilities. Its princi- 
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‘pal business was accident and health 


though it also issued “burial certificates” 
and “dividend certificates.” Most of the 
money which should have been on hand 
in 1912 to pay dividends on certificates 
issued in 1907 has been used for ex- 
penses. Its treatment of claimants has 
been unreasonable and technical accord- 
ing to the examiner. 


Nelson’s New Company 

Particulars of the proposed new 
casualty company at Baltimore have 
been announced. The name is to be 
the American Indemnity Company, of 
which J. Arthur Nelson, former vice- 
president of the Fidelity & Deposit, 
will be president and J. Barry Mahool, 
former mayor, will be first vice-presi- 
dent. The capital and surplus will each 
be half a million. The operations are 
to be confined strictly to surety and 
casualty business. 


Excellent Increases Made 
The annual statement of the Cas- 
ualty Company of America will show 
an increase of about $67,000 in surplus 
and over $600,000 in premiums. 


POLICYHOLDERS APPROVE DEAL 


At the meeting of policyholders of the 
States Accident of Chicago last Friday 
the reinsurance deal with the American 
Bankers of the same city was approved. 
The American Bankers is this week mak- 
ing its additional de sR ote. of $190,000, plac- 
ing the total at $200,000, with the Illinois 
department expects its license to write 
health and accident as well as life im- 
mediately. As soon as this is granted 
Manager Dee A. Stoker and the office 
force of the States Accident will move to 
the home office of the American Bankers 
and proceed to transfer all policies indi- 
vidually and revive what is possible of 
lapsed business. With the details of the 
reinsurance and revivals out of the way a 
campaign for new business will be insti- 


tuted. ——— 
CASUALTY NOTES 


House bill 56, making investments 
by live stock insurance companies, uni- 
form with other companies has passed the 
Indiana house. 

Askew & Co., state agents at Nashville, 
Tenn., for the ‘Western Casualty & Guar- 
anty, have appointed John L. Calloway 
general agent at Knoxville, Tenn. 

Francis A. Chapman, general agent of 
the Illinois Surety at Denver, Colo., has 
executed for the company a $600, 000 ad- 
ministrators bond for John W. Hudtson 
of Denver. 

The ae 5 ieee has opened a local 
surety office in New York in charge of 
H. J. Sage, the “surety specialist.” He 
has been a prominent surety broker in 
New York for many years. 

At the annual meeting of the Master 
Plumbers’ Association of Illinois a reso- 
lution was adopted recommending the 
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establishment of a mutual compensation 
company. 

Newman & MacBain of New York get 
the metropolitan agency of the South- 
western Surety. 


The August Rebhan Company of Mil- 
waukee, one of the best known agencies 
in the city, has been appointed general 
agent for Milwaukee county of the Globe 
Indemnity for steam boiler and fly- 
insurance lines. 


Paul F. Warden, who has been a re- 
porter on the Chicago American and is 
well known in the city, has gone with 
the Chicago branch office of the American 


Surety as a solicitor in the fidelity de-| partment of the office, under the manage- 
ees sie einen - ment of Karl D. King. 
ore leaving for a orida vacation. 

Henry Little, secretary and treasurer of William J. Gardner, 
the North American Life & Casualty, at 
a dinner at the Commercial Club, where 
he was the est of honor, was presented 
with a handsome toilet set. 

The Preferred Accident has resigned 
from the Plate Glass Service & Informa- 
tion Bureau and from the Plate Glass Un- 
derwriters Association of New York. The 
Metropolitan Casualty and the Globe In- 
demnity recently resigned also. 

A bill has been introduced in the Indi- 
ana legislature making applicable indi- 
viduals or companies the 1909 law which 


outlaws a damage suit against the city 
unless notice of such suit has been filed 
within sixty days after the accident. 

The Oklahoma National Life of Okla- 
homa City has brought suit against the 
National Surety on the bond of W. C. 
White, a former employe, who is alleged 
in this suit to have appropriated $434.55 
belonging to the policyholders of the com- 
pany. 

Following the resignation of George 5. 
‘Haskell as manager of the bondin as gad 
burglary department in the office o 
8S. James & Co., of Chicago, that i 
ment has been merged in the casualty de- 


eel 


assistant general 
manager of the Ocean, and Superintendent 
of Agencies Lindville, ae appointed, 
are on a@ western tour of e agencies 
made for the purpose of ye ac- 
quainted, sizing up agency situation and 
getting a line on legislative situations in 
the different states. 

Editor Johnson of the Sykeston, N. D., 
Tribune, has employed an attorney to 
start suit for the recovery of $120 pro- 
mised him by a casualty company at the 
expiration of ten years, should he not 
have filed a benefit claim before that 
time. Before the policy expired the com- 








Does This Interest You ? @ Our business increased 50 per cont in 1912, We are 


© counting on another increase o per cent in 1913. 
q This is accomplished by 


rating only in limited territory, watching the business carefully and giving 
claims prompter and more liberal treatment than could be done otherwise. 
q The Illinois Insurance 


Department in its report of examination of this Company in June, 1912, says: 
“The Bankers Accident Association has been uniformly fair and prompt in settlement. It is the custom 
to send a draft the day final blanks are received. re were no complaints as to amounts paid.”’ 
q@ If you would like to represent this kind of a Company, write the Home Office, 


BANKERS ACCIDENT ASSOCIATION, Metropolitan Bldg., East St. Louis, Ills. 


Consolidated Casualty Co. 


J. W. SCHERR, President LOUISVILLE, KY. 


We will spend time and money to teach you about 
our product—accident and health insurance. All 
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win and we will stand by you until you do win. 
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Writing all lines Casualty Insurance and Fidelity and Surety Bonds 
WRITE FOR DIRECT AGENCY CONTRACT 


NORTH TEXAS BUILDING, DALLAS, TEXAS 


STOCK SALESMEN 


The Only Million Dollar Casualty Company in Ohio 
Officers and Directors are Prominent State Officials, Bankers and Business Men. 


Territory . letters of introduction and leads furnished salesmen. 
Special tract and Territory ready for five high grade producers. 


sfizitto THE REPUBLIC CASUALTY COMPANY  q:‘c0t'sto 
1507-1511 Rockefeller Bldg., Cleveland, Ohio 
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Company 


MISSOURI 








nr Smith, President 
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Liberal contracts for high class agents. 
We are admitted and writing business in 36 states. 
Our business is confined to the issuance of Fidelity and Surety Bonds and therefore our service is superior. 
We opened for business April Ist, 1911, and for the period ending December 31st, 1912, our gross premiums 


Insurance Agencies desiring a single line company, not interfering in the casualty lines, should apply to the 


amounted to $871,158.00. 
Home Office. 
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was absorbed by another concern 
which now seeks to avoid payment of the 
claim 


The constitution and by-laws of the re- 
cently organized Nashville Casualty & 
Surety Association have been adopted. A 
committee is now endeavoring to bring 
all of the agencies into the association. 
The executive committee is representing 
the association before the general assem- 
bly and is lending its support to the re- 
peal of the fellow servants law as it 
Stands on the Tennessee statute books. 


A bill providing that the bonds of state, 
county, municipal and township officers 
shall be surety bonds was killed by the 
house committee on insurance of the Kan- 
sas legislature. The bill provided, that 
preference must be given Kansas com- 
panies in approving the bonds, and placed 
the approval of state officers’ bonds in the 
hands of the executive council. A sim- 
ilar measure still is pending in the state 
senate, 

be | to the sudden Cont on Sunday 
night of the father of C. Thomas, sec- 
retary of the Merchants Lite & Coaeeity 
of Minneapolis, President M. Mc- 
Michael of that company will *,, unable 
to attend the meetings of the National 
Mutual Union and the Detroit Conference 
at Chattanooga next week. Mr. McMichael 
was to have opened the discussion of 
“Practical Methods of heed Agents” 
at the meeting of the union. 


FIRE RETURNS BY STATES 


(CONTINUED FROM PAGE 6.) 











INDIANA 

Company Prems. Losses 
Bevel Som OR oe bee Cees 146,201 82,599 
ea Sa dé wins 4% 6 1,544 3,374 
Sesenies, a 54,716 32,522 
EE acai w ni0 6. 60. 0.4.0 68,228 13,420 
Western, Ont. ....... 27,237 14,942 
Westchester ........ 66,226 4,732 

IOWA 
Agricultural ........ 24,507 18,336 
TM. 0 bobs 21,416 21,125 
American Central.... 40,398 26,640 
American Drugg at. rcetssone 
Buffalo Coml. ...... 4,802 7,595 
City of New York 24,656 16,285 
Central Natl......... 36,822 35,730 
Connecticut ........ 66,394 44,111 
oe 75,546 24,646 
First Russian....... 4,708 5,659 
ee ee 46,212 20,608 
2 Se Soe 130, i 72,810 
EOE aaa ° Sar ee eee 
Hawkeye & Des M.. 68 622 409,155 
 ° i are 220,148 124,112 
lowa Mnfrs. ........ 114,639 52,906 
London & Lanc 31,038 19,757 
Lumbermens 13,611 9,027 
Lumber ....... 6,537 8,427 
Moscow ....... 7,397 7,849 
Mechanics’ .... 14,218 14,357 
National, Ct. .. 251,625 120,556 
Northern, Eng. .. 26,704 26,244 
Norwich Union 18,876 14,164 
North America...... 121,524 69,679 
OS eee 52,851 28,438 
ED (34 ¢.4.0'S0 6 00% 31,727 23,143 
SE Wire 400s 6450.0 00 29,026 14,426 
EL, da Sooeb a 660ks 43 3,544 
Phoenix, Eng. ...... 22,571 19,765 
Pennsylvania ....... 49,753 40,166 
ED ed. bic dc: dles 136,325 52,210 
Russian Reinsurance. 6,691 6,105 
EN 06-06-66 6a Wiehvs 17,54 1,992 
grate, » setae males saiaet 145, 576 
Security, ibiaakaa ad 40,157 24,935 
Security, Ia. ....... 188,725 61,885 
Westchester ........ 42,636 29,746 
KANSAS 
Agricultural ........ 19,799 13,374 
American, N. J...... 164,163 88,546 
Concordia .......0.. ,636 12,925 
A egae ls ce bas 826 10,502 
aide 246,560 145,198 
Milwaukee Mech. 27,539 20,745 
orth America ..... 130,56 94,315 
metional, Ot, ........ 748,544 334,165 
FUME, WIG occ cece ce 24,76 12,940 
EE B54 06S 4 00 0 00 67,105 50,568 
New Mampeonire omen 5,049 12,510 
S Oaskiate W 153,691 63,168 
w. Natl nteecadaes 76,927 42,677 
ES bh Aands.<é 0 5,911 1,724 
Pennsylvania ....... 44,394 27,995 
Phoenix, Eng. ....... 21,382 12,670 
es WOU, ccc kee 32,027 29,263 
SEE. «6 ¥.0-00.606-000 16,887 397 
as as 65 6's Wa wn 98,737 80,369 
Royal Exch. ........ 18,250 8,207 
Springfield .......... 177,585 126,509 
Westchester ........ 6,5 19,148 
NEBRASKA 

ye! Se 6,412 5,142 
Aachen & 2 EY pe 9,130 3,575 
American, N. J...... 58,965 19,995 
Se tah 6 0:4.6'% 0-00: 116,916 68,849 
American Central.... 22,086 8,627 
American Druge..... reer 
British America..... 6,209 5,008 
Central National... 8,170 2,740 
Concordia .......... 12,400 8,198 
City of New York... 526 675 
Caledonian ......... 15,488 9,051 
Columbia, N. J...... 4,877 2,694 
Commonwealth, N. Y. 9,97 1,478 
Continental ........ 136 oe8 69,395 
See 12,282 6,836 
Federal, N. J........ ae set eneaeal 
Franklin, Pa........ 12,526 8,368 
PRR 34,075 17,218 
Farmers, Ia. ... 5,389 1,495 
Firemans Fund .. 17,450 4,003 
Fidelity-Phenix 184,985 85,425 
German Alli...... 114 2,530 
OS Eee 30,104 15,194 
Ger. Amer., N. Y 75,924 36,191 
SE Sided cadecve 14,185 6,537 
RE, ipa) é aah a celae 2,199 328 
eee ee 26,800 17,742 

















Company Prems. 
Imperial, Colo....... 5,669 
London & Lanc...... 12,608 
L. & L. & G., N.Y... 3,661 
Mechanics .......... 4,888 
Milwaukee Mech..... 34,946 
Millers Natl......... 13,848 
Michigan Comi...... 5,223 
National, Ct. ....... 708,040 
Norwich Union...... ,18 
National Union ..... 37,890 
POMMGRPE cccccccccces 11,444 
a America...... 80,485 

M., Eng... 55,654 
dia ‘Colony ihe oso Nae 4,407 

ee eer 11,455 
Seana errr 11,683 
Phoenix, Ct. ....00- 56,542 
Providence Wash.. 15,303 

nn 5.0.5 4)5 &a40 +06 6s 47,964 

_—, ewe hireweue o 21,556 

ST tk i aS Wand 6 80,627 
Rhode  - ear 3,395 
Scottish Union ..... 7,445 
OS 2. See 31,08 
SS 142,252 
Ae Sa 9,1 
Springfield .......... 158,360 
Sy ES  Weleesedess 03 
Bodh dade ies 659% 5,112 
Westchester ........ 14,533 
(SS ae 893 
Western, Ont. ...... 16,396 

SOUTH DAKOTA 

American, N. J...... 38,698 
Connecticut ........- 37,266 
Coml. Mut., 8S. 14,813 
Evangel. Mut., 5 a 19,942 
Farmers, NIL «0-00 «: 9,705 
Fireman’s Fund 25,235 
ae. ee, NatL., Ind 20,040 
Se PER 102,355 
Millers Te hase 11,974 
Milwaukee agsh.. 10,735 
Merch. Mut., S. 33,715 
Minnesota .......... 1,919 
Middlewest ......... 17,452 
North Amer. . 28,731 
National, Ct. . 193,688 
Natl. Union ...... ‘ 11,272 
New Hampshire .... 87 
N. W. National...... 54,892 
NN SS dad's 0's <ic « 14,936 
. W. CL 90,744 
W. Ger. Far., S. D. 5,285 
Ohio eee 13,987 
UOC, WEEE. cccscoce 8,124 
PTE noo 0-600 008s 25,843 
Phoenix, Eng. ....... 6,845 
CU arr ree 1,052 
aoeee rare 46,989 
| eae 73,519 
Royal Exch. ........ 6,055 
MN a n.0% 6 605.06 50 1,150 
Becurity, Ct. .....05. 14,859 
Springfield ......... 63,406 
Scand. Mut., 3,735 
Sioux Falls Mut..... 41,144 
LE ssnencedese.s 264,111 
Tri-State Mut. Gr. D. 4,817 
Westchester ........ 5,769 
WrOmOTN, ORE... oo:0 000 1,949 
WEST VIRGINIA 
PR's 6. etna cene cage 90,190 
Agricultural ........ 6,520 
Allemannia ......... 12,629 
METIEMOO, PR. 2.02200 +35 
Ame. Central ....... 36,749 
American Drugg..... ,035 
American, N. J...... 29,683 
Buff. German ....... 3,631 
Cc oth dee are 20,626 
. ££ 2 aaa 5,587 
Columbia, O. ....... 5,478 
Commercial, D. C.... 3,737 
Coml. Union, N. Y.. 358 
Commonwealth, N. Y. 9,630 
COMCOTEIR. cs ccscccces 2,641 
Connecticut ......... 21,185 
Continental .. oi 62,607 
Dubuque 14,281 
Federal, N. J 26 
Fid.-Phenix 43,554 
Fire Assn 8,671 
Fireman’s Fund. 24,518 
EL. 5 a ain 6:06 0:00 30,454 
ia, SR See 15,127 
Georgia poate eentes 14,868 
German Alli. ....... 90 

er, Amer., N. Y 117,404 
Ger. Amer., Pa...... 6,144 
German, Ill. ........ 9,803 
German, W. Va...... 29,858 
Globe & Rut......... 42,567 
aren. ls ae 9,76 

i Mi. Mss cteeces 138,427 
Home, W. Va........ 13,86 
Ind. Lumb. Mut...... 3,07 
North Amer. ....... 66,002 
Btate OC PO. os cccces 16,756 
Lumber, N, Y....... 1,10 
Lumber Mut., Mass.. 6,306 
Lumb. Mut., Ohio.... 9,249 
Md. Motor Car...... 3,540 
| eee 5,148 
Mich. Millers Mut. 3,566 
Milwaukee Mech. . 12,649 
National, Ct. .... 134,800 
Natl. Union ... »T72 
New Hampshire ee 15,472 
6.66 .0.0-0: 4 29,597 
N. W. — 7,140 
eae 284 

eS Serene 5,252 
, -aticulh é.. qgrh.as. 4 1,513 

dan o:5'0 doe 636 23,282 
Pa, Lumb. Mut...... 5,985 
SG eee 37,543 
EN ilies 6 va swh-e.wece 34,135 
SI | shasa. 5.0» 0.6m bine 19,840 
Rhode Island ....... ,03 
NS A SS 15,577 
Springfield ......... 46,330 
PEE. “Seamsisb oe ess 8,594 
ween °. MGs neh éices 12,169 

 +6.4'v'0.68%-¢ de 12,605 
West. rs *atiantic. 18,991 

ONSIN 
TN, 5 5.0.0.0.0.0.0 41,986 
American Central.... 110,747 
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Company Prems. Losses OTO i N R A N N E 
fanestonn, a ae ee 72,340 M R SU CE WSs 
merican rugg.. ° a 
ee se & F. Marine 4,733 424 
nS... cc... 18,478 7,325 | CONFERENCE ON IN NEW YORK 
City of New York. 34,012 9,204 cagupeictitignion 
agg ema BP Seete oe yo oi ey Everyone Up in the Air Over Western 
rire 6: 0 5:4 440.60 121, J 
Franklin, Pa........ 23,360 7,298 ‘ 
Ger. Amer. Pa...... 17,195 2/642 Conference Project and New 
Globe & Rutgers.. 48,206 26,264 Eastern Rates 
fe emn bo a M. eg 9,81 
umbermens Mut, O. 7,499 67 i ies 
Liquor Del. Mut.... 2,157 159 There is much commotion in the west 
Lumber Underwrit... 3 ; 


lane, . |. as'ney cn over the projected western automobile 








London & Lanc...... 102,827 42'310 | conference and the new rates that have 
Michigan Coml...... 20,594 23,593 | been adopted for the east and south. 
Millers | Natl fetes eae 28,086 Ht Agents throughout the territory con- 
National Union...... 8.41 56,071 | tinue to hold the idea that the new 
Reeeeees, CL... 206. 156,691 50,154] rates apply in the west and companies 
a ees + ie 179677 ayesha are being besieged with inquiries. The 
Oid Colony ......... 20,772 482 | old rates still apply in the west. 

BEE. ako veda os 60,686 28,844 Just what the outcome of the west- 
a. —_ ‘icc six'ees a7 A ern conference proposition will be is a 
GEE sceseccxcccss. See 74,327 | matter of conjecture. A committee 
Security, Ct. ........ 1,151 49,033 | composed of William S. Warren of 
oa Pes ery tty ae Liverpool & London & Globe, Thomas 
MIGMOMs TR. osccs couse 2,061 315 | E. Gallagher of the Aetna, John Mar- 

Fire Insurance in 1912 
ABSTRACTS FROM STATEMENTS FOR DEC. 31, 1912 

Company Assets Reserve Net Surplus Premium Losses 
Aachen & Munich ...... $ 2,540,241 $ 1,156,449 $ 1,238,812 $ 1,199,458 $ 6581, 1651 
DEL.. ae Cia nv ee a iw's.e'e 1,047,032 308,221 453,258 322,452 193,523 
Allemannia, Pa. ........ 1,747,593 757,867 708,667 781,399 365,014 
Amer. Druggists, Ohio. . 333,12 48,461 73,396 93,463 41,027 
Amer. Auto., St. Louis.. 539,588 174,310 22,301 369,214 103,578 
American, Newark 9,886,175 4,780,327 3,135,103 3,934,062 2 032,003 
a eae 66,38 41,897 123,098 54,678 30,979 
Assur. Co. of Amer., N. Y. 487,007 93,595 176,866 156,913 64,870 

Atlas, England ..... « ae 107 1,567,632 1,049,352 1,715,911 840,502 
Birmingham Fire ...... 491,697 87,045 196,661 91,371 37,305 
British-America, Canada.. 1,746,625 916,855 701,544 1,094,456 571,280 
Caledonian-Amer., N. Y. 253,114 12,616 38,104 15,635 8,884 
Caledonian, Scotland 2,175,589 1,397,007 619,013 1,420,864 $35,066 
Ch Ba Bie aebenscee 752,564 156,338 250,006 17,658 106,538 
Commonwealth, N. Y. 2, 599, 847 803, 945 1,179,662 858, 922 521,945 
CED, . ba & S00 4065 2 0 2,413,247 1,102,260 500,561 1,139,255 619,667 
Continental, N. Y. ...... 27,070,031 9,022,217 14,489,991 8,118,908 3,910,648 
County, Philadelphia ... 1,213,104 524,023 246,670 381,030 197,428 
Dayton Mutual, Ohio... +512 15,051 8,982 39,942 3,330 
Detroit National ....... 435,847 25,876 123,318 43,518 11,485 
Equit. Charleston, S. C. 401,432 120,313 67,410 141,014 63,547 
Equity, Kansas City ... 181.369 26,745 51,994 45,659 26,983 
Federal Union, Chicago. 31,916 60,304 46,592 117,500 57,466 
Fidelity-Phenix ........ 5,145,085 6,834,792 4,599, 670 6,185,990 3,195,405 
Fire Association ........ 9,091,141 5,350,398 2,590,263 4,170,778 2,366,399 
Frankona, Germany .... 583,666 163,205 172,686 235,519 98,639 
German-Amer., Baltimore 1,284,122 242,931 508,506 239,019 106,425 
a as Coes oases oe 7,213,762 3,300,304 2,613,814 2,911,243 1,319,703 
LL EE ae 5,711,448 2,326,240 2,486,705 2,163,264 1,122,579 
Hamburg-Bremen ...... 1,963,902 1,216,421 340,977 1,342,273 816,714 
Hamilton, N. Y. ........ 401,163 104,092 30,385 189,063 183,664 
SEL . 6a 4.0.0:6-0066.0606% 4,985,658 2,701,091 911,59 2,772,861 1,290,720 
PP 26,492,318 13,871,786 8,513,692 15,443,140 8,511,525 
Home, Salt Lake C., Utah 1,039,643 86,460 648,143 93.576 36,622 
Home, Wheeling, W. Va. 342,742 21,053 64,022 26,484 13,221 
Humboldt, Penna ...... 1,411,035 760,373 276,984 730,928 372,206 
Imperial, Denver ...... 519,811 164,845 82,924 191,723 114,337 
DP BO: daneceasnense.c 809,762 655,556 124,495 502,787 200,976 
London & Lancashire ocee 283 ryt 332 1,614,437 2,661,548 1,201,988 
OT (064 ae esene cece 3,036,497 1,988,958 $21,296 2,083,076 98,045 
CAMO EE, TH. cc ccvccves 834,448 230,999 162,472 407,102 205,789 
Lumbermen’s, Phila. . 1,833,195 447,207 1,115,739 240,651 123,072 
Lumbermen’s Mut., Mans- 

BOR, RIO oc cccepess 591,264 195,052 367,656 405,723 153,783 
Massachusetts F. & M.. 1,337,857 399,284 273,208 531,510 249,463 
Mechanics, Philadelphia. 1,394,425 +#710,726 392,725 387,623 225,126 
Merchants, a fie axtaees ’80 8,792 207,490 362,920 311,194 130,156 
Michigan KM SET eo 862,219 256,089 156,094 319,100 379,523 
Millers Nat., Chicago ... 1,906,037 686,068 631,414 818,534 469,063 
Michigan Millers Mut.. 1,220,490 591,004 7570,121 789,064 372,760 
Milwaukee Mechanics . 4,347,585 2,258,381 779,770 1,948, ass 1, - 810 
Minneapolis F. & M..... 488,091 75,823 196,893 36,883 6,723 
National, Hartford - 14,982, 873 7,862,927 3,897,205 7,809. 925 3, ay "666 
National, Cincinnati, O.. 192,629 52,257 31,055 50,037 21,410 
Nationale, Paris ....... 637,924 137,528 395,565 214) 448 114,137 
3 B. & M. of England**. 8,998,913 4,662,838 3,742,696 4,886,551 2,651,203 

B. & M. of New York 2,029,646 508,383 1,270,135 4,702 275,152 
dia ere 1,334,768 399,535 454,671 576,743 319,956 
2a ,428,018 1,434,717 1,317,282 1,449,034 752,971 
Pacific Fire, N. Y....... 765 67,136 391,160 65,53 296,141 
SO eee 753,737 260,964 245,369 294,484 147,565 
Pennsylvania Fire ..... ,855,611 4,353,121 2,332,697 3,477,486 1,959,204 
Peoples Natl., Phila.... 2,017,380 579,392 237,587 59,886 658,516 
Pee, «EE becescses 22,605 137,528 407,378 214,448 113,923 
6.60.0 00.006 040005'< 9,994,450 4,382,872 3,961,145 5,009,025 2,545,019 
SR icstan naes dente 1,735,017 ‘1,017,794 180,831 909,052 60,387 
BEOO TOME occ ccccece 1,298,346 427,180 369,958 528,904 305,432 
DEE nn 00400.06e030% 471,724 106,267 141,636 188,914 87,672 
Royal Exchanget ...... 484,060 104,983 713307 385,972 123,340 
Scottish U. & N........ 5,595,684 2,132,838 3,267,466 2,136,945 1,062,536 
Security, Davenport, Ia. 589,229 304,859 71,392 229,783 88,8 ° 
DL. cbepeinesd sesso ,456,786 894,288 135,351 1,169,260 664,212 
Security Mut., Minn. .... 68,448 40,948 7,529 140,471 83,426 
Swiss National ......... 1,212,656 726,657 159,735 1,183,753 455,394 
Swiss Reinsurance ..... 870,460 490,260 300,920 716,002 358,754 
Springfield F. & M...... 11,056,693 5,001,291 3,266,054 5,456,731 2,912,289 
Stuyvemant .cccccccsecse 1,436,869 609,091 269,704 1,022,039 678,888 
Teutonia, New Orleans . 1,117,168 632,221 170,079 885,639 488,031 
pa ee eee 327,455 46,326 74,806 98,699 52,552 
United Firemens, Pa. ... 1,801,645 323,409 187,485 387,327 201,647 
0 REELS 886,228 252,690 567,989 350,981 194,12 
Vulcan, California ..... 923,839 21,846 394,937 39,935 1,14 
Vulcan, New York ..... ~ 355,290 64,671 72,449 130,865 73,546 
Western, Toronto ...... 2,464,562 1,238,264 1,018,319 1,563,637 843,625 


*Includes “permanent fund” of $200,000. 
**Figures only for fire department. 
+Figures only for marine department. 





ttIncludes $324,807 reclaimable on perpetual deposits. 
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shall of the Fireman’s Fund, Charles 
E. Dox of the London & Lancashire 
and H. C, Eddy of the Commercial 
Union went into conference Wednes- 
day with a committee of five represent- 
ing the so-called eastern conference. 


The question up is whether or not 
a western organization should- be formed 
and if it should or what shall be its 
plan and standing. While some compa- 
nies are satisfied to have things go as 
they have, others are insistent on the 
new conference. They point to the fact 
that the eastern conference reduced rates 
on new cars and raised them on old 
ones the moment outsiders began hand- 
ing the orthodox companies the hot end 
of the poker in the east. Such a con- 
dition of affairs has existed in the west 
for more than a year and nothing was 
done. 

Then, too, it looks as if some of the 
outsiders could be brought in if the new 
organization were perfected. 

A new phase of the situation developed 
this week. Some western business was 
written in the east at the eastern rates. 
This was possible because some compa- 
nies handle their automobile lines through 
their marine departments and these de- 
partments, largely confined to the east, 
had jurisdiction over the entire country. 
It is not thought, however, that this evil 
will grow to any proportions as it is 
thought the resident agency laws will 
put the kibosh on the practice. 


MAY QUALIFY WITH DEPOSIT 


Georgia Will Let Aetna Accident & 
Liability Continue Issuing Com- 
plete Coverage Contract 


On an opinion from the attorney- 
general the Georgia department has 
ruled that the Aetna Accident & Lia- 
bility must discontinue writing its com- 
plete automobile coverage contract in 
that state or qualify as a fire insurance 
company. Under the Georgia laws as 
construed by the department the Aetna 
may qualify by the deposit of $10,000 
for the protection of policyholders in 
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Georgia. Whether the Aetna will take 
advantage of this or will enter its new 
fire company, the Manufacturers of 
Hartford, is not known. 

The Viriginia department has also ruled 
adversely to the policy and as the laws 
of Virginia and Georgia are alike, that 
department’s holding was practically the 
same as that of the Georgia department. 
Combination Auto Policy 


The combination automobile policy of 
the Aetna Accident & Liability provides 
for the full protection of the owner of the 
car against every conceivable hazard, un- 
der five separate clauses. The first clause 
covers “loss of use and other consequen- 
tial loss” resulting from fire, explosion, 
lightning, perils of transportation, cy- 
clone, tornado, collapse of buildings, and 
discharge or leakage of water. The com- 
any claims that this is not regular fire 
nsurance, but merely a protection for the 
automobile owner against “loss of use 
or other consequential loss” resulting 
from_any of the enumerated causes. But 
the Georgia department holds that to all 
intents and purposes it is the same iden- 
tical coverage, with the possible addition 
of a few features or frills that are fur- 
nished by the fire and marine companies. 

In issuing this policy the company has 
a separate schedule of rates for each in- 
suring clause. The rates for “loss of 
use and other consequential loss” vary 
from 3.50 to 5.25 and the burglary and 
theft rates from .20 to .50, according to 
the value of the car and the amount of 
insurance carried. Average priced cars 
take rates of 3.75 and .25 under these 
clauses. The indemnity for loss of use is 
25 cents for each day the car is out of 
commission, on each $100 of insurance 
carried, although additional indemnity 
will be furnished for an additional pre- 
mium. In practice the agents eliminate 
the “loss of use” and other frills and 
charge from 2.00 to 2.25 for the same 
coverage offered by the fire and marine 
companies, writing at this low rate, how- 
ever, only on new cars. For cars more 
than one year old they charge the same 
as the regular fire and marine companies 
and furnish the same protection. For the 
collision, property damage and liability 
coverage, regular conference rates are 
charged. 


AMERICAN’S 1913 STATEMENT 
The annual statement of the American 
Automobile of St. Louis shows assets of 
$539,988, reinsurance reserve $174,310 and 
net surplus $22,301. In 1912 premiums ag- 
eke $369,214 and losses amounted to 


UNION-BUREAU RULING 


The joint conference committee of the 
Western Union and Western Insurance 
Bureau has ruled that a Union company 
cannot enter a strictly Bureau agency for 
automobile lines only nor can a Bureau 
company enter a Union agency for auto- 
mobile lines. There was a question 
whether the cooperation agreement ex- 
tended to automobile business and before 
any trouble developed the rule was 
adopted. 





NEW JERSEY WILL PROBE 


New York, Feb. 5—(Special)—The New 
Jersey assembly has appointed Represen- 
tatives Martin, Bracken, Lyons, McGrath 
and Kates as a commission to investigate 
the operations of life, fire, accident and 
other insurance companies in the state. 
The resolution recites that there is com- 
plaint that “there exist and have for a 
long time existed in this state illegal 
combinations, agreements and understand- 
ings between insurance companies doing 
life, fire, accident and other insurance 
whereby competition is destroyed and un- 
just, arbitrary and excessive insurance 
rates are fixed, maintained and collected, 
and that for such purposes there are 
maintained ratemaking bureaus or agen- 
cies, that secret rebating of premiums and 
secret favors or advantages are given, that 
policies containing involved and ambigu- 








ous phrases detrimental to the insured 
are issued, and that insurance is being 
transacted especially among poorer people 
by corporations without authority of law 
or proper resources, etc.” The commission 
is clothed with the necessary authority 
and is directed to report at the present or 
the next regular session of the legislature. 





HEARING AS TO EKERN CASE 





Senate of Wisconsin Investigates the 
ummary Dismissal of the Wis- 
consin Commissioner 


Madison, Wis., Feb. 5—(Special)— 
The secrets surrounding Governor Mc- 
Govern’s order of dismissal against 
Insurance Commissioner Herman L. 
Ekern were bared before the senate of 
Wisconsin, sitting as a committee of 
the whole, this afternon and evening. 
Questioning by Mr. Ekern’s attorneys 
and senators brought from Arthur F. 
Belitz, assistant revisor of the statutes, 
the admission that he drafted the form 
of the dimissal order after 10:30 a. m. 
on Jan. 8, the morning when the gov- 
ernor gave Mr. Ekern a limited hear- 
ing on the subject of Mr. Ekern’s al- 
leged political activity. The order was 
served on Mr. Ekern at 11:50 a. m. 

Mr. Belitz also testified that with 
Fred M. Wilcox, the governor’s legal 
agent, he consulted with Governor Mc- 
Govern on the latter’s power to re- 
move, and advised that a hearing be 
given Mr. Ekern. 

Senator Burke inquired whether it 
was not the custom for orders and 
verdicts to be drawn up in advance, 
and whether attorneys do not often do 
the same. This was admitted, and 
Senator Bosshard, an Ekern adherent, 
asked whether it was the custom of 
courts to prepare judgments in ad- 
vance,intimating that in this case the 





governor sat as a judge over Mr. 
Ekern. 
Other witnesses were prepared to 
testify. 





EXECUTIVE COMMITTEE MEETS 


The executive committee of the West- 
ern Insurance Bureau met Wednesday 
morning and took action on the mixed 
agency proposition. The recommenda- 
tions of the conference committee were 
adopted. This action leaves but about 
fifty agencies in the entire territory cov- 
ered by the joint conference agreement 
in doubt, and each one of these will be 
handled individually. 





FOLSOM I8 PRESIDENT 


R. H. Folsom, of Foster, Douglas & Fol- 
som, has become president of Berry, Tre- 
maine & Co. (Inc.), which succeeded to 
the fire = agency business hereto- 
fore conducted by Whilden & Hancock, 
of New York, and will represent as gen- 
eral agents the Allemannia Fire of Pitts- 
burgh, American Union of Philadelphia, 
Austin Fire of Dallas, Commonwealth 
Fire of Dallas, German American of 
Pittsburgh, New Jersey Fire of Newark 
and Republic Fire Underwriters of Dal- 
las, and as well the New York suburban 
agency of the Philadelphia Underwriters. 





AHEARN ON INCENDIARISM 
New York, Feb. 5.—(Special.)—The re- 
port of New York State Fire Marshal 
Ahearn, just out, says that fires of in- 
cendiary origin are increasing and that 





CASUALTY 
AND 
SURETY 


SERVICE 


In these days of specialties and expert serv- 
ice required of insurance companies and 
offices, we call attention to our superior 
facilities for handling all lines of casualty 
insurance and fidelity and surety bonds. 


This department of our office is in the hands 
of experienced men who have spent their lives in study- 
ing the needs of customers, agents and brokers. 

We offer our office equipment to those dealing with us. 


Every line — special attention and the rights of those 


dealing wit 


us are carefully conserved. 


We represent the Casualty Company of America and the 


National Surety Company. 


FRED. S. JAMES & CO. 


Insurance Exchange, CHICAGO 








an arson bureau should be established 
without delay to make investigations and 
promote prosecutions. He charges that 
overinsurance and dishonest adjusters are 
prolific causes of arson. He recommends 
the inspection of property before insur- 
ance policies are granted. 





ANNEX MEN ON HAND 
There was a large attendance at the 
hearing Tuesday at Boston on the bill in 
the Massachusetts legislature which 
would legislate underwriters’ annexes out 
of the state. There were a large number 
of remonstrants present. 





DECISION AGAINST COMMONWEALTH 
The New York Court of Appeals on 
Tuesday upheld the legality of a contract 


for surplus line insurance made by the 


Commonwealth Fire of Ottumwa, Iowa, 
which was not authorized to do business 
in New York state, by affirming the de- 
cision against the company. 





MADE ASSISTANT SECRETARY 


A. C. Mack, auditor for the Metropolitan 
Fire of Chicago since it was organized, 
has been elected assistant secretary. In 
his new position he will do more or less 
field work and take on other new duties. 
Mr. Mack started in the insurance busi- 
ness as a local agency bookkeeper fifteen 
years ago. He went from the Rogers & 
Rollo office to the Naghten office ten years 
ago when the Metropolitan was started. 
For the past three years he has been of- 
fice manager for John Naghten & Co., as 
well as auditor for the Metropolitan. His 
promotion is deserved and a recognition 
of good service. 





Harold Hilton—Harold Hilton has re- 
signed as adjuster and inspector in the 
Chicago and suburban department of the 
Northern Assurance after thirteen years’ 
service and has gone with Critchell, 
Miller, Whitney & Barbour. Last Friday 
evening his associates in the Northern 
office gave him a complimentary dinner at 
the Hamilton Club and presented him 
with a Howard watch. 

In his new connection Mr. Hilton will 
be associated with A. P. Morey in the 
management of a suburban department 
which Critchell, Miller, Whitney & Bar- 
bour have opened for several of their 
companies. 





The Western ance Bureau has 
moved from 1325 Insurance Exchange, 
Chicago, to room 645, where it has double 
the space that it had in its original 
quarters. The move was made neces- 
sary by the increased business of the 
inter-reinsurance bureau. 


- DIRECTORY OF 
Independent Adjusters 


CULUKAVU 
CHARLES F.. VWIL@ON 
801 Gas & Blectric Bldg., Denver 
Territory: Mountain field and Black Hills. 
derwri 
1UWA 


(Also consulti 
ILLINVIS M1INOVE “AL 
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ILLINOIS 
Cc. oH. TAYLOR 
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Phone Wabash 2546 
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Maurice Woolrmean #&COo. 
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Adiucter of Fire and Tnland Marine tosses 


IOWA 
GEO. C. NEWMAN 
601 Citizens Nat. Bank «» Des Moines 
ADTUSTER OF FTRF T nacre 


MICHIGAN ROVWVSGON 
401" Achton +» Grand — 
Long Dist. Phones: Bell 110; Cit. 1279 
ADJUSTER OF FIRE LOSSES 
MICHIGAN 
wy. @&. VWRIGHT 
10 Harlow Block, Marquette 
Telephone 700 
ADJITISTMENTS AND INSPECTIONS 


NEBRASKA 
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ANNETPY AP PID? Tocere 
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WALTER D. HILX. 
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FIRE, LIGHTNING AND TORNADO LOSSES 
Ten Years Experience as Special Agent 
NEBRASKA 
Aa. J. BALDWIN 
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Home Fire Insurance Co. 


WHEELING, WEST VIRGINIA 


Cash Capital, $250,000.00 Surplus to Policyholders, $314,022.06 
COMPARATIVE STATEMENT—CASH ASSETS 


INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 





Jaty 2 Yo08000000-0 Seas pag a LONDON, HNGLAND 
Reliable Pemex fe in all the principal Peay of Ohio and Indiana. United States Branch RICHARD D. HARVEY 
Address Home Office, - WHEELING, WEST VIRGINIA | 92 William Street, New York United States ee eee 
PITTSBURGH FIRE INSURANCE COMPANY | 0:zazize¢ 1852 
Organized 1861 1808-11 Comn:onwealth Buliding, Pittsburgh, Pa, 
Caplan soos inna +++ $200,000.00 Net Surana aooosneseoees SLIGSBT SE HH ~~ MN O Y, EE R 


Licensed to do busines in Pennsylvaaia, Illinois, Michigan, Ohio and Wisconsin 
R. J. WILSON, President D. G. SHAW, Vice-President R. J. MeK NIGHT, Sec’y and Treas. 
W. J. R. MAGILL, Ase’t Secretary JOSEPH H. GORDON, General Ageat 


hides OES GERMANIA 
WESTERN) prensorance company 


Insurance Company ono we 
of Pittsburgh 


etnies Cash Capital, - - $1,000,000.0 
FIRE AND TORNADO | 48%: $6,852,645.9 
CAPITAL $ 300,000.00 


Net Surplus,- - - $2,289,631.9 
: ; Surplus for Policy 
SURPLUS TO POLICY HOLDERS, 368,405.06 $3,289,631.94 
ASSETS 965,491.48 


Holders, 
: - HEAD OFFICE: 
LOSSES PAID TO DATE 5,080,781.00 Cor. William and Cedar Streets 


New Jersey~ Fire Insurance Company 
NEWARK, N.J. 
STATEMENT 














J. W. ROBERTSON, Western General Agent 
1039 Insurance Exchange CHICAGO, ILL. 


FIRE INSURANCE COMPANY OF NEW YORK 
FIFTY-SEVENTH ANNUAL STATEMENT, JAN. 1, 1912 

Assets, $4,818,183 Liabilities, $2,635,771 Net Surplus, $1,182,412 
Western Department, 1105 Insurance Exchange, Chicago 

C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 








Successfully Completing Its Organization 


Ohio’s largest Fire 
Insurance Company 


THE CLEVELAND NATIONAL 


FIRE INSURANCE COMPANY 


with some of the most prominent manufacturers, bankers and busi- 
ness men of the State on its directorate and as large stockholders; 
has now sold sufficient stock to insure the completion of its organi- 
zation. It will give Ohio a large fire insurance company worthy of 

State’s importance, insurance and otherwise. Unlik e other 
<alants, ‘Gib emamaie Wil fase @ tings eiete eal Gtendd 








strength equal to the best. xe xe ‘Ne ‘e ~~ 
A few Address the PARK BUILDING 
Stock Salesmen 
Wanted Company CLEVELAND, O. 











60th ANNUAL STATEMENT 
oe. : Capital - — $ 600,000.00 
Assets (to gute policy holders) - 4,189,617.18 
Swuwance Net Surplus to policy holders 2,180,005.25 
of WetartiencT.B: Net Surplus tostockholders - - 1,680,005.25 


W, H. STEVENS, President JOHN Q. ADAMS, Secretary 


STUART MORGAN, State Agent aie. Detroit 
N. T. JULIAN, State Agent, Ohio and West V tginia, Columbus 
F. G. HERMAN, ” State A ent, Indiana nnd Kentucky, Mattoon, IIl. 
P.P.WIPPELL, State Agent, II nois and Wisconsin, 2127Ins. mashangn fSieeee 
H.F. WATERMAN, State Agt., Missouri, Kansas and Oklahoma, Kansas City, 
E. S. FREEMAN, State gent, lowa, Nebraska and Minnesota, Omaha, Neb. 


Heavy Values 
q 


Business prospects are improving. 
Good crops mean more insurance. 
Give your customers policies in the 
INDIVIDUAL FIRE UNDERWRITERS 
OF ST. LOUIS 
The Indiana and Ohio 
Live Stock Insurance Company 


OF CRAWFORDSVILLE, IND. 
Organized in 1886 Cash Paid-up Capital $200,000.00 


Assets Almost a Half Million Dollars 


@ Producing agents wanted in all unoccupied territory where the company ic 
writing business. It pays to sell live stock insurance if you represent the “‘Indians 
and Ohio.”” Promptness and fair dealing make it popular with farmers and stock. 
men. Our system of advertising is helpful to the agent. Write Home Office at once 


INDIANA AND OHIO LIVE STOCK INS. CO. 
Crawfordsville, Ind. 











B. CREMER, President ESTABLISHED 1876 CHAS. CREMER, Secretary 


German Fire Insurance Company 


CAPITAL $200,000 
OF PEORIA, ILLINOIS 
January 1, 1913 


Admitted Assets- - - - - - $1,010,899.12 
Policyholders’ Surplus - - - - 


NORTHERN INSURANCE CO. OF NEW ‘YORK 


1 Liberty Street, NEW YORK 
FINANCIAL STATEMENT, JANUARY ist, 1912 
Capital, $350,000.00 Assets, $1,304,011.00 Surplus to Policyholders, $605,920.00 
RELIABLE AGENTS WANTED IN 


Minnesota, Wisconsin, Illinois, Michigan, Ohio, Indiana and Missouri 











NEW YORK CHICAGO PROVIDENCE BOSTON 


STARKWEATHER & SHEPLEY, Inc. 


GENERAL AGENTS 


Rhode Island Fire Insurance Co. 
OF PROVIDENCE, RHODE ISLAND 
FIRE AND SPRINKLER LEAKAGE INSURANCE 
Sprinkler Leakage Rates Furnished on Application 
UNITED STATES MAI STATES MANAGERS 
Union Fire Ins. Co. of Paris, France 
Nationale Fire Ins. Co. of Paris, France 
Phenix Fire Ins. Co. of Paris, France 
SURPLUS LINES 


We have a binding contract with London Lloyds for United States, Canada and 
- ait = Pein oe yee ye cay we 

e are authority to the following 

pi of Paris; L” Urbaine Cat 


La Metropole Py) of Pare: La Confiance ine ae 
Paris; +m ‘ LL Me hf fare a Pranee (Est. 1 or Segecetne ponies # 
sterdam; o hey] Paris; Fire of 
Sictnistns Games dpat France, (it iat) o fm Eh aon | why 











Western Office: Room 1633 Insurance PaO sy ai peng Burrows, Manager 
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CENTRAL LIFE MEETING 
AGENTS GATHER AT OTTAWA 





Annual Convention and Banquet Marks 
the Close of a Very Successful 
Year’s Work 





The Central Life of Ottawa, IIL, held 
its annual meeting and banquet of 
agents at the home office last Thurs- 
day. The company inaugurated this 
annual function several years ago and 
each year it has increased in point of 
interest and profit. The company ex- 
pects by next year to be in its hand- 
some new home office building. It will 
be erected on the corner opposite the 
Clifton hotel. It will be an office build- 
ing, strictly fireproof and the Central 
Life will occupy a portion of it. The 
rest will be rented for offices. Owing 
to the character of the building most 
of the space has already been spoken 
for. It will belong solely to the com- 
pany. 

The agents met during the afternoon 
Pe ae,“ the session being in charge 
of Vice-President and Agency Director 
W. F. Weese. John B. Patterson of 
Streator, the largest personal producer 
of the company, told of his system of 
securing pluggers or helpers. Mr. Pat- 
terson’s entire business is gotten 
through helpers whom he recompenses 
in various ways. He gets his helpers 
usually from policyholders, who have 
local influence. He stated that the 
plugger system is underestimated be- 
cause an effectual helper in his local- 
ity does a lot of preliminary work. Mr. 
Patterson gets men of various ages in 
order to secure those who can meet 
different demands. He grades their 
compensation according to their value. 
He obtains all the information he can 
from pluggers about a prospect, and 
gets them to accompany him on can- 
vassing trips if he deems it advisable. 
He stated that pluggers are a by-prod- 
uct of the business which can well be 
utilized. 

Ez. O. Branch Makes Address 

E. O. Branch of Rochelle gave a talk 

on “What Facts Should be Known, If 
(CONTINUED ON PAGE 19) 








ANNOUNCEMENTS 


INDEX TO LIFE SECTION 


Central Life of Ottawa’s meeting..... 1 
Emmet comments on life insurance... 1 
Report on Postal Life..........+...+- 3 
Aetna Life’s nonparticipating rates... 4 
Terms of Hartford Life deal.......... 4 
Text of “Blue Sky Law”.............-. 5 
Columbian National Life rally........ 7 
Guaranty Life of Iowa meeting....... 7 
Figures from annual statements....... 8 
Program of Cleveland lectures........ 2 
Prepare for Chicago meeting.......... 2 
Life returns by states....... en 
News of western companies 9 
Editorial comment........ seeet needs 14 





New England Mutual dividends....... 15 
Comment on Union Central meeting... 15 
Massachusetts Mutual dividends...... 16 
State Life’s new rateS........-.ese0% 18 





United States Annuity and 


Life Insurance Company 
Chicago, Illinois 


Provides assistance for individual solicitors, District and State Managers 
in building up a profitable connection. 


Now is a favorable time to secure a direct contract. Liberal policies, 
ivi good commissions, first and renewal. 


Write 


William T. Smith, Secretary 


Home Ofice - - - + = = McCormick Building 











International Life, 





q If you are not selling 


our T.O. policy we are 


St. Louis, Mo. 











Chicago’s Finest Hotel 


ERNEST J. STEVENS, Manager La Salle at Madison Street, Chicago 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 

hotes for its perfect service, elegant equip- 

ment and comfortable accommodations. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 
ping place for the busy man. 


ss 





RATES; 
ONE PERSON 
Room with detached bath - - - 
Room with private bath 


Rooms with ‘private bath - - - 
Connecting rooms and suites as desired 
All rooms at $5 or more are the same price 
for one or two persons. 
Hotel La Salle gives more for the price 
you pay than any other hotel in Chicago 























EMMET, MAKES COMMENT 
GIVES VIEW OF DEPARTMENT 








Life Insurance Will Not Be Allowed 
to Be Conducted Primarily 
for Personal Profit 





Superintendent W. T. Emmet of 
New York in commenting on life in- 
surance in his report states that the 
time has not arrived for state insurance 
but he declares that the public will not 
permit life insurance to be exploited 
primarily for personal profit. rivate 
capital invested in stock of companies, 
he contends, should only be allowed a 
moderate return, and that any large 
profits should go to policyholders and 
not stockholders. He says: 

In my remarks concerning fire ineur- 
ance, I have pointed out the essential dif- 
ference between that branch of the busi- 
ness and life insurance. Fire insurance 
is; and always must be, something of a 
speculation. Life insurance need not be 
a speculation at all; in fact, as it is 
now conducted by the large companies, it 
no longer is a speculation. Houses need 
never burn, if the principles of fire pre- 
vention are sufficiently understood; but, 
on the other hand, they may burn at 
any time. It will be long, probably, be- 
fore the possibility of disastrous con- 
flagration is entirely eliminated. Therein 
resides the speculative element in fire in- 
surance. But there is nothing so abso- 
lutely certain and inevitable as that 
every man must die, and therein lies the 
possibility of making life insurance al- 
most an exact science. 


Both in Responsible Hands 


In one respect, however, the situation 
is the same in the life and fire insurance 
fields in this state. Broadly speaking, 
both are at the present time in respon- 
sible hands, and the insurance—both life 
and fire—now obtainable by our people 
comes as near to being perfectly de- 
pendable as anything of this sort can be, 
In respect to life insurance, there is now 
very little public curiosity with regard 
to how rates are arrived at, or public 
complaint over the amount of these rates. 
This is not to say that all problems re- 
lating to the economical administration 
of the business of life insurance have 
been solved. It simply means that peo- 
ple instinctively recognize the fact that 
life insurance rates are now established 
on a scientific basis, which cannot be 
hoped for, I am afraid,—at any rate, for 
many years to come—with regard to fire 
insurance, 


Not Time for State Insurance 


Legislation with regard to life insur- 
ance in the immediate future should, in 
my judgment, be based upon a recogni- 
tion of the fact that a tremendous house- 
cleaning has already been accomplished 
in this field, and that in all its larger 
manifestations the business is now be- 
ing conducted in strict accordance with 
the existing laws, and by men who have 
a high sense of their obligations as trus- 
tees of the enormous aggregations of 
capital they are handling. Whether the 
time will ever come when the state of 
New York decides that it wants to go 
into the life insurance business, I do 
not know. Certain it is, however, that 
the time has not yet arrived. 
people have reached this position with 
regard to life insurance—and it is one 
from which, I think, they will never re- 
cede; they will never again allow this 
business to be conducted primarily for 
personal profit. So long as it remains 
in its present hands, they will insist 
that the private capital invested in it 
shall receive only the most moderate re- 
turns, and that any large profits which 


(CONTINUED ON PAGE 13) 











CENTRAL LIFE INSURANCE CO. OF ILLINOIS 


OTTAWA. ILLINOIS $8,325,251 of business in force. Net increase during 1912, $2,056,251 


Good Opportunities for Men in Illinois, lowa and South Dakota 

















THE WESTERN UNDERWRITER. 


February 6, 1913. 








PROGRAM OF LECTURES 
INSURANCE COURSE ARRANGED 


Western Reserve University at Cleve- 
land Announces Speakers and Sub- 
jects in Series 








The program of lectures on life in- 
surance subjects at Western Reserve 
University, Cleveland, has been com- 
pleted. Owing to the success of the 
series last year under the auspices of 
the life insurance men, several courses 
of instruction in business administra- 
tion have been established in the de- 
partment of economics. It is signifi- 
cant that the life insurance course 
should be selected to come first by the 
college authorities. Much credit is due 
to the committee which arranged the 
course of lectures, of which Herman 
Moss, general agent of the Equitable, 
is chairman. They spent much time 
and effort in correspondence and in the 
general work of arrangement in con- 
nection with the college officials. 

Twelve Lectures in Course 

The course will consist of seventeen 
meetings of one hour each during the 
last half of the college year. One will 
be devoted to organization, twelve to 
public lectures and four to written tests 
and the required reading. The lec- 
tures may be attended by all who are 
interested in the subject. Students of 
the university whose standing has 
reached a certain average may take the 
course and receive credits, as in other 
branches of economics. Seventeen 
have already enrolled. Agents or 
others, not matriculated in the univer- 
sity, may take the complete course and 
receive certificates to that effect on the 
payment of a fee of Gephart’s 
Principles of Insurance will be used as 
a text book and final examination will 
be held at the close of the half year. 
The meetings will be held at 4 o’clock 
in the afternoon in the biological labor- 
atory building. 

Speakers and Subjects 

Following is the list of lectures with 
dates and subjects: 

Feb. 183—“The History and Theory of 
Life Insurance,” William Frederick Dix, 
secretary Mutual Life of New York. 

Feb. 20—‘Actuarial Methods and Policy 


Contracts,” E. E. Rhodes, vice-president 
Mutual Benefit Life. . 
March 6—"“The Selection of Lives— 
Medical, Moral and Substandard,” 2 
Franklin C, Wells, senior medical director 
Equitable Life, New York. 
arch 13—“The Work and Problems of 
the Executive Department,” George E. Ide, 
president Home Life, New York. 

March 27—"The Field and the Agent,” 
Lincoln K, Passmore, vice-president Penn 
Mutual Life. 

April 3—‘“Life Insurance—Protection 
and Investment,” J Clark, president 
Union Central Life. 

April 10—"“The Practical Uses of Life 


Insurance,” Courtney Barber, general 
agent Equitable Life of New York at Chi- 
cago. 


pril 24—“Essential Principles of Life 
Insurance,” J. A. Jackson, literary bureau 
Mutual Life of New York. 

apes 28—“The Adaptation of Different 
Styles of Policies to the Needs of the 
Insured,” Isaac Miller Hamilton, presi- 
dent Federal Life. 

lay 1—"“Life Insurance Investments,” 
+34: Holcombe, president Phoenix Mutual 
e. 

May 15—“Legal and Legislative Aspects 
of Life Insurance,” William W. McClench, 
president Massachusetts Mutual Life. 
_May 22—“Insurance for the Wage 
Earners,” Frederic L. Hoffman, statistician 
Prudential. 





Minneapolis Association in Line 
_A campaign for the study of the prin- 
ciples of life insurance in schools and 
colleges was urged at the annual meet- 
ing of the Minneapolis Association of 
Life Underwriters at the West Hotel. 
A resolution of the advertising com- 
mittee asking all the large companies 
to contribute 5 cents per $1,000 of their 
paid up business in 1912 was adopted. 


STOCK SALESMEN 


It leoking for the best proposi- 
Gea in the market today, address 


The International Security 
Company of America 





d Forks, N. D. 








The College Educational Policy 


Address THE COLUMBIA LIFE INSURANCE COMPANY 


S. M. Cross, Secretary CINCINNATI, OHIO 





which for college or technical training, issued The Columbia Life at ages from 1 month to 12 years. Rates very 
low. ee a te ccle Melooment teguhie tn eat samned temtnen .46 


ts, maturing atage17........ 
Eee Ae eer errr $17 | ARR te8- Sap A 
GID as 5. cin odes o ctph onde ctee cube care EE  <. UUIUIE so ckin yh wc Uns cho gle ke dhsevcce gh 
Snjoesiiche sipether seupedion shouts wish teosocite conipet dis tatiase of the policy by reason of his death before 
tion of Company for a small Dey. iy. fh AE Be ey 
™ z as the Se ce ee, ne ae ater ot etal, od et of 


Felix G. Cross, President 








C. J. Carlson was chosen president, 
J. J. Ahern, vice-president and C. M. 
Patterson, treasurer. 


Mr. Insurance Salesman: 





TWO EX-PRESIDENTS TO TALK 





Messrs. Wyman and Bishop to Speak 
at February Meeting of Chi- 
cago Life Underwriters 


full of good talking points? If Yes, write 





The next meeting of the Life Un- 
derwriters’ Association of Chicago will 
be held in the Crystal room of the 
Hotel Sherman at 6 o’clock on Thurs- 
day evening, Feb. 27. In addition to 
it being election night, the meeting 
promises to be one of unusual interest, 
because of the speakers and the enter- 
tainment features. 


Cleveland, Ohio 


Do you want an agency contract under which you can make every 
dollar your efforts justify? Do you want to sell up-to-date policies 


WILLIAM H. HUNT, President 


THE CLEVELAND LIFE INSURANCE CO. 


LIFE, HEALTH, ACCIDENT INSURANCE 


Open territory in Ohio, Michigan, West Virginia and Kentucky 





President William D. Wyman of the 








Berkshire Life, one time president of 
the Chicago association and of the 
National association, will speak on 
“The Lights and Shadows of the 
Agent’s Life.” This in itself will be 
a treat. Then another ex-president of 
both associations, L. Brackett Bishop, 
who has just returned from his trip 
abroad, will appear in the costume of 
an Egyptian sheik and give an account 
of his journeyings. There will be more 
liberal entertainment features than 
usual. The business will consist of the 


The Best Company to Work For is 


the most complete protection to policyholders 
surance, Permanent Disability joneanee and Weekly 


Antnur E. Cups, President 





is making the most rapid progress because, among other good ints, it grants 
tectia icyho on ® combinetions of Lite Ia- 
demnity for loss of time. 


The Columbian National Life | Insurance Company 


° 
Wrttam C. Jounson, Vice President and General Manager 


one which 

















reports of the outgoing officers and the 
election of the new officers. 


Opportunity for ambitious 





Life Bills in Nebraska 


Adoption of the many of the life in- 
surance measures proposed by the cele- 
brated “committee of fifteen” is pro- 
posed by the committee appointed to 
codify the insurance laws of Nebraska. 

The new code prohibits the taking of 
notes before the policies are issued. It 
also requires a yearly accounting to 
each policyholder of the amount due 
him under a participating policy. 

Senator Cordeal has introduced a bill 
permitting companies organized on the 
mutual legal reserve plan to reorganize 


as stock companies. Also a bill requiring | DR. W. O. THOMPSON, President. 
life companies to provide for automatic 


perienced 





others need apply. 


Manegers speaks for itself. 


young men is of- 


fered by this Company in Managing Agents’ 
contracts involving highest commissions and 
renewals, together with salary contingencies. 
. @ Two new districts to be opened up in Ohio 
in 1913. We invite correspondence from ex- 
personal writers and organizers 
whose record will bear investigation. No 


@The record made by our present Agency 
Address, B. F. REINMUND, coLumsus, OHIO 





extended insurance or paid-up surrender 
values on all whole life and endowment 
policies, and another prohibiting the cir- 
culation of unauthorized statements of fu- 
ture earnings or profits. 


A Combination 


Ordinary Life 
Industrial Life 








HAS NOT SELECTED MANAGER 


The Toledo Life has not as yet selected 
a manager, although several men are un- 
der consideration. President Fielbach be- 
lieves in acting slowly in this matter. 
The new manager must be a man of abil- 
ity and force and President Fielbach says 
that every effort is to be made to cut 
down expenses without affecting the ef- 
ficiency of the company. The company 
has written $60,000 worth of insurance 
during the month of January in spite of 
the unsettled condition of its affairs. The 
annual report will be ready for publication 
within a short time. 


A General Agency will be the money maker for 
we have them to offer. 





OSHKOSH, WISCONSIN 


HARD 
to BEAT 


Commercial Casualty 
Industrial Casualty 


Opportunity grows with growth. That’s what you want. 


the right man and 


Wisconsin National Life Ins. Co. 





SPECIAL OFFER 


We will issue in jpoepe or to individuals, our FIVE HUNDRED DOLLAR SPECIAL 
NON-PARTICIPATING TERM AND LIMITED PAYMENT LIFE POLICY 


Premiums Paid - 


Age 35 $500.00 Insurance Annual Premium, $7.85 
Pr Cash Value at end of Twen 


GUARANTEED VALUES FOR TWENTY YEARS 
CashorLoanValues Paid-upLifePolicy ExtendedInsurance 


Years * 


Liberal Contracts and Territory open to Men of Ability. Write at once for further information. 
ARTHUR H. JONES, President LIBERAL LIFE ASSURANCE COMPANY, Anderson, Indiana 








ii 
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i 

ty a. . 53.50 i 

COST FOR PROTECTION IN TWENTY YEARS 103.50 i 


The Liberal Life Assurance Company ¢g Indiana 


COST OF INSURANCE FOR TWENTY YEARS 


- $157.00 


NET ANNUAL COST - ; 5.18 
We will accept members in Moose - 
out medical examination, upon evidence of you now being in good health, in dassce of TWENTY-FIVE OF MORE, 


me 


sD te oe ob ee ow 


SR. tinh. ie. 
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District 
Local Agents. organize a local agency force. 

600 Stockholders and thousands of good leads through them 
Inexperienced © *7stem of handling young men who are desirous of engag- 


Men. information. 

















Favorable attention is essential to a successful canvass. We 
have the Policy Contracts which Secure Attention and Hold the 
prospect and which will Interest him until you get Action. 

We want a few District Managers; men who can produce and 


ing in the Life Insurance business is unexcelled. Write for 








Conservative Life Insurance 
Company, :: of Indiana 


HEAD OFFICES, - SOUTH BEND 


J, W. FITZ GIBBON, J. G. A. BOYD, Supt. of Agents 


618 Hume-Mansur Bidg. 
INDIANAPOLIS, INDIAN 














GET INSURANCE BY MAIL 
RESULTS FROM POSTAL LIFE 





Advertising and Home Office Expense 
Do Not Make the Cost 
Cheaper 





The report on the Postal Life by the 
New York department brings out some 
interesting facts as to its results of se> 
curing applications by mail. During 
1911 the advertising expense of the 
company was $25,661 and the new 
premiums $26,578. The report says: 


Under the heading, “Insurance By 
Mail,” it is intended to include the writ- 
ing and handling of insurance without 
the intervention or aid of agents. As the 
larger part of such business must of nec- 
sity be done by correspondence, the above 
designation is used. 

Prior to Jan. 1, 1911, a large part of 
the insurance in force of the company 
had its origin in other companies whic 
employed the agency method. Since that 
time the business acquired has all been 
direct—except some exchanges—and de- 
rived mainly through advertising. 

The Postal Life is a comparatively 
young company. Practically all criticism 
of methods and dealings with policyhold- 
ers applies, not to the “direct” business, 
but to the reinsured business—Mutual 
Reserve, Economic and Provident Sav- 
ings. The direct method places a ater 
responsibility upon the company, dealing, 
as it does, by mail with its policyholders. 


Advertising Cost Is Shown 


It is practically impossible at this early 
stage of the history of the Postal to 
arrive at the ultimate cost of securing 
business by its direct method. Part of 
the cost of advertising should be charged 
to old business, as continued advertising 
has a tendency to keep up the confidence 
of policyholders and make the business 
persistent. The renter part of the ex- 
pense of advertising, however, should be 
charged to new business. The cost of 
advertising will not, of necessity, and in 
fact has not inc prorata with the 
new business written. For this reason 
any one year is not a sufficient basis 
upon which to attempt to draw conclu- 
sions as to the cost of securing new busi- 


ness by advertising. For the year 1911, 
the Postal advertising charges were $25,- 
661.23; the new premium income, includ- 
ing premiums on exchanged policies, was 
$26,577.67; for the first six months of 
1912, these items were respectively, ad- 
vertising—$18,492.24, and new premiums 
—$48,871.51; June 30, 1912, there were 
unpaid bills for advertising of $1,128.11. 
There was paid in addition to the fore- 
going $6,500 on account of Postal medical 
examinations during the six months. 

A schedule attached shows the monthly 
premium income, new and renewal, of the 
Postal business for the year 1911 and the 
first six months of 1912 and also the 
advertising expense for the same period, 
together with medical fees. The acquisi- 
tion charges for medical examination, 
ete., are not materially different from 
that of companies operating under the 
agency system. 

Dividends of Postal Life 


Beginning with the year 1910, the 
Postal provided in its contracts for guar- 
anteed “commission dividends.” In 1910 
these dividends were nine and one-half 
percent of the premiums payable at the 
end of the policy year. Aug. 7, 1911, a 
policy form was issued providing a first 
year “commission dividend” and on re- 


newals a further guaranteed dividend of | 


nine and one-half percent. On ordinary 
life forms, this first year dividend is the 
present value of assumed mortality gains 
according to the select and _ ultimate 
method with three and one-half percent 
interest assumption. This is the amount 
which, in addition to the loading, is al- 
lowed to agency companies as part of 
their expenses for securing new business 
by section 97 of the insurance law. On 
the limited payment and endowment 
forms, in addition to the present value of 
mortality savings, there is also allowed 
as part of the first year’s guaranteed 
dividend the difference between the load- 
ing on such policy and that of an or- 
dinary life policy of the same age and 
amount. 





Max Lindauer, independent general 
agent for the Connecticut Mutual Life at 
Chicago, led all agents of the company in 
the country for personal production in 
1912. Mr. Lindauer left the general agency 
of Samuel T. Chase early in the year and 
opened an office for himself in the In- 
surance Exchange. He now has enough 
business on his books to warrant him 
spending a share of his time in develop- 
ing an agency force and will give con- 
siderable attention to this work this 





year. 








excellent opportunities for 





THE PEORIA LIFE INSURANCE COMPANY 


Peoria, Illinois 
A Growing Western Legal Reserve Stock Company 
‘We are developing new territory all the time ‘and have 


velop our men and make them make money. We have 
good contracts to offer now in Iowa, Illinois and Kansas. 


salesmen. We train and de- 











OPPORTUNITY 
COPYRIGHTED LIFE SERVICE BOND CONTRACT 


FOR EXCLUSIVE 


INSURANCE MEN 


COPYRIGHTED MONTHLY PENSION BOND for the INSURED. 
Contract to the Agent and to the Insured Unexcelled. 


anagers wanted for j | 
MICHIGAN — KENTUCKY — MISSOURI — KANSAS 
Paid-for Business 1912 - $2,100,000) An Unequalled 5 °°" | sam 
Net Gain Insurance in Force 1,002,000 Record «i: 


~~" 
THE LA FAYETTE LIFE INSURANCE COMPANY 


Bertram Day, President 


LA FAYETTE, INDIANA 





“I confess I had not thought of it in that 
way. I see that if I were to die and all my 
insurance were to be invested, the interest 
would not pay the rent of the house I am 
living in.” 

THIS {S WHAT OUR AGENTS HEAR 
EVERY BUSINESS DAY OF THE YEAR 
How mu 
J. THOMAS MOORE insurance on hog eye ed os we Hy poo 


Manager of Insurance Department death? 
Office of the Company, Philadelphia, Pa. Write for information as to Income Policies. 


The Provident Life 
and Trust Company 


OF PHILADELPHIA 

















THE True to its name, it has the most 


National PROGRESSIVE POLICIES ever offered. 


: Af ie r " 
Progressive wiuaae ee 
Life 


Any young man gett as a solicitor only, can 
get to the top at once. "t wait tll eat on 
INSURANCE COMPANY : 
ODD FELLOWS TEMPLE 


or resigns. Get all there is in it for . Write at once, 
CINCINNATI, O. 


The Conservative Life Insurance Company 


Wheeling, West Va. 


Clem E. Peters, Seoretary and Treasurer 
Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this nop- 
ular Policy. We have an agency contract that may surprise 
you. Ask for details. 4 


THE WABASH LIFE ° DANVILLE, ILL 


After seven montns of business has the best satisfied, the most 
enthusiastic agency force in the State of Illinois. 


WHY? 


It issues a clean-cut, honest policy that is everywhere re- 
Because ceived with favor. 





JOHN F. RUEHLMANN, Sec’y. 











Otto Schenk, President 





B ecause It believes in up-to-the-minute, forceful advertising and each 
agent gets powerful backing direct from the Home Office, 
thus ensuring good commissions to the man who works. 


There are other reasons and it will pay to investigate. We refer you to our agents. 


The Old Colony Life Insurance Co. 


of CHICAGO, ILLINOIS 








Not so large but that every agent in the field 
receives the strong personal co-operation that 
is SO necessary to the upbuilding of an agency. 
Our agents know us and we know them. If 
you would become a cog in this great “Personal 
Co-operation” machine in Illinois, Michigan 
or Wisconsin, write direct to the Company, 
OLD COLONY BUILDING, CHICAGO, ILL. 
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TERMS OF AGREEMENT 
DEAL OF THE HARTFORD LIFE 
Conditions Under Which Missouri State 


Life Will Take Over the Legal 
Reserve Business 





The Hartford Life has sent to its 
safety fund assessment policyholders 
copy of the petition filed with the Con- 
necticut insurance department relative 
to the proposed reinsurance of the old 
line business in the Missouri State Life. 
The hearing was given Jan. 31. The 
‘Missouri State Life agrees to pay $260,- 
000 for the business. The terms and 
conditions of the contract are: 


The contract relates exclusively to the 
old line, legal reserve, level premium 
policies of the Hartford Life. By said 
contract the Missouri State Life rein- 
sures the old line, level premium, legal 
reserve policies issued by the Hartford 
Life and in force Dec. 31, 1912, and also 
reinsures all such policies as shall be 
issued by the Hartford Life after Dec. 
31, 1912, and in force if and when said. 
contract shall be approved by the com- 
missions to be created and appointed by 
the insurance commissioners of Connecti- 
cut and Missouri, and also reinsures all 
such policies as shall have been issued 
by Hartford Life prior to such approval 

said contract which at the date of 
such approval have not been put in force 
by the payment of the premium thereon 
but which shall thereafter be put in 
force by the payment of such premium, 
and also, reinsures all lapsed policies that 
are entitled to reinstatement and shall 
be reinstated. Said Missouri State Life 
also assumes and agrees to pay all 
amounts due or to become due to agents 
on account of such policies, 

The Missouri State Life agrees to issue 
its independent certificate of assumption 
to each of the holders of such policies 
and agrees to discharge and pay all valid 
death claims that shall arise on or under 
any of said policies. 


Will Transfer Securities 


The Hartford Life agrees to transfer 
to the Missouri State Life bonds, mort- 
gages, or other securities from the assets 
of the Hartford Life sufficient in value 
to cover the following items of “Liabili- 
ties, Surplus, and Other Funds” as they 
shall appear in the stock department re- 
port of the Hartford Life made and ren- 
dered to the Connecticut insurance de- 
partment as of Dec. 31, 1912, viz: 





(1) Net reserve on all legal reserve 





Experience is a Good Teacher 


The history of the life insurance business proves that the permanently successful agencies have NOT 
been built up on large first year commissions with salaries and advances eguinas . sensual 


THEY HAVE BEEN BUILT ON 


Continuous and Non Forfeitable Renewals 


We are anxious to talk with men who already have records for successful work. To such we will give 


an Old Style General 


arbitrarily. First look up the record. 
when it said “The Lincoln Life is in the 


ARTHUR F. HALL 
Ast Vice-Pres. and Gen. Mgr. 


Agent’s Contract that zs @ sure enough contract—one we cannot cancel 


of the LINCOLN LIFE. Then if you think the New York Insurance Press was was. righ 


hands of men who know how,” write (confidentially if you desire) for our proposi 


LG 


FORT WAYNE, INDIANA 


WALTER T. SHEPARD 
3rd Vice-Pres. and Mgr. Agencies 





policies and annuities outstanding Dec. 
31, 1912, less net amount of uncollected 
and deferred premiums as shown by said 
report. 

(2) Present value of amounts not then 
due on supplementary contracts not 
volving life contingencies. 

(3) Surrender values claimable on 
terminated policies. 

(4) Total policy claims, death losses 
due and unpaid, in process of adjustment 
or adjusted and not due, and death losses 
incurred for which no proofs have been 
received. Matured endowments, resisted 
claims, and all annuity claims. 

(5) Dividends left with company to 
accumulate at interest, and accrued in- 
terest thereon. 

(6) Premiums paid in advance. 

(7) Unearned interest and rent. 

(8) Commissions to agents, due or ac- 


ued, 

(9) Salaries, rents, office expenses, 
bills and accounts, due and accrued. 

(10) Medical examiners’ fees. 

(11) Taxes, federal and state, and 
other taxes hereafter payable. 

(12) Dividends or other profits due 
policyholders, including those contingent 
upon payment of outstanding and de- 
ferred premiums. 

(18) Dividends declared or apportioned 
to annual dividend policies payable to 
policyholders during 1913, whether con- 
tingent upon the payment of renewal 
premiums or otherwise. 

(14) Dividends declared or apportioned 
to deferred dividend policies payable to 
— during 1913. 

(15) Amount set apart, apportioned, 
provisionally ascertained, calculated, de- 
clared, or held awaiting apportionment, 
upon deferred dividend policies, not in- 
cluded in item above. 

(16) Reserve or surplus funds not 
otherwise included in _ liabilities, viz: 
dividends declared on deferred dividend 
policies payable to policyholders subse- 
quent to 1918; together with like securi- 
ties sufficient to cover the item “Ledger 





Aetna Life's New Nonparticipating Rates 


7-ENDOWMENTS AT 85—, ———_ENDOWMENTS———., —COMMERCIAL LIFE-, 


20- 15- 10- 10- 15- 
Age Ord. Pay. Pay. Pay. Yr. Yr. 


. . 73.30 99.18 
53 45.65 60.81 68.20 75.37 100.02 67.95 
64 47.96 62.81 60.13 77.55 100.95 69.10 
55 50.45 54.94 62.18 79.80 101.97 70.37 
66 53.12 57.22 64.36 82.14 103.09 71.78 
57 56.00 59.66 66.68 84.58 104.31 73.34 
68 69.11 62.27 69.15 87.12 105.68 75.05 
59 62.48 66.07 71.79 89.78 107.17 76.95 


60 66.12 68.06 74.61 92.56 ase. 3 79.05 


61 68.64 .... 76.73 ot. i} 81.16 
62 72.65 .... 80.21 9111 136 $3.71 
63 76.76 .... 83.96 102.08 114.15 86.61 
64 $1.30 .... 88.00 106.00 116.59 89.60 


65 86.20 .... 92.37110.25 119.28 93.00 


20- 25- 30- 20- 15- 10- 
ze. Ye Yer. Ord. Pay. Pay. Pay. 


16 $13.81 $21.36 $25.83 $34.96 $90.61 $57.28 $41.02 $31.62 $25.65 $13.44 $20.97 $25.34 $34.30 
14.08 21.68 26. 35.47 90.65 67.33 41.06 31.67 25.71 18.70 21.29 25.72 34.79 


48.62 41.01 34.71 41.41 48.58 64.35 
49.49 42.09 36.26 42.76 49.98 66.02 
50.44 43.26 .... 37.92 44.19 51.46 67.77 
51.51 vss 39.69 45.72 63.03 69.59 
52.67 . 41.58 47.36 64.68 71.50 
53.97 43.61 49.09 56.44 73.49 
55.40 45.80 50.96 58.32 75.56 
56.98 48.14 52.96 60.31 77.74 
58.72 50.67 55.11 62.45 80.01 
60.64 53.40 57.42 64.71 82.39 
62.75 56.34 59.89 67.14 84.89 
65.07 59.57 62.55 59.73 87.63 
67.63 .... .... 63.07 65.42 72.61 90.32 
Mek \cak< Wie hou” Shep y ones 
Sidnts tiga: pAPENMEMMEE ese “eee: cock 
Seah eke ecet soos ness sack 





The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


PROOF OF PUBLIC CONFIDENCE 


This Company has more bgp ge business in force in the United States 
than any other Company, and for each of the last sixteen years has had more new 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1912 


536 per day in Number of Claims Paid. 6, ~~ per day in Number of Policies issued and revived for 
$1,605,814 per day in New Insurance issued an revived. $256,199.07 per day in payments to Policy- 
holders and addition to Reserve. $148,616. 611 po day in Increase of Assets. 


GERMAN AMERICAN LIFE 











INSURANCE COMPANY twa 


a is an old line legal reserve company organized under 

jn. sane Iowa deposit law. It has just gotten outa set 

ern and liberal policies that appeal to the public. 

Cheiee territory in Iowa is now open and direct contracts 
will be made with first-class men. Address 


CHARLES BLANKE, Secretary, Burlington, lowa 
REPRESENT A WESTERN COMPANY 


The Reserve Loan Life Insurance Co. 


INDIANAPOLIS 
Operates under the Compulsory Deposit Law OF INDIANA 
Reliable Agents Wanted. Address 


a 


7 orest City Life Insurance Company 


Capital Stock $100,000 
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ROCKFORD, ILLINOIS 


Men of character and energy can secure liberal contracts 
direct with this successful legal reserve company for unoccu- 
pied territory in Illinois. 





Non-forfeitable Renewals Attractive Policies 


Southern National Life Ins. Go. 


Louisville, Ky. 
(Was born and bred in old Kentucky) 
It has imbibed the spirit and enterprise of 
that state. It stands in the front rank of 
Kentucky and southern business. 


We have a proposition ED. WILLIAMS 
that will interest you. President 


A RAPID GROWTH 


Has been enjoyed by this company the past year. 


THERE IS A REASON 











In addition to ha armepslanliy eaten. as policies, we have the lowest premiumed 
non- participating our men to meet all competitors success- 
fully. For Indiana, ey em Reon age 


Arthur O. MAIN, 2nd Vice-President 


TheCOMMERCIAL LIFE INS. CO. 


Indianapolis, Indiana 
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Assets; nts’ Credit Balances,” as the 
ao appear in said report of Dec. 


To the value of such securities as of 
Dec. 31, 1912, is to be added interest, at 
the rates provided in said securities, from 
Dec. 31, 1912, to the date of the transfer 


The Missouri State Life agrees to pay 
all the liabilities of the Hartford Life 
— in any of the above enumerated 

ems. 

The Hartford Life assigns to the Mis- 
souri State Life all sums due to or to 
become due to it by agents and all sums 
included in said report of Dec. 31, 1912, 
as “Bills Receivable” and “Agents’ Debit 

ces.” 

The Hartford Life agrees to pay over 
to the Missouri State Life all the 
premiums that shall be paid on said poli- 
cies after Dec. 31, 1912, and also assigns 
to the Missouri State Life all right to 
demand and collect all premiums due or 
to become due on the policies referred to 
in said contract and all and every right 
to said policies and the security thereof 
and to the note or other obligation se- 
cured thereby where said policies have 
been pledged as collateral for loans or 
otherwise, and assigns all and every rem- 
edy which it has or may hereafter have 
with respect to such policies. 

The Hartford Life transfers to the Mis- 
souri State Life all ks and records 
pertaining to the policies referred to in 
said contract or to the legal reserve de- 
partment of the Hartford Life, and the 
files and cases containing the same; also 
the records of the medical inspection 
bureau and the files and cases containing 
the same; also the vault furniture used 
in connection with the legal reserve busi- 
ness; also all furniture, fixtures and sup- 
plies used in or connected with agents’ 
offices located elsewhere than at Hart- 
ford, Conn.; and all furniture, fixtures, 
supplies and equipment which is not in 
use by or required for the operation of 
‘the safety fund department of the Hart- 
ford Life. 


Amount Paid for the Business 


If said contract is approved, all re- 
ceipts and disbursements of the Hartford 
Life relating to or connected with the 
policies herein referred to after Dec. 31, 
1912, or relating to the securities referred 
to in said contract, shall be the receipts 
and disbursements of the Missouri State 
Life and shall be accounted for to said 
company. Such receipts and disburse- 
ments are not to include any item con- 
nected with or appertaining to the safety 
fund department, and all of the policies 
of the safety fund department and re- 
ceipts and disbursements in connection 
with said department or the _ policies 
therein are expressly excluded from the 
operation of said contract. 1 

f said contract is approved the Mis- 
souri State Life is to pay the Hartford 
Life $260,000. Said contract is to become 
effective only after the same is approved 
by the commissions to be appointed by 
the insurance departments of Connecti- 
cut and Missouri. 





Plans a Housecleaning 


M. C. Clay, insurance commissioner 
of Kentucky, is reported to have insti- 
tuted an investigation of life insurance 
companies doing business in that state. 
It is said that a number of home com- 
panies with inadequate reserves and ex- 
cessive expenses will come under fire, 
and that a‘ general housecleaning will 
result. Reductions of capitalization 
will be enforced in a number of in- 
stances, it is declared. The commis- 
sioner also has under consideration the 
draft of new laws regulating life in- 
surance. They will be patterned after 
those in force in Massachusetts, New 
York and Wisconsin. Representatives 
of the department have recently been 
in Louisville making preliminary in- 
vestigations which are to be followed, 
according to the announcement of the 
commissioner, by more aggressive ac- 
tion a little later on. 


Hoyt W. Gale of Cleveland, Ohio, has 
resigned as* agency supervisor for the 
Hartford Life to take the northern Ohio 
Management of the Home Life of New 
York. He succeeds G. Q. Drew, who is 
resigning to go with the Illinois Life at 
Chicago. Mr. Gale is a successful life in- 
surance man and has done wonders for 
the Hartford in his territory. 


Dr. M. E. Donahue of the Hertford Life 
4 Guaha, a member of the $100,000 Club, 








SALESMEN WANTED—lIdeal Health and 
Accident o_o on the = Cost’’ 
wee for 200 weeks for Accidents 
and $20 weekly for one year for Ill- 


PROPOSE BLUE SKY LAW 
WILL REGULATE PROMOTIONS 





Insurance Commissioners Convention 
Ratifies Measure That Will Be 
Introduced in the States 





The Insurance Commissioners Con- 
vention has ratified the model bill 
regulating the promotion of insurance 
companies in order to eliminate as far 
as possible the evils of professional 
high pressure stock selling. It will be 
introduced in the several states and 
will be backed by the state insurance 
departments. 

The bill is: 

A Bill Entitled An Act to Provide for the 
Begulation and Supervision of In- 
vestment and other Companies 
(Enacting clause to comply with the laws 
of the state) 

Section 1—Every corporation, compan 
copartnership or association, all of whic 
are in this act termed company, organ- 
ized, proposed to be organized, or which 
shall hereafter be organized within or 
without this state, whether incorporated 
or unincorporated, which shall in this 
state sell or negotiate for the sale of 
any stocks, bonds or other evidences of 
property or interest in itself or any other 
company, all of which are in this act 
termed securities, upon which sale or 
proposed, sale the whole or any part of 
the proceeds are used, or to be used, 
directly or indirectly, for the payment of 
any commissions or other expenses inci- 
dental to the organization or promotion 
of any such company, shall be subject to 

this act. 
Must Give Full Information 

Sec. 2—Before offering or attempting 
to sell any such securities to any person 
or persons, doing or offering to do any 
business whatever in this state, excepting 
that of preparing the documents herein- 
after required, every such company, do- 
mestic or foreign, shall file in the office 
of the ........ officer of this state, to- 
gether with a filing fee of ........ dol- 
lars, the following documents, to wit: 
A statement showing in full detail the 
plan upon which it proposes to transact 
business. A copy of all applications for 
and forms of contracts, securities, bonds 
or other instruments which it proposes to 
make with or sell to its contributors. A 
statement which shall show the name, 
location and the head office of the com- 
pany and an itemized account of its ac- 
tual financial condition. and the amount 
of its property and liabilities, and such 
other information and in such form 
touching its affairs as said afficer may 
require. If it shall be a company organ- 
ized under the laws of any other state, 
territory or government, incorporated or 
unincorporated, it shall also file with the 
said officer a copy of the laws of such 
state, territory or government under 
which it exists or is incorporated, and 
also a copy of its charter of its home 
state and certificate of the proper officer 
of such state that it is authorized to do 
business therein, articles of incorpora- 
tion, constitution and by-laws and all 
amendments thereof which have been 
made, and all other papers pertaining to 
its organization. 

Sec. 3—Every such company shall file 
a power of. attorney making the said 
officer the attorney of the said company 
for the service of all process which may 
be issued against the said company, which 
said power of attorney shall be irrevoca- 


ble. 
Will Censor the Literature 

Sec. 4—No advertisement, pamphlet, 
circular or other document shall be is- 
sued, circulated or delivered by such com- 
pany, or its agent, within this state un- 
less the same shall bear a serial number 
and a copy thereof shall first have been 
filed with such officer, nor after such 
company has been notified of objection 
thereto by said officer. 

Sec. 5—No person for the purpose of 
organizing or promoting any company, or 
promoting the sale of securities of such 
company by it after organization as prin- 
cipal or agent, shall sell or agree or at- 
tempt to sell within this state any securi- 
ties in such company unless the contract 
of subscription or of sale shall be in writ- 
ing and contain a provision in the fol- 
lowing language: 

(b) “No sum shall be used for commis- 
sion, promotion and organization expenses 
on account of any share of stock in this 
company in excess of ...... percent of 
the amount actually paid upon separate 
subscriptions (or in lieu thereof there 


W ANTED An experienced city agency 


man who is also a good per- 
sonal producer, to handle home office agency 
in Waterloo. Something worth while if you 
can furnish satisfactory credentials. IOWA 
LIFE INSURANCE COMPANY, F. A. 








ness. Big money for jucers. 
Address, J. R. jones, cretary, 
CENTRAL BUSINESS MEN'S ACCIDENT ASSH., Dayton, hie 


Ferguson, Sec’y., Waterloo, Iowa. 


Man Wanted 


TO EMPLOY AGENTS 
IN ILLINOIS 


Opportunity 


KNOCKS FOR THE 
MAN WHO CAN DE- 
LIVER THE GOODS 


The Franklin Life Ins. Co. 
SPRINGFIELD, ILL. 














Diialealiiiniaaintin 


Bankers’ Life Company 


DES MOINES, IOWA 
Organized 1879 














SATISFACTORY RECORD FOR THIRTY-TWO YEARS 





A Good Company for Policy Holders, therefore a Good 
Company for Agents to Represent. 


“The End Crowns the Work!” 


_._ The completed figures for 1912 crowned the work of our agencies with a record more 
oaens One eee any previous year. The gain in delivered new business was nearly 
ouble ° . 


The new year has started with increased vim, and a large volume of business. 


Our new, higher dividend schedule becomes operative June 1 next, when our next 
dividend year begins. ects old as well as new policies. ‘Talks right out in meetin’,”’ 


Occasionally we have a general agency opening. 


Joseph C. Behan, Superintendent of Agencies 


Massachusetts Mutual Life Insurance Company 
Springfield, Massachusetts 


Incorporated 1851 


Come to the Northwest 


We have a few good Districts open in Minnesota 
and The Dakotas. Real Home Office co- 


operation furnished. 








The Minnesota Mutual Life Insurance Co. 





E. S. ALBRITTON, Supt. of Agencies 


ST. PAUL, MINN. 
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may be inserted, or $........ per share 
from every fully paid subscription) for 
such securities, and the remainder of 
such payments shall be held or invested 
as authorized by the law governing such 
company and held by the organizers (or 
trustees, as the case may be), and the 
directors and officers of such company 
after organization as bailees for the sub- 
scriber, to be used only in the conduct of 
the business of such company after hav- 
ing been licensed and authorized therefor 
by proper authority.” 

Funds and securities held by such or- 

nizers, trustees, directors or officer as 

llees shall be deposited with any bank 
or trust company of this state until such 
company has been licensed as aforesaid. 
To Give Names of Boosters 

Sec. 6—No person shall participate in, 
receive Or accept any part or promise of 
any part of any of the commissions or 
rewards of any organizer, promoter or 
agent for the sale of any such securi- 
ties, unless the name of such person and 
the fact of his interest in such commis- 
sions or rewards shall appear upon such 
contract of subscription. The omission 
of such statement from any such contract 
shall, in addition to the penalty herein 
provided, make such person lable to the 
purchaser or his assignees for all sums 

id by such purchasers with interest at 
he legal rate from date of payment, upon 
the assignment or tender of assignment 
of the securities so purchased. 

Sec. 7—The said officer shall have power 
to make such examinations of said com- 
pany at its expense, including actual ex- 
penses and the per diem of the examiners 
WE cecceces dollars, and to require such 
further information as he may deem ad- 
visable, and if he shall find that the 
provisions of law have been complied with 
and is satisfied that the said company is 
safe and solvent and that its business is 

roper and legitimate and is so conducted, 

@ may license the said company to trans- 
act business in this state upon the pay- 
ment of a license fee of ........ dollars; 
and ne such company or representative 
thereof shall transact or offer to transact 
business within this state unless a license 
shall have been issued to such company 
as aforesaid. Such license shall recite in 
bold type that the said officer in nowise 
recommends the securities to be offered 
for sale by such company. 

Must Have Changes Approved 

Sec. 8—No such company shall transact 
or offer to transact any business within 
this state during any time after the 
adoption of any change in its articles of 
organization, by-laws or plan of doing 
business, or the making of any change in 
the form of its applications, or other con- 
tracts, before the same shall have been 
filed with such officer. 

Person shall transact or of- 
fer to transact business in this state as 
it for such company, or transact or 
offer to transact any business described in 
this act unless such rson shall hold a 
license issued by such officer. Such li- 
cense shall only issue upon filing with 
such officer by such agent a bond in the 
sum of one thousand dollars with such 
conditions and sureties as may be re- 
uired and approved by such officer. Such 
licenge shall expire on the first day of 
seeseees fLOllowing, unless said authority 
ig sooner revoked by the said officer, and 
such authority shall be subject to revo- 
cation at any time by the said officer for 
cause appearing to him sufficient. The 
fee for such agents’ license shall be 
c0eeeeee dollars. 
Sec. 10—Every company shall on or 





before the first day of March file with 
such officer a statement as of the 3ist 
day of December preceding in such form 
as required by him, and such other state- 
ments and information shall be filed in 
such form and within such time as may 
be required by such officer. 

The accounts of such company shall be 
nept in such form as required by such 
officer. 


Must Give True Information 

Sec. 11—No such company shall fail to 
comply with any provision of the law or 
any requirement of any such officer made 
pursuant to law, and no officer, employe 
or agent of any such company shall make 
or cause to be made any false statement 
in any report required of him, or a false 
entry in any book of such company, or 
exhibit any false paper with the inten- 
tion to deceive ony ary authorized to 
examine into the affairs of such company, 
or shall make or publish any false state- 
ment of its condition or regarding its se- 
curities; and upon any violation of this 
section such officer may revoke its li- 
cense to transact business in this state. 

Sec. 12—Any officer or agent of any 
such company knowingly or wilfully vio- 
lating any provision of this act shall be 
punished by a fine of not exceeding ...... 
dollars or by imprisonment in .......- 
for not exceeding ........ » or by both 
such fine and imprisonment. 

Sec. 13—All fees herein provided for 
shall be collected by the said officer and 
by him shall be turned into the state 
treasury, and all fees so turned into the 
state treasury are hereby reappropriated 
to the said officer for the purpose of pay- 
ing all salaries and expenses necessary 
for carrying this act into effect; and the 
said officer is hereby authorized to ap- 
point such clerks and deputies as are 
actually and absolutely necessary to carry 
this act into full force and effect. All 
money actually and necessarily paid out 
by the said officer to any clerk or deputy 
appointed under this act, as salaries, or 
any money actually and necessarily paid 
out by the said officer or by any deputy or 
clerk appointed under this act for trav- 
eling or incidental expenses shall be paid 
by the state treasurer out of such fees 
upon the state auditor’s warrants, to be 
issued upon vouchers containing an item- 
ized account of such salaries or expenses. 

Sec. 14—This act shall take effect and 
be in force from and after its passage. 





Carroll’s New Company 

Ex-Governor B. F. Carroll addressed 
the Iowa Life Underwriters Associa- 
tion at its monthly meeting at Des 
Moines Saturday night. The governor 
spoke on life insurance conditions and 
outlined briefly his plans for entering 
the Iowa life insurance field. The stock 
in the Inland Life, the name chosen bv 
Governor Carroll for his company, is 
now two-thirds subscribed, it is said. 
It is anticipated that the company will 
be able to start by March 1. 





Rosenblatt at it Again 
Solomon Rosenblatt of Chicago, the 
perennial candidate for a place on the 
board of directors of the Mutual Life 
of New York, has had his 1913 cam- 
paign under way for some time. He 
secured a number of proxies at Cleve- 














Capital - - - $449,000 








ky only Company in the United States Writ- 
ing Regular Life, Monthly Payment Life 
and Monthly Payment Health and Accident. 


Your Time Is Your Capital 


You Lose No Time When You Work For 
THE 


Ohio National Life 


OF CINCINNATI 


The Third Largest and Strongest Company in Ohio 


OHIO [S GOOD ENOUGH FOR US 
Important Districts in Ohio Still Open 
WRITING A STEADY, CONSERVATIVE BUSINESS 


Net Surplus - $214,000 











— 








American Central Life Insurance Company 
INDIANAPOLIS 


Indiana’s Oldest and Largest Non-Participating Company 
Established 1899. 


INSURANCE IN FORCE 
OVER THIRTY MILLIONS 


OVER TEN MILLIONS WRITTEN 
DURING 1911 
For an Agency Connection with this PROGRESSIVE COMPANY 
Address HERBERT M. WOOLLEN, Vice-President 














FOUR STATES LIFE 


THE QUESTION OF THE DAY 


Concerning life insurance is not so much the age and size of the company, 
but the POLICY CONTRACT, the NET COST and LIBERAL 
CONDITIONS. 


WE HAVE THEM ALL. 


IN NEED OF EFFICIENT FIELD MEN. ADDRESS HOME OFFICE 
TEXARKANA, - . - ARK. 


GERMAN-AMERICAN LIFE INSURANCE COMPANY 


OMAHA 


THE PROGRESSIVE LIPE COMPANY OF THE WEST 
Are you a winner? 
If you can and will make good, we can place you in productive territory. 
Address tne ome Office. 


YOU MAY BE 


Satisfied to go on where you are, but that is because 
ou are not in touch with Public map pr - Your 
uture will begin when you write for information. 


PUBLIC SAVINGS INSURANCE CO., OF AMERICA 


HOME OFFICE: Indianapolis, Ind. 


Illinois Bankers Life Association 


Home Office. MONMOUTH, ILL. 
Gain in Cash Assets, 

















CAPITAL, $100,000.00 


> 


H. THOS. HEAD, Pres. 





Can use a few good men in Chicago 
648 Insurance Exchange 


1911, over 25 Per Cent. 
Agent-Boosters are Business Producers 
200 BOOSTING STOCKHOLDERS 


vA ie ee cian VO 
Northern States Life Insurance Company, Hammond, ind. 











We Are Now in Our 
Magnificent New Building 


We have the most liberal policy contracts with every ap- 
proved selling feature, including double indemnity if death 
results from an accident, and total disability clause that is 
simple, plain and broad. A company that has in its fifth 
yeas more than $1,000,000.00 in assets and will this year 

every other old line, legal reserve life insurance com- 
pany in its Home City. Good reliable agents that want a 
clean proposition are requested to write today for territory. 


JAMES R. DUFFIN, Pres’t GEORGE G. SUMMERS, Secy 


INTER-SOUTHERN LIFE INSURANCE 
LOUISVILLE, KY. 
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land, Ohio, and elsewhere and the 
company obtained revocations in a 
fumbér of cases. Rosenblatt is now 
be ad to have the revocations re- 
calle 


COLUMBIAN NATIONAL RALLY 


Some Seventy-five Men Gather at the 
Annual Convention Which 
Lasted Three Days 


The Columbian National Life of Bos- 
ton last week held its annual conven- 
tion and about seventy-five members 
of its agency force from all parts of 
the country were present. It was the 
“House Warming” of the new splendid 
home of the company and the occasion 
was one long to be remembered. The 
business sessions were held in the fore- 
noon and afternoon of Tuesday and 
Wednesday and Thursday morning, 
the afternoon of Thursday being de- 
voted to the inspection of the new 
home offices. 


President Arthur E. Childs gracefully 
welcomed the delegates at the opening 
session, after which he distributed the 
Columbian order of merit, a gold badge, 
to those who by length, loyalty and qual- 
ity of service had won this distinction. 
He then turned the convention over to 
Vice-President Johnson, who assumed 
active direction of the proceedings. Presi- 
dent Childs, Vice-Presidents Johnson and 
Sears, Secretary William H. Brown and 
the other officers gaptetnatiog in the 
many discussions which followed. 

The convention concluded with a dinner 
which from every point of view was a 
splendid success, a new feature being the 
presence of the ladies to hear the singing 
and the speeches. Interesting addresses 
were made by President Childs, Vice-Pres- 
ident Johnson, who acted as toastmaster, 
Vice-President Francis P. Sears, General 
Agent Alfred C, Newall of Atlanta, A. M. 
Gildersleeve of Denver, Judge Hauchey 
= Topeka and Franklin W. Ganse of Bos- 
on. 











Guaranty Life Meeting 

The Guaranty Life held its tenth an- 
nual general agents’ meeting Jan. 30, 
at the home office in Davenport, Iowa. 
During the year 1912 over $1,250,000 
business was produced, this being the 
largest year in the history of the com- 
pany. 

Business meetings were held through- 
out the day and at 6:30 p. m. a banquet 
was tendered to the general agents and 
some business men of Davenport at 
the Commercial Club. President August 
E. Steffen introduced Secretary and 
General Manager L. f. Dougherty as 
toastmaster. Mayor Alfred E. Mueller 
of Davenport, Fred Wernentin, presi- 
dent of the Commercial Club; I. C. 
Norwood, secretary of Commercial 
Club; Judge Donegan of Davenport 
and A. E. Carroll, attorney for the 
Guaranty Life, gave interesting talks. 

apers were read by the rollowing: J. 
S. McCormack, Marshalltown, Iowa; 

. F. Lavin, Dubuque, Iowa; G. H. 

emmer, Sioux City, Iowa; M. H. 
Young, Mason City, Iowa, and A. J. 
Loyet, superintendent of agents, Dav- 
enport, Iowa. 

A meeting of the accident men was 
held and C. O. Piper, manager of the 
accident department, explained some 
new accident policies. F. I. McGraw, 
actuary, explained the new monthly in- 
come policy which is now being pre- 
pared for the life department. 


Gordon Is Honored 

On the occasion of his 45th birthday 
Manager P. H. Gordon of the Mil- 
waukee office of the Travelers was sur- 
prised and presented with a beautiful 
watch at a luncheon. 
Earl D. McKenzie, special agent, 
acted as toastmaster and pledges were 
made by about twenty producers to 
qualify for the Travelers big fiftieth 
anniversary convention at Hartford in 
April, 1914. 








Election at Detroit 

Henry Farmer, of the Phoenix Mu- 
tual, was elected president of the Detroit 
Life Underwriters Association at its 
annual nteeting Tuesday evening. The 
other new officers are: First vice-presi- 
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Sixty-Second Annual Statement 


Phoenix Mutual LifeInsuranceCompany 


JOHN M. HOLCOMBE, President 


1913 


of the 


Of Hartford, Connecticut 


JANUARY 1, 1913 

















ASSETS LIABILITIES AND RESERVES FOR 
First M oo $20,468,661.23 FUTURE CONTINGENCIES 
Home Office EE cash nbeebsen’s4dbbebeidedetteaiates 550,000. 
SD nts ones vgnenghesseccnacessdbaecssedeces’ 159,300.00 Reserve on Outstanding Insurance of 
Stocks and Bonds (Book Values)..............ceeceeseeeeee 6,943,171.00 $147 652,325.00 
Premium Notes and Loans on Policies................0005- 4,702,247.16 $112,681,783 at 3% 
Cs IOUEIIOL, oc cd cccecesccesccoecsebeescesosss 807.21 Reserve........ ‘ 2,930,740 at 344% } ..... 06. e eens $31,580,112.00 
Cash in Banks at Interest...............scceecccseesceeeees 607,271.22 32,039,802 at 4% 
Interest Accrued and Due,.......... basdvesewescnaseswucees 496,564.35 | Claims by Death, Papers Complete................csesseees none 
Net Deferred and Outstanding Premiums.................. 441,120.26 paates, Claims (Incomplete) and Notified Claims.... 91,359.69 
y= —~. vrguapen ere oR ee 63,381.00 
r ‘0! . 
$34, 369, 1 4 2 4 3 Collection ‘of Outstanding Premiums and Premiums 
Deduct Balance of Market Value of Stocks, and interest Paid in vance an ic ees Ac- 
Ne CRiodnansdcansnsaheks cwedaséeeesoecendé 174,765.79 
) = ann peetla Credit oe Som 72,026.93 | Dividends Held on Deposit at interest...........0.000.0.. 245.437 39 
$32,155,055.87 
EXCESS OF ASSETS OVER ASCERTAINED 
AND COMPUTED LIABILITIES... . $2,141,060.34 
APPORTIONED AS FOLLOWS: 
Dividends or Abatements on Outstanding 
Premiums, Those Accumulated and All 
Apportioned and Available in 1913 and 
Accrued Taxes Not Yet Due......... $ 940,934.85 
Dividends or Abatem: nts Provisionally 
Apportioned for 1914 and Subsequent 
WE a teattnttn caine ebas chsakeres 60,923.47 
Excess of Assets at Market Values Over 
All Actual Present and Future Liabil- 
ities as Described Above............ 1,139,202.02 
RS a Ce $34,296,116.21 $34,296,116.21 


























dent, M. H. Zacharias, Connecticut 
M ; vice-president Cc. 





Earnings and gains for 1913 will be apportioned at the close of the year 


Policies Issued and Paid for in 1912, Number, 11,230, Insuring $22,569,756.00 


Number of Policies in Force............... 78,192 | Insurance in Force.................. $147 ,652,325 

ET 6,092 | Increase for Year................... $ 11,765,109 

Increase in Assets....... $1,956,014.02 | Increase in Income....... $555,232.07 
GROWTH IN TEN YEARS 

Year Premiuth Income Assets Insurance in Force 

ee eee eee $2,769 "94 $15,699,212 S$ 710.864.5692 

ee en ee oe 8,387,129 34,296,116 147,652,325 
































Martin, Mutual Life; secretary, F. J. 
McGrath, Prudential; treasurer, A. D. 
Billinghurst, Union Mutual; members 


of the executive committee, F. M. 
Steinbauer, Northwestern Mutual, W. 
D. Clisbee, Pacific Mutual, J. D. Mor- 
phy, Berkshire Life. These ali are 
general agents of their companies ex- 
cept Mr. Steinbauer. The executive 
committee consists of five, the hold- 
over members being O. S. Boda, of the 
Metropolitan and A. R. Thomson, of 
the New England. 

The report of Secretary-Treasurer 
George L. Bahl showed the association 
to be in a highly prosperous condition. 
The membership is now ninety-five. 
The association is out of debt and has 
a balance in bank. The new officers 
were installed immediately after their 
election, with appropriate addresses. 





American Life’s Meeting 

The American Life of Des Moines 
held its annual meeting Jan. 23. The 
vacancy on the board caused by the 
death of President M. H. Brinton was 
filled by the election of H. A. Baxter, 
a prominent business man of Washing- 
ton, Iowa. H. J. Klemme of Belmond, 
Iowa, was elected president of the 
company. He is a man of large finan- 
cial resources and extensive business 
connections over the state. 

The company had a very prosperous 
year. Its total income was $365,502, in- 
cluding premiums of $310,000; it paid 
policyholders $117,071, and its total dis- 
bursements were $265,254. Its assets 
are $843,590, and its capital and surplus 
$190,141. Its new business was $3,380,- 
223, and its amount in force $9,421,268, 














Guarantee Fund Life Association 
OMAHA, NEBRASKA 


Organized January 2, 1902 


Assets, January |, 1913 - - ° $1,030,964 .66 
Reserve Fund, January 1, 1913 . - 837,095.52 
Securities with State Department, January 1, 1913 481,337.50 


Policies provide death, disability and old age benefits, 
and are incontestable alter two years from their date. 


We Excel in Three Important Respects, viz.: 
LARGEST RESERVE FUND of any Association, without regard 


to age or volume of business. 


2. LOWEST MORTALITY of any similar institution of equal age 


and volume. 


3. MOST EFFECTIVE ORGANIZATION, as results easily show. 


Attractive commission and renewal contracts will be made with men of 
character and the ability to produce the best class of business. 


Licensed in seventeen States. 


Look Up Our Record and Write Us 
The Guaranty Life Insurance Co. 


DAVENPORT, IOWA 


Life, Health, Accident aay Nore Fg ag ane 


GOOD AGENTS WANTED 


l. 
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a gain of $3,400,000. Its rate of interest 
on invested assets was 5.3 percent. 


Goes With Northern States 


J. Abrahamson who recently resigned 
as cote roe of agents of the Old 
estoty Life of Chicago, has identified 
himself with the Northern States Life 
of Hammond, Ind., in a similar capac- 
ity. He will be associated with Secre- 
tary and Manager T. F. Ruhland, in 
building up that company. Mr. Abra- 
hamson has a splendid record as a pro- 
ducer and organizer. The Northern 
States Life was formerly the Employ- 
ers’ Life & Casualty. 


Wrote $1,250,000 New Business 
The Guaranty Life of Davenport last 
year wrote $1,250,000 of new business, 
instead of $250,000, as stated in a re- 
cent issue. This was a handsome gain 
for the company. 


Goes With the Illinois Life 
Gilbert Q. Drew, manager of the 
ome Life at Cleveland, has gone with 

the Illinois Life in Chicago as associate 
manager of the company’s city agency. 
He was formerly agency supervisor of 
the Reliance Life and is a high class 
man. 











Horner Begins Campaign 
On his return from a trip to New 
York and Philadelphia, arren M. 
Horner, general agent for the Provi- 
dent Life & Trust at Minneapolis, has 
begun to arrange for a campaign of 


ACTUARIES 
Hy. *: 2uttours 








CONSULTING 
ACTUARY 


Hume Building 
INDIANAPOLIS, IND. 


— F. CAMPBELL 


CONSULTING 
ACTUARY 


856 Peoples Gas Building 
Telephone Randolph 1530 
CHICAGO, ILL. 


— J. HAIGHT 


Consulting 
Actuary 


Hume Biddg. 
INDIANAPOLIS 


J. McCOMB 
@ 8&x-Insurance Commissioner of Oklahoma 


ATTORNEY AND COUNSELOR 
ACTUARY 
Colcord Buildin 
OKLAHOMA CITY 
The Law of Insurance A Specialty 


J H. NITCHIE 
e 


ctuary 
1219 Association Building 
Telephone 9 S. La Salle St. 

















Central 739 cCrArcaGco 
4‘ EORGE J. PORTER 
e CONSULTING 
ACTUARY 
INSURANCE ACCOUNTANT 
(Ordinary and Industrial) 


2433 Glenwood Avenue 
TOLEDO, OHIO 


Consulting Actuary 


A well known actuary (officer of a Life In- 
surance Seaman ox can give Consulting 
Services to two Companies which desire 
close, personal relations on lines similar to 


those of the ~— home office actuary 
Authoritative Advice on arrangements for 


eral and on the mere usual duties of the 
Actuary. Address &M, care The Western Underwriter 








nonpartisan education throughout the 
country to give the public articles on 
all phases of the life insurance busi- 
ness. Mr. Horner is chairman of the 
publicity and advertising committee of 
the National Life Underwriters Asso- 
ciation, which has asked that the local 
associations have committees for co- 
operation. 





FIGURES FOR LAST YEAR 


Mutual Life’s Exhibit Shows Another 
Prosperous Year for This Splen- 
did Old Institution 


The Mutual Life in 1912 paid to 
policyholders and their beneficiaries, in 
death claims, matured endowments, div- 
idends, etc., $60,965,488.96. This was 
more than $1,000,000 for every week in 
the year, and amounted to $201,872.48 
for every working day. It exceeded 
the sum paid in 1911 by more than 
$3,500,000. The amount paid to policy- 
holders exceeded the amount received 
from policyholders in premiums, for 
supplementary contracts, etc., by nearly 
$4,000,000. 

In the matter of dividends to policy- 
holders the company has again broken 
all records, having paid in 1912 in cash 
dividends $15,006,280.25, while for divi- 
dends payable in 1913 it has appropri- 
ated $17,368,046.93, an increase of $2,- 
361,766.68 over the sum paid in 1912. 
The sum appropriated for dividends 
payable in 1913 is.33 percent of the 
total premium income of 1912, not in- 
cluding consideration for supplement- 
ary contracts and annuities. 


Notwithstanding the exceptionally low 
death rate of 1911 when, with nearly 
$41,000,000 more insurance in force than in 
the previous year, there was an actual 
decrease in the total death claims, a still 

better record was made in 1912. With 
$45,000,000 more insurance on its books 
than in 1911, and, notwithstanding the 
loss of fifteen policyholders in a single 
catastrophe—the wreck of the Titanic, 
with i? 0,000 insurance—the death claims 
paid in 1912 were $162,606 less than in 
the previous year. 

The funds of the company are kept 
closely invested. The cash on. hand at 
the end of 1912 was only $2,196,742.05, or 
little more than one week’s income. Of 
the cash on hand, all but $306,929.51 was 
deposited at interest. Since it began bus- 
iness in 1843, the Mutual Life has paid to 
policyholders $1,066,486,154.94 and has ac- 
cumulated for po licyholders $596,872,- 
780.20. Total ponette a | oo oe ag- 
gregate $1,663,358 seventy 
years it has en a policyholders 
$1,471,459,911.20. The excess of benefits 
to polic holders is $191,899,023.94. 

The first policies of the Mutual bate 
were issued seventy-one years ago, Feb. 
1843. One of the polic issued in its 
first fiscal year, No. 458, is still in force, 
the insured being hale and hearty in his 
ninety-seventh year. That policy, origi- 
nally $1,500, is now worth in cash $5,537.- 
51, the increase coins through accumu- 
lated dividend additio 

Its assets are now °$559, 125,046, its sur- 
Plus $12,546,662, total income $86, 446,514, 
total disbursements $71,672,099, amount 
in force $1,550,888,063, gain $45,913,401, 
new business, ‘including additions, ’etc., 


The Fidelity Mutual Life shows as- 
sets $26,664,807, surplus $937,609, insur- 
ance in force $130, 771,679. 

The total premiums of the Penn 
Mutual for last year were $20,876,369, 
increase $1,239,874. The sum of divi- 
dends apportioned for 1912 is $3,944,- 
546. The new business was $76,986,181, 
amount in force $564,977,398, gain $32,- 
427,301, assets $134,375,486. 








Monthly Payment Business 
The: Ohio National Life of Cincin- 
nati is having good success with its 
monthly pay life department, which is 
under the management of Fred W. 
Peters at the home office. Mr. Peters 
expects to write $2,500,000 in his de- 








partment this year. The company be- 
lieves it has virtually solved the plan 
of monthly payment insurance under 
the plan devised by Mr. Peters. The 
agent writes the business at a commis- 
sion of 2% times the monthly premium 
and at the end of three months is given 
an additional “persistency commission” 
of two times on the business then in 
force. In the meantime a small salary 
is paid, which, however, is taken out 
of the commissions. The company al- 


ready has about $550,000 of this busi- | 


The Meridian Life Insurance Company 


Shows 


Steady and Substantial Growth 
December 31, 1912 








Increase 
Insurance in Force $23,168,034.00 $2,761,939.00 
Assets . 2,236,341.00 266,122.88 
Reserve 1,615,648.47 208,029.58 
Surplus Protection to Policyholders . $417,702.23 
Death Losses Paid 1912. . . . . . 115,108.08 
Dividends to Policyholders 1912 . . 21,175.02 





Illinois, Missouri 
Home Office, - - = 


Up-to-Date Policies Liberal Contracts Producers write for our terms 
Territory open in Indiana, Kentucky, 


and West V: 
Indianapolis, Indiana 
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A GENERAL AGENCY 








STATE OF ILLINOIS 


For one of the best Old Line Companies in America 
t 




















No long sermon 
is needed 


More than two million of them 





ness day. 


to prove the stability of our Policies. INSURANCE 


force—hundreds more written every busi- 


pa OF BOSTON MASSACHUSETTS. 











Many of the life companies do not appreciate the 
jm = of a home state organization. 
—Editorial in Western Underwriter. 


One that does: 


Gardian fife 
ns' ce 


Home Office, Madison 


In Wisconsin only 


WILL BUY: 


U.S. Annuity & Life 

Am. Bankers Ins. Co. 

Am. Life of Illinois 

Central Life of Ilinois 
National Fidelity & Casualty 


WILL SELL: 


Federal Life 
German Nat'l Life 


ger 
Cloverleaf Casualty 
No. Amer. Life 


Detroit Nat’l Fire 
Central Nat'l Fire 
DUDLEY A. TYNG & CO. 
Ground Floor, 29 S. La Salle Street 
CHICAGO 








National Life Insurance Company 
MONTPELIER, VERMONT 


CHARTERED 1848 


PURELY MUTUAL 


JOSEPH A. DE BOER, President 
OSMAN D. CLARK, Secretary 


This strong company, with an established reputation for fair 
dealing and low cost but high grade service, issuing unsur- 
passed policy contracts and having the record of advancing 
dividend scales four times in the last four years, offers to the 
agent who knows and will act peculiar opportunities in field work. 


If interested, send for Company’s sixty-second annual report. 


Correspondence solicited. 


EDWARD D. FIELD, 
Superintendent of Agencies 








Scranton Life 





NEW POLICIES 


NEW RENEWAL CONTRACT 
Both Worthy An Inquiry 


SCRANTON, PENNA. 


Insurance Co. 
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A special 
competition. 





The Gem City Life Insurance Company 


A. J. CONOVER, President 


CAPITAL $100,000.00, FULLY PAID UP 


Non-particpating Life and Commercial Accident lines only. 
General Agencies wanted immediately for Commercial Accident Department. 
proposition to select and preferred classes that will sell against any 


DAYTON, OHIO 
SURPLUS TO POLICYHOLDERS, OVER $175,000.00 


H. R. STAPP, General Manager 


Combination Accident and Health Policies for all classifications. 


Every up-to-date liberal feature is included in both Life and Accident Policy 
Contracts. 


Ohio, Indiana or Michigan territory open. 











ness in force. The experience of the 
few companies that have tried monthly 
payment life has been that the busi- 
ness has shown a remarkable per- 
sistence after it has been fairly once 
established and there are a few debits 
scattered about the country in which 
there is seldom a lapse. Undoubtedly 
the greatest care is needed in handling 
this business as well as a knowledge of 
the conditions surrounding industrial 
insurance. The weekly payment com- 
panies pay 15 times the weekly pre- 
mium and on the persistent business 
the Ohio National pays about 19 times 
or 4% months, which on an annual pre- 
mium basis would be equivalent to 
about 37 percent of the first year. 


LIFE RETURNS 


The following shows new business 
written last year by life companies in 
the various states and business in force 
at the end of the year: 











ABREANSAS 
Company New Bus. In Force 
Great South., Tex... 49,000 61,000 
Now Work ..ccccces - 2,494,744 18,258,584 
INDIANA 
MAABR oc ccccicsctsvc 1,402,011 10,014,702 
Contl. Assur. ....... 5, 4,265 
MEOEEEE cctccecsces 849,279 7,511,200 
Security, Chgo....... 452,866 1,399,836 
s 
Metropolitan (Ord.). 1,455,033 4,894,780 
Metropolitan (Ind.).. 2,930,466 12,912,868 
N. W. Mutual....... 2,410,620 17,148,954 
. New York ... 1,501,809 19,274,856 
State, Ind. ..... 63,947 4,741,699 
Union Mutua 23,348 319,902 
SKA 

American, Ia. ....... 30,5 38,5 
7 btiws sedadebes 676,803 3,223,603 
Bankers Reserve. 456,334 5,594,535 
Capitol, Colo. 5,0 3,413 
Equitable, Ia. ....... 393,889 2,847,763 
Manhattan ......... 16,099 4,788 
Minnesota Mut...... 239,584 693,537 
Metropolitan ........ 1,080,053 4,293,875 
Northwestern Mut... 2,339,060 13,904,062 
New Eng. Mut...... 49,157 4,209,900 
Pacific Mutual....... 91,209 1,014,095 


Union Central 


Dak, Western ....... 543,500 785,000 
Equitable, Ia. .. 215,109 1,050,599 
NOW BOGE coccccescs 661,183 6,257,269 

. W. Mutual....... 2,091,860 13,258,040 





BUILDING CHICAGO AGENCY 

Jonathan W. Jackson is building up a 
good agency in Chicago for the life de- 
partment of the Pacific Mutual Life. When 
he was appointed manager for Illinois a 
year ago the company had no regular 
agents in Chicago. Now it has fourteen 
men devoting all of their time and atten- 
tion to life business for the company and 
a good volume is also being secured from 
other sources. 





STATE FUND FOR MINNESOTA 

Two bills, following very closely the 
Wisconsin life insurance act, have been 
introduced into the house of the Minne- 
sota legislature. Brown’s measure 
Provides rates lower than those of the 
Badger state, while Ernest Lundeen’s pet 
gives the same schedule as put out in 
Wisconsin. . 





LEADS OHIO AGENTS 

D. King Paige of Akron, Ohio, led all 
the agents of the Mutual Life in Ohio in 
1912 and stood fourth in the United States 
for the company. He was the representa- 
tive of the Cleveland branch at the recent 
convention of the Mutual Life Field Club, 
and while in New York wrote a $100,000 
corporation policy. Mr. Ki 
the live wire agents of the country who 
never misses an opportunity and thinks 
insurancewise continually. 





Brown & Brown, who became general 
agents at Indianapolis, Ind., for the Con- 
necticut Mutual Life at the beginning of 
1912, paid for five times as much business 
in their first year as the Indianapolis of- 
fice did in 1911. This was done in spite 
of the fact that both members of the 
firm were strangers to the city. 





Western Life Companies 





Report of Their Activities and 
Progress 











ng is one of 





Meridian Life, Indianapolis—The new 
business written by the company in 1912 
was $8,456,455. Its business in force Dec. 
31 was $23,168,034, an increase of $2,761,- 
939 for the year. Its assets are now 
$2,236,341; reserve, $1,615,648; surplus to 
policyholders, $417,702 Dividends paid 
to policyholders in 1912 were $21,175. 


Tlilinoig Bankers Life—Its business in 
force is now $34,174,250. Premiums last 
year were $264,194 and its total income 
was $403,062. It paid policyholders $136,- 
121 and i total disbursements were 
$302,427. ee 


Arizona Life, —Complete reor- 
ganization of the company has been ef- 
fected. George A. Iney resigned as 
president and was succeeded by his part- 
ner, Z. C. Prima. K. B. Myers is the new 
first vice-president and Henry Leppla the 
new secretary and treasurer. Henry Cox, 
first vice-president, is the only old officer 
reelected. C. F. Ainsworth and several 
—_ directors fatled of reelection to the 

oard. 


s * . 
Midwest Life, NWeb.—dAssets, $397,952; 
capital, $150,000; net surplus, $6,364; new 


business, $1,838,925; amount in force, $4,- 
805,574; premiums, $151,046; total income, 
$175,487; total disbursements, $100,181. 
o 7. ae 
Dakota Western—lIts new statement 
shows $194,891; capital, $137,387; net sur- 


plus, 7,373; new _ business, $950,500; 
amount in force, $1,652,500; premiums, 
$60,672; $75,528; disburse- 


total income, 
ments, $56,637. ‘. 2 


Dakota Mutual Life—It held its agency 
convention and banquet at the time of its 
annual meeting. Vice-President John W. 
Martin was toastmaster. The _ chief 
speaker was President John B. Hauten, 
who told of the progress of the company 
and spoke on various phases of life in- 
surance, other speakers were George W. 
Case ex-Governor Samuel H. Elrod, Rev. 
J. A Romig, and E. J. Mannix of the 
Commercial News of Sioux Falls. Super- 
intendent of Agents W. P. Robeson had 
charge of the agency meeting. 

The annual statement shows insurance 
in force $7,405,823; new business, $3,669,- 
264; assets, $731.635; capital, $200,000; net 
surplus, $145,185. i) 


Continental Life & Investment—Its as- 
sets are $1,031,656; capital, $208,875; net 
surplus, $98,431; new business, $2,552,384; 


amount in force $8,247,832; premiums, 
$187,495; . total income, $371,590; dis- 
bursements, $251,305. 

* * 


Reliable Life, Indianapolis, Ind.—At the 
annual meeting George Vonnegut, head 
of a large wholesale hardware concern 
and one of the substantial citizens of 
Indianapolis, was elected president and 
Otto L. Kipp, a well-known wholesale 
merchant, was made a member of the 
board of directors and treasurer of the 
company. 

* . ° 

Revcister Life, Iowa—It held its annual 
meeting Jan. 14, elected the old officers. 
The total amount of insurance in force is 
$7,846,000; increase, $1,396,000. The in- 
come for the year was $314,558; increase, 


of $56,946. The assets are $1,133,012; 
increase of $125,398. The surplus is $5,- 
240,103. 


. . . 

Porest City Life, Rockford, Tl.—The 
company has issued its annual statement 
showing premiums $57,398, interest $6,824, 
assets $160,146, capital %100.000, surplus 
$3,404, insurance in force $1,807,000. The 
company had a very satisfactory year. 

* t * 

Old Line Life—In the last issue a mis- 
take was made in quoting the increase in 
business in force last year. The company 
gained $1,651,500. f 


Tllinois Life—The company’s detailed 
statement shows insurance in force, $64,- 
138,333, gain 44 percent; new business, 
$14,862,636, gate 46 percent; premiums 
$1,990,141, gain 40 percent; assets $9,849,- 


696, gain 52 percent; capital and surplus 








Citizens Union Life Insurance Co. 
1106 Engineers Building CLEVELAND, OHIO 
Chas. P. Wickham, Fr.» President and General Manager 


This company is in the process of organization and the stock is being placed on a 
basis that will assure the success of the company after it starts writing business. There 
is room for more stock salesmen who can place stock at a fair margin of expense. We 
employ only high-class men whose are first-class. No stock is sod through 
gisrepresentation. 


Address the President 


COMMON SENSE | 


The agent who is making good money, is grow- 

ing in business and in favor with his people 

and the G. N. L. I. Co., has planted himself 

upon the solid rock of success) KEEP YOUR 

EYE ON HIM! WATCH HIM GROW! 
A Few Openings For Good Men. 


JOSEPH STOUT, President. 


SOUTH BEND LIFE ASSURANCE COMPANY 
SOUTH BEND, INDIANA 

















OVER $2,000,000.00 INSURANCE IN FORCE 


WANTED—A FEW MORE STOCK SALESMEN 
OF PROVEN_ABILITY 


ONE OF THE BEST PROPOSITIONS EVER OFFERED 


The McKinley National Life Ins. Co. 


Mahoning Bank Building, Youngstown, Ohio 


SIX STOCK SALESMEN to present a high grade 
proposition that is backed by the substantial interests of the 
great Industrial Center. 


“A Life Pension for You’’ 


A new idea in life insurance 

thet appeals to self-interest. 
Best seller in the market today. 
Write for the booklet. 


The Fidelity Mutual Life 


INSURANCE COMPANY 














A Pena Mutual Premium, lcss a Penn Mutual 
Dividend ing a Pean Mutual Policy, 
containing Pena Matuel Values, an Insur- 
ence Proposition which in the sum of all ite 
Benefits, is unsurpassed for net low cost and care 
of interest of all mem 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and values increased to full 3% reserve. 





L.G.FOUSE, Pres. PHILADELPH "A 
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Wake Up to the 
SELL LIFE INSURANCE for a Company Whose 


Western Life Indemnity 


Gen. Geo. M. Moulton, President 


Company "Gia. 
Jj. L. Mitchell, 


Genl. Agency Manager 
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$962,120. The new business of the Illi- 
ois Life in its home state last year was 
9,494,200, and ‘ts insurance in force in 
linofs is $25,867,118, showing that it has 

@ very high standing at home. 

” * 


of Kentucky, Arkansas, Michigan, Ohio, 
Illinois and Missouri. He has appointed 
Sam T. Castleman, a former life insur- 
ance man, but now an oil inspector at 
Louisville, as general agent or Ken- 
tucky, Tennessee and West Virginia. In 
January the company wrote $150,000 of 
new busines in Indiana alone and is push- 
ing strenuously. It promises to immedi- 
ately become a factor in the business. 
- * + 

United States ge | & Life—Its new 

ures show assets $990,461, capital $300, 
000, net surplus $37,202, new business 
$4,402,246, insurance in force $11,419,962, 
remiums $354,327, total income $393,309, 
otal disbursements $246,791. The com- 
pany had an excellent year in every way 
and shows fine gains. The company has 
a well organized agency force and a 
splendid set of policy contracts. Its man- 
agement has aimed all along to build up 
a stable company yielding the highest 
returns consistent, with fafety. 


Surety Fund Life, Minn.—Its assets are 
222,868, surplus $214,424, insurance in 
orce $11,893,900, premiums $157,231, total 

Ty ae $165,251, total disbursements $105,- 


* * . 

an Mutual Life—The compony'® 
annual report shows total assets of $11,- 
760,344. The surplus is $974,623 The 
total amount loaned to policyholders is 
$1,697,376. Death claims were paid in 
1912, amounting to $652,133. There was re- 
turned to living policyholders $942,905. 
The total insurance in force is $51,188,- 
368. Since the company was organized 
$555871,786 has been paid to policyholders. 
remium receipts for the ear were 
$1,505,985; for interest and rent, $589,141; 
— other sources, $556; total, $2,095,- 


e + - 

Central Life, Kan.—Its statement shows 
the income 35,958, disbursements $87,- 
$31, assets $230,890, net surplus $33,763, 
insurance in force $3,397,735. 


Boyal Union Mua Iowa—Its new fig- 
ures show assets, $8,942,805; surplus, 
$338,158; premiums, $1,055,874; total in- 
come, $1,288,187; paid policyholders, $382,- 
930; total disbursements, $789,764; new 
business, $6,277,914; amount in force, $31,- 
826,558, gain $3,506,693; average interest 
earned, 6.19 percent; income, $165,350; 
gain in assets, $510,73 8. 


Peninsular Life, Mich—Its new state- 
ment shows assets, $136,911; capital, 
$100,000; net surplus, $36,911; new busi- 
ness, $520,000; amount in force, $789,304; 
total increase, $29,612. | 


Preferred Life, Mich.—Its third annual 
statement shows assets $217,273, gain 14 
reent; capital, $100,009; net surplus, 

,113; new business, $2,154,293, gain 67 

recent; amount in force, $4,096,573, gain 
6 percent; premiums, $118,187, gain 80 
percent. The company is building firmly 
and safely. 


Morthern, Mich—The new statement 
shows assets HH capital, $100,000; 
net surplus, $32,711; income, $280,733; 
pew business, $3,223,386; amount in 
‘Orce, $9,093,460. It gained $64,700 in in- 
come, $119,300 in assets, and $2,000,000 in 
insurance in force. Its investments are 
high Gyate in every way. Po will soon 
Ove into new _ quarters in the Dime 

nk building. President Ayres is build- 
ing a splendid institution. 


Central Life, Iowa—It makes a fine 
start for a big record for 1913. The in- 
crease in new business to date over the 
same period 1912 is 62% percent. 


Ohio National Life.—It closed the year 
with over $4,000,000 in force ant tne 
creased its surplus somewhat. President 
Palmer and Vice-President Ball have set 
their mark at $3.039,000 ordinary or this 
year, besides 2 or 24 million monthly pay- 
ment, Besides President Palmer and Vice- 
President Ball there are at the home office 
Fred W. Peters, manager of the monthly 

ayment life department and Arthur 


mith, manager of the monthly payment }- 


health and accident department all experi- 
en and capable men who will give 


i 7 
MEN WHO CAN 
DO THE WORK 


are offered remunerative eer as 
field representatives in desirable territory. 
Good places are always open to the right 

applica- 




















men — those who can 
tions and collect premiums. 
Union Mutual Life Insurance Co. 
Portland, Maine 
FRED E. RICHARDS, President 





|Join the Agency 


DETROIT 














Force of the Detroit Life at Once 


g Although less than two years old, the business written by the DETROIT LIFE will exceed 
Five Millions before January 1, 1913. If you can write life insurance, and can show us that 
you have made good, we can offer you an unsurpassed General Agency contract covering some of 
the best territory in Michigan. This contract will include liberal first year and renewal commis- 
sions, together with office and traveling expenses. _If you are ambitious, here is the place for you. 


A POINTER—Only about 10% of the insurable population of Michigan carry Old Line Insurance. Write to me. 


Correspondence held strictly confidential. 


LIFE INSURANCE, COMPANY | 


M. E. O'BRIEN, President 

















REAL HELP FOR THE AGENT 


WE have just placed a contract for advertising that will reach one out of every 
three farmers in Ohio, the most prosperous State in the Union. Direct leads 
will be secured for agents to develop. All your time can be devoted to closing business. 
We can use a few more live men—real producers—in this work. 


The Toledo Life Insurance Co. 


601-619 Nicholas Bldg., TOLEDO, OHIO 








good account of their several departments 
during the coming year. 





SHOW PRELIMINARY TERM 


A bill has been introduced in the In- 
diana legislature to amend the insurance 
laws so as to provide that companies ma 
issue not more than one year of prelimi- 
nary term insurance and must write on 
policy a clause setting out that the first 
year is term insurance and giving rate a 
Sn for term insurance at age of 
nsured. 





SWART WITH THE PENINSULAR 


Robert B. Swart, formerly with the Sun 
Life in Detroit as manager, has been 
made agency director of the Peninsular 
Life of Detroit. B. F. Morvitt, formerly 
with the Connecticut General, becomes 
Detroit city manager of the Peninsular, 
J. C. Robinson secretary and general man- 
ager, organized the company two years 
ago. 





LIFE NEWS FROM DES MOINES 


~-_ E. Lumsey, Charles B. Van Slyke 
and William H. White are three members 
of the “Twenty Year Club” of Des Moines. 
Each of these gentlemen has _ recently 
rounded out a score of years as general 
agent for his respective company, contin- 
uously in the city of Des_ Moines. 

The Western utual Life of Council 
Bluffs is moving its home office to Des 
Moines, as announced, and will have 
headquarters on the fifth floor of the 
Observatory building, in the offices for- 
merly occupied by the Inter-State Busi- 
ness Men’s Accident Association. W. M. 
Frederick, secretary, is in Des Moines 
now, and President C. M. Atherton will 
make his home in the city in June. 





LONG IN THE SERVICE 


Twenty-one general agents, now repre- 
egy | the Northwestern Mutual Life, 
have done so in that capacity for more 
than twenty years, and thirteen have 
served as hey agents for twenty-five 
years and longer. 


AGENCY BANQUET HELD 

The fourth annual agency banquet of 
the Grand Rapids, Mich., district of the 
Northwestern Mutual Life was ven a 
few days ago. Ira Blossom presided as 
toastmaster. E. H. Fuller spoke on “Our 
Company” and Frank Welton spoke on the 
subject “A. O. T.” The winners in the 
contest of business written and reported 
for the year were: W. L. Blossom of 
Traverse City; I. W. Barnhart, E. A. 
Kemp of Greenville; 8S. E. Pringle 6f Mus- 
kegon; P. O,. Holthe of Muskegon and 
D. L. Appel. 





ADVERTISE STATE LIFE FUND 


A bill designed to give wider publicity 
among Wisconsin people of the new state 
life fund came into the legislature of that 
state last week. It provides that “a table 
of rates and other information relatin 
to the life fund shall be prepared an 
printed by the state printer on the order 








Address: ALBERT E. A 
Ganges Sts Pealand Maid” "> |\| Shal"be malted” to very. voter with the 
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pamphlet provided for sections 94-22 
Jand 94-26 of the statutes, pro that 


THE WESTERN 





There Is Only One Thing Ailes Grow Up and 
Flourish With Us 


THE MISSOURI STATE 
LIFE INSURANCE CO. 


Oo F Ss A IN T Loué#sr. is 





27 Millions in 1910 
15 Millions in 1906 
4 Millions in 1902 GROWING PAINS! 

















YOU Me. Life Insurance Man— 
“= WAKE UP 


@ Write a Live Wire Contract. 4 Incontest- 
able after two years. @ Total permanent dis- 
ability for either sickness or accident. 

A MODERATE PRICED PROTECTION ON THE RESERVE FUND PLAN 
Good Agency Contracts for Producers 
Merchants’ Life Association, Burlington, Iowa 
OVER ONE MILLION ASSETS 

















THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in 
this country (not doing business in New York), wishes to 
contract with live General Agents in the following states: 

Arkansas, Colorado, Indiana, Iowa, Illinois, Kansas, 
Michigan, Minnesota, Missouri, Nebraska, Ohio and 
Oklahoma. 


, Liberal contracts to the right men. Address 127=Qsy 
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teevreicet of cient “printig'shensee? he 
uivalen eig rin es 0 

be phlet mentioned 4 fd ection. 2 

e let is an elec- 


coe » 
tion = et sent out by the state dur-| 


ing campaigns to acquaint all voters of 
the state with the qualifications of candi- 
dates. Four hundred thousand men are 
thus reached. 


DUDLEY GOES TO INDIANA 
Charles F. Dudley, who has been with 
the Mutual Benefit at Richmond, Va., has 
been appointed superintendent of agents 
for the Mutual Life in Indiana under 
General Agent Merritt of Indianapolis. 


SUE TO BAR VOTES 

J. Reeves and Barton H. Moss, stock- 
holders of the Home Life of Oklahoma 
City, have brought suit against the 
Amalgamated iasgranee ecperetens of 
Indianapolis and L. Oberreich 
Latta and Carl aS “its Seanieie offi- 
cers, to restrain them from using the 
voting power at the annual meeting of 
the Home Life, which they hold by rea- 
son of owning 6,100 shares of stock in 
the company. The plaintiffs own 325 
shares of stock and allege that the de- 
fendants are trying to strangle competi- 
tion by effecting a combine of insurance 
interests, and that the interests of the 
stockholders will suffer. 


REED APPOINTED RECEIVER 
Freeman L. Reed has been placed as 
temporary receiver in charge of the Iowa 
Security Company of Council Bluffs, which 
has the exclusive agency contract for the 
Western Mutual Life, which removed to 
Des Moines from Council Bluffs last week. 
Mr. Reed was put on bonds of $2,500 and 
directed *y, the court to make an investi- 
gation of the company’s — He is ex- 
ted to make a showing 





he court declared that he A, ittle hopes 
that the company will again get on its 
feet. He declined to name Secretary J. O. 
Shinn as receiver. C. M. Atherton, presi- 
dent of the Western Mutual, declares that 
the proceedings do not involve this con- 
cern and that there will be no delay in 
getting started in the new location. 


LIFE APPOINTMENTS 
Minnesota 
New York—J. F. Ekbom, Litchfield. 
r. Mut.—A. A. Anderson, Hills. 
State Mut., Mass.—S. B. Gage, Minneapolis. 
Mut. Benefit—Magnus Lundberg, Crookston; 
J. H. Bradish, Hallock. 
Aetna—Carl Forde, St. Paul; C. I. Dolva, 
Hawl er. 
ers—J. S. Husbands, Minneapolis; J. G. 
Marx, Minneapolis. 
National, U. S. A.—E. O. Peterson, Alex- 
my K. Hayes, Minneapolis. 
Mut.— G. Putnam, Winona; E. 
E. Waite, Childs; ‘J. A. Melone, Rochester; 
A. C. Stevenson, Rochester. 
Kansas 
American, Ia.—H. C. Bergman, Dennis. 
Guar. Fund—J. W. Embree, Manhattan. 
Hartford—W. W. Cunnin Jee City. 
Home, N. Y,—Ethel Trainor, Wichita. 
Iilinois—L. L. Coulter, Geneseo. 
Mass. ~~ —A. E. —— Tope! 
S. A.—J. A. Hamlett, TE ane 


Pacific Mut.—E. G. Reinke, Emporia. 
Royal —— R. Williams, Oskaloosa. 





Travelers—J. F. Dickensheets, Burlingame. 
No. Amer., Ill.—F. M. Strube, Emporia. 
Wisconsin 

National, Iowa—W. J. Giese, tigo. 


Wis. Natl—J. J. Madler, eae beans Ss. W. 





Foute Oshkosh; S. pegess, Pulaski; M. J. 
Schermerhorn, ‘ond d 
Bankers, Iowa—M. D. Schneider, Fond du 


o New Engl. Mut.—H. P. Robinson, Eau Claire; 
C. A. Johnson, Milwaukee. 
New York— j. A A. + isby, Milwaukee; Ed. F. 
Tonia, Fond du Lac. 
W., Mutual—W. H. Waggoner, Green 
Bay; John Bison, Fort Atkinson. 
ravelers—J. S. Dietz, Albany. 
Ohio 
Conn. Mutual—Harold Comloosy, Toledo. 
Equitable, N. Y.—L. M. Hexter, Cleveland; 
A. i. Vayo & Co., Canton. ° 
Equitable, Ia.—H. C. Bragg, Cleveland. 
Fidel. Mut.—G. C. Webb, Lima; 
Greene, R. J. Malone, Toledo. 


Hartford—M. D. Thatcher, Bowling geome. , 


Home—J. G. uinlan, Georgetown; 
Dewey, Cincinnati; Sam Corus, Stockdale. 

Mich. State—E. D. Kindig, Medina. 

Mut. Benefit—M. W. Rennick, Middletown. 

Mutual, N. Y.—F. > Tullidge, Cincinnati; 

E. Fritz, Portsmou 

_ National, v. S&S. Ae edward Fitzner, Cleve- 

"Nee Engl. Mut.—F. H. Dame, Cincinnati. 

New York—Leo Alexander, Columbus; O. B. 
Groves, Jewett; Hutchinson, Medina; 
B. Pulver, Mansfeld. 

N. W. Mutual—J. V. Bostwich, Columbus; 
S. B. Hood, Cambridge; C. F. einselman, 
Chillicothe; 0. apse. Marietta. 

Penn Mut.—E. P. Spencer, Mansfield. 

Philadelphia—Carl mith, Fostoria; Frank 
Buxton, Smyth, Akron; P. H. Michael, 
Mansfield. ; 

Pioneer—C, P. Scheid, Milan; Harry Bode, 
Cincinnati. 

Pitts. L. & T.—E. W. Dudley, Chardon; 
Nathan Fried, Akron; Alfred Gossman, Jenera; 
q: N. Campbell and Alfred Ford, Toledo; R. 

4 — Cleveland; E. Hissong, Van 
Buren; C. Culver, ticveta na, 

7 ind.—J. C. Baker and A. C. Huber, 
Canton; Ned Howard, ~~. 


T.. Relti Carficle. 
United’ States—C. H. itd 


Green. 
Kansas 

Midland, Mo.—F. C. Day, Lost Springs. 

Mutual, N. Y.—Ford Bolton, Towanda; J. A. 
Kesler, Overbrook. 

National, U. S. A.—J. H. Batka, Wichita; 
J. D. H. and G. R. Hart, Kansas City. 

New York—G. H. Larcom, Hiawatha; Rose- 
¢rans Stratton, Winfield. 

N. W. Mutual—W. D. Wilson, Horton; L. L. 
Kabler, —~ 


Bowling 


F: . 
T. E. Murphey, Hoisin on; H. A. Kinglet, 
wa; whey Frazee ion Edwin Rescon 
wees S. H. Rhea, Moline; A. M. Smith, 
oran. 


Bank Sav. Natl.—Frank Oechish, Lawrence. 
Capitol, Colo. ee 5 Finch Prairie View. 


pergire & Bank L. @. ene, Hutchin- 
son; H. oy Me Cawrence: Swenson, 
Concordia; Me: Pa. Fidvnin’ 


eee. 
cereale c Day re B. Cloud, Salina. 
National, wc piighes, Wichita. 

New York—W. ing, Potter. 
Travelers—C. B. Laide Overland. 





Michigan 

Mich. Mut.—R. E. Jossman, Clarkston; A. J. 
Davis, Dorr; Uriah night and John Posaney, 
Hancock; Albert B Brandory, Monroe. 

Mich, e—A. W. Towne, Jackson; B. E. 
Gilbert, Sagi naw; J. T. Malloy, Detroit; E. J. 
My: Sosa ‘ 

Pre wet. H. Kennedy, Sterling; S. E. 
Chareeb, Grand Rapids; P. T. Hendrickson, 


—————- 
a 








INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 
Capital @Gtock $326,000 





Home Office Building, Cass and Ohio Streets 
CHICAGO, U. S. A. 





We have some excellent territory open in Chicago and Illinois 
All forms of non-participating life policies issued 








Union Life Insurance Go. 
OF CHICAGO 
HOME OFFICE 


1220 Stock Exchange Building 

8S. W. Cerner La Salle and Washinéton Streets 
Live Men of Ability can secure the best contracts offered by any 
sound, conservative company to men who can deliver the goods. 


For GENERAL AGENCY Address, THE HOME OFFICE 





STOCK SALESMEN 


Million Dollar Illinois Company 


Business Men and Bankers Endorsement 
High Grade Producers—territory ready 
The most attractive proposition today 
MERCHANTS NATIONAL FIRE INSURANCE CO. 
$001 National Life Bidg.. CHICAGO 








Mr. Insurance Producer !! 
We Can Appreciate You!! 


We Have a Company for the Agent. 
Salable, Attractive Policies. 


MAJESTIC LIFE ASSURANCE COMPANY 


INDIANAPOLIS, IND. 


Every Officer of the Company is an Insurance 
Producer and had Years of Experience in the Field. 


Address the Company 











H. W. JOHNSON, President 














Ottawa, Illinois 
Ss. B. BRADFORD, Sec’y-Treas. 


Central Life Insurance Company of Illinois 


W. FP. WEESE, Vice-President 


Financial Condition January 1, 1913 


Assets f—— Gains for 1912 —— Liabilities 
EEE peony $ 14,000.00 ae Death Losses Due and Unpaid, None 
el Loans on Real Es- : 51. Death Losses in Process of Ad- 

coding 5 ced pirate 425,700.00 | “eee tta "S966 121.00 justment................+..8 1,000.00 
imac er 54,250.00 | Admitted Assets, $695,601.67 | Death Losses Reported (No 
Policy Loans and Liens(se- 4 | Gain for 1012.. 264,822.02 Ph gn engage SO8 I 1,000.80 
cured by reserves).......... ,527. ts 5 et Reserve on Ou ing 
Premium Notes (secured by 2: 1912" eas PUES sk vcacvecatadatdpas 407,790.87 
SIE ars 19,847.47 ‘ Present Value of Amounts Not 
i ies sae 15,000.00 | Prem. Income. ..$285,115.54 Due on Supp’t’y Contracts, 3,948.00 
Accrued Interest and Net De- Gain for ayes. - 74,811.88 Premiums Paid in Advance... 2,245.33 
ferred and Uncollected Surplus to Policy- Dividends Declared but Not 
BIR. nsssenasenarnns 27,242.22 holders ....... $265,031.43 RID vi Kinsnginietedhes 9,820.17 
Cash in Banks (at interest, Gain “i 1912.. 126,952.56 | Dividends Left to Accumulate 
DIET 36 5 i6.0,0 cs annees 94,034.59 Interest......... 21,104.17 and Interest Thereon. ...... 2,886.93 
$695,601.67 Gain | fot 1912.. 4,541.30 Current Accounts............ 1,883.94 
: 8G Surplus for Protection of __.. 
Non-Admitted Assets. ....... None DEER Lotees am3.00 Policyholders.........0..... 268,031.43 
Total Admitted Assets... .$695,601.67 Total Liabilities. ......... $695,601.67 











IPULAR 
NBION 





ENT 
ROTECTION 


Pension Mutual Life Insurance Co. 
Peneion Life Bldg, 
1901 Fifth Ave. PITTSBURGH, PA. 























3 GOOD POLICIES 


1—19 Pay-Premium Saving Policy 
2—Whole Life, Premium Reduction Policy 
3—Paid-Up Addition—20 Pay Life Policy 


As well as all other regular forms 





Central States Life 


ST. LOUIS, MO, 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Boost 


BOTAIDS. SO, J. A, MeVOY, 





Lscheaunarew & 1079 


'T°evy tT tWarrec’’ mrs To uy 
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. To the Stockholders: 


submit 


FINANCIAL STATEMENT 


UNITED STATES FIDELITY & GUARANTY COMPANY 


Baltimore, Mprriend, 


anuary 
for your examination the financial statement of the U 


ited States’ Fidelity & 


Guaaenr Company for the year ending December 31st, 1912, together with the report of 
the examining committee 


INCOME AND 
Total net premiums written. . é 


Your attention is called to 
company in stocks and 
showing an increase of investments in 

have increased from $6,867,656.13 to $7,481, 
ay “4 riety the surplus from $1,016,892.58 to tL 281 ,387.30, Snowing an increase, afte: 


the fact that the actual cost 
bonds * ceased during the year from 


price of in 
ae ee a 14 to 
and bonds of 


in the surplus of $264,494.72. 
DISBURSEMENTS FOR THE YEAR 1912 


Other income, including interest, rents and profit and loss items............-+ 


. ff Byres 


Disbursements including commissions, taxes and all other. expenses 


of the 
$4, 953,949. ae 
total asse 


73.70, showing an {oo ‘in assets Ky $013. 


© paying 


$5,444,759.50 
267,523.62 
$5,712,283.13 


and profit and loss oa a LOSSES. 66 cece cece ee eee ees 6$3,086,434.32 
Total net losses paid .........0000. Cece vccccccccccccecccecccce ByttS CORSe  94,050,000.67 
Excess of income over “expences and losses paid........0.++++ ee $ 853,213.45 
Distributed as follows: 
Increase in premium reserve........ ccccescccccccces 800,208.80 
Increase in balance of commissions due on uncollected premiums, 
= id taxes and expenses, less increase in accrued interest 
decrease in claim reserve ..... ee cevecccccovscoseccecs 72,090.25 
Shegeetietion in market value of securities.........seeseeeeeees 0,466.09 383,718.73 


Gross ngs ‘ 
Dividends oaid, 10 per cent for year.... 

Carried to surplus 

Surplus December Bist, ‘i911 Secccdcececovevecesens 

















GRIGUIED. sa cccccecics 


OREO HERE HHEE HEHEHE EES 
POORER E HEHE eee eee eee 
TORE PUC OPO P OPO SE See E eee eee) 


Sete ewe ete eteee 








$ 464,494.72 
$ 264,494.72 
1,016,892.58 










Surplus December S3ist, 1918.......00++eceeseeees . $1,281,387.30 
Very truly yours, * Joun R. Buanp, President. 
FINANCIAL STATEMENT, DECEMBER 31, 1912 
ASSETS Cost Value Market Value 
Government bonds .........+.- 7eseese eve -$ 165,041.44 $ 163,525.00 
Baltimore city a other municip > “state and county . 3,090,441.54 841,547. 

eeee 435,141.25 425,460.00 
Equipment bonds abs 470,933.00 478,805.00 
Street railway bonds . ° 70,043.75 69,700.00 
Miscellaneous bonds + 174,201.00 171,525.00 
k stocks ....... +» 272,144.00 277, "675. 00 
Railroad stocks ..... ee ° + 122,365.75 122/500.00 
Miscellaneous stocks ........seee0+ cace 3,637.50 3,500.00 

Lawyers’ Surety Co. stock, represented by $150, 000. 00 ‘New "York 

City bonds, deposited with the Insurance a of 
the State of New York, and other valuable assets... + 150,000.00 150,000.00 

Total bonds and stocks (market values December 31, 1912, by 
Be, CHUN BE Cte) vccocnedcccccocvocucngedoccococepe -$4,953,949.23 $4,704,237.50 
Home office property, Calvert, German, Grant and Mercer streets ee eccescese 649,792.87 
Other real estate .........eee00. neseedeoe Gebaveccetbent $6000 60s se cdeeee 31,600.00 
s secured by collaterals ..... COO OO REEDS CSSSOD SES OOTECOOSEOOSeCsCCobC®S 40,249.00 
Loans secured by mortgage .......++.sse0 gand'es oe ee a 3,500.00 
Cash on hand and in banks ........ ThacceconcvegsscegecbWhedectesgece nage 803,719.92 
Premiums in course of collection ....... ccccccvccccccccces  1,006,066.55 
Due for subscriptions department guaranteed. attorneys. padsenedene dt estes 57,238.42 
Accounts with suspended banks .......csseeseeeeees Si desebeebeesessisns ° 70,224.84 
Interest due and accrued .......ccscccveecccccscceces Sepaoeded oderseavens 59,017.12 
CURSE. EBNS  ciccccccccccccccccss Sindee bu sde detec se in0d vebestssencect =+be 55,849.48 
$7,481,473.70 

LIABILITIES 

Capital stock paid Oe OOM i cas scbase e e ° Cecceccccccoccs eeccces $ 2,000,000.00 
Due for return premiums and reinsurance. 37,591.24 
unich Reinsurance Co., reserve account ..... é 24,091.65 
Reserve for 1918 taxes and expenses » transit ..... 102,840. 41 
Commissions accrued on 213,663.67 

















Surplus ........ eebbscestecse Stivcudecvees véveve Sosves eeaeene 
*? $5,103,286.73 
1 $7,481,473.70 
DETAILED STATEMENT OF BONDS AND STOCES OWNED DEC. 31, 1912 

GOVERNMENT BONDS 
Par Value Cost Value Market Value 
$ 56,000.00 yale opine Island 4s, 1934 ......... eh cecdgenvcoey 5,050.00 $ 5,100.00 
80.009.00 United States Government 2s, 1930 ........s.00. 32,587.50 30,300.00 
125,000.00 United States Government 36, 1918....... coccee 975 403.94 94 128,125.00 
$ 160,000.00 $ 16 165, 041.44 $ 163,525.00 
STATE, COUNTY AND MUNICIPAL BONDS 

$ 25,000.00 Allegheny County, Pa., 4s, ss ccccecccccescccscs$ 25,875.00 § 25,250.00 
10,000.00 City of Americus, Ga., 4s, 1939.......- hotne betes "600.00 9,250.00 
10,000.00 City of Annapolis, Md., 4s, 1916, WOBL.ccccecee 9,750.00 9,750.00 
60,000.00 State of Arizona 3s 1953 eee eee 44,750.00 42,500.00 
12,000.00 City of Asheville, N. c., és, 1922, "1924": coccsce 11,570.00 11,700.00 
25,000.00 City of Atlanta, Ga., 4%s, 3%s,: 1927, 1931. . 25,316.00 25,000.00 
5,000.00 City of Augusta, Ga., 3448, 1929 2... .ecaseceeeees 4,600.00 4,500.00 
1,010.900.00 Baltimore City, 3%s, 3%s, 4s, 5s, various. maturities 1 109, my 85 934,885.00 
60,000.00 City of Boston, ag? “ 8, 1948 PPreTeTiITeTiTTy ° 46,500.00 46,750.00 
5,000.00 City of Bristol, Va., 1981 .cbicecodviveccccces 5497-00 5,300.00 
25,000.00 City of Buffalo, N. Y” 40, LOBD, wcocccee eocccses 25,575.00 24,500.00 
6,000.00 Cecil County, Md., 5s, ‘4918 ool . Ceccvece deveeee 5,366.0 5,125.00 
10,000.00 City of Char leston, Ss. a a 10,000.00 9,850.00 
20,000.00 City of Charlotte, N. C., "she, ey 1937, 1938. 20,750.00 20,600.00 
25,000.00 City of Cleveland, O., 4s, 1926..... eececccccccece 25,125.00 25,250.00 
6,000.00 City of Columbus, Ga. -» 4%s, — doccccecscecee 5,325.00 5,000.00 
22,000.00 City of Columbus, Ohio, 4s, 1916 .......seeeeeees 23,174.44 21,780.00 
25.900.00 City of Dallas, Tex., 4s, 1941, 1942, 1948. ..ccecce 24,750.00 23,500.00 
16,000.00 City of Danville, Va. ke 4s, 1989, 1930, 1985....... 14,850.00 14,100.00 
25,000.00 City of Davenport; Ia., 4s, 1924 ..... Go0eeceseces 24,812.50 24,500.00 
25,000.00 City of Des Moines, Ia., 45, 1927....ey.eeeeeee+ 24,812.50 24,500.00 
80,000.00 City of Duluth, Minn., 48, 1940 .......seeeeeeees 28,650.00 28,500.00 
10,000.00 City of El Paso, Tex. op BB, 19BO. pccccccccccccecs 10,450.00 10.500.00 
5,000.00 City of Frederick, Md., 4348, 1950.....0..eeeeeee 5,100.00 5,000.00 
25,000.00 City of Galv eston, Tex., 58, 1934, 1949. ...... eee 25,350.00 24,250.00 
11,500.00 Garrett County, Md., 4s, various maturities...... 11,385.00 11,387.50 
25,000.00 State of Georgia 3 Hs. pee, 1933 ..cese Coeccces 27,854.72 23,350.00 
5,000.00 City of Greensboro, N. C., ds, _ Bpeenere Seeces 4,600.00 4,425.00 
12,000.00 City of Huntington, W. Va., __ ee 15,420.00 13,260.00 
34,000.00 City of Jersey City, N. J., ‘er “asse, 1932, 1961... 34,657.50 33,730.00 
20.000.00 City of Knoxville, Tenn., 4%s, 1939, 1949...... ,000. 20,000.00 
25,000.00 City of La Crosse, Wis. ry 4s, 1 escoechiac.ese 24,375.00 24,375.00 
10,000.00 Laurens County, S.-C. B, 1OBT. wccccccccececes 10,350.00 9,700.00 
25,000.00 City of Los Angeles, “Gai, 4s, 1992, 1988...... 25,668.50 25,125.00 
25,000.00 State of Louisiana 5s, 1940......seseeeeeesenes 26,950.00 26,875.00 
25.000 00 City of Louisville, K sue, 1940, 22,875.00 22,750.00 
40,000.00 City of Lynchburg, Ve. , 58, 4s, 1986, "1085, "1938: : 39,832.50 38,300.00 
125,000.00 tate of Maryland $%s, 1925, 1 aoe eccceve’ Woes 18,227.50 117,500.00 
25.000.00 State of Massachusetts 3s, Beh Sivas Seneevecece 21,062.50 21,250.00 
10,000.00 City of Memphis, Tenn., 4s., 1930 eeecee eeevecceece 9,800.00 9,400.00 
25,000.00 City of Minneapolis, Minn., Oe. WE sis cveccecees 25,000.00 24,500.00 
20,000.00 State of Mississippi 4s, . 5 * aceicee we cccsecgy 20,000.00 19,700.00 
5,000.00 City of Mobile, Ala, 4%s, 1 bb ebeveees 4,875.00 4,900.00 
25,000.00 City of Montgomery, =. 5s, Wear". beweemeegecuge 26,848.46 25,750.00 
80,000.00 City of Montreal, 3%s, 1987 cocsecossoers 30,020.00 26,400.00 
27,000.00 City of Nashville, Teun. as io 6040.50 00:66 26,748.75 25,920.00 
18,090.00 City of New Bern, » 4s, Lag 60.06 400 0050 ev ie 00 11,830.00 
25,000.00 City of New Britain, Conn., 4s, 1981............. 062.50 24,500.00 








$ 35,000.00 
10 0,000. 00 
118, 000.00 
10,000.00 


18,000.00 
10,000.00 


28: 
$ 


PaaS 
3555555 
3383833383388 


aad 
AS 


3833 


- 
ae 
oo 
= 
S 


20,000.00 
15,000.00 


$3,151,900.00 


$ 20,000.00 


15,000.00 
10,000.00 
10,000.00 


5,000.00 


25, 000.00 
5,000.00 


10, 000.00 
10,000.00 
25,000.00 


2,000.00 
5,000.00 


5,000.00 


20. 000. 00 
$3,607,900.00 


$ 10,000.00 
$2,000.00 
20,000.00 

5,000.00 

5,000.00 
13,000.00 
15,000.00 
40,000.00 
30,000.00 
25,000.00 
20,000.00 
10,000.00 
20,000.00 
30,000.00 
30,000.00 


10,000.00 
25,000.00 


$4,090,900.00 


$ 5,000.00 


10,000.00 


$4,160,900.00 




















City of New Orleans, | La., 48, 1948........s0e00++ 83,400.00 83,250.00 
ay A ag 2 ews ne i 1941.. 5 snonekeus 9,700.00 9,100.00 
ity o ew Yor Y., 24s, 3s, 3 various 
maturities .. "ce cenercttecesssss 117,002.31 100,170.00 
City of Niagara Falls, N. 'Y.. 4s, yA cae gat 9,900.00 9,650.00 
City of Norfolk, Va., 4s, 1932, BOSD. cocccccccesse 17,420.00 16,550.00 
City | Ogden, Utah, 4%s, 1929... 0eeeee sees 10,150.00 10,000.00 
City of Omaha, Neb., 444s, 1928................. 25,968.75 25,500.00 
'rovince of Ontario,” Canada, 4s, 1939........... 60,875.00 50,000.00 
Orleans Levee District 5s, BeBasetecdensereseees 5,400.00 5,300.00 
City uf Ottawa, on $8, Miser edseacseasews* 40,000.00 36,800.00 
City of Parkersbu "F, . Ve. bs, as, Yo1e, 1929... 24,565.00 22,857.50 
City of Pensacola, Fla., 4 Me 26-566 66805ebeed 16,000.00 15,840.00 
City of Pittsburgh, Pa.. x 1918. 26d Pe ccesegns 25,125.00 24,750.00 
Pocomoke City, Md., 58, 1939......scseeescseees 12,275.00 11,660.00 
City of Portland, Ore., 4s, 1939. eaeee 24,437.50 23,500.00 
City of Providence, R. RR *, 41°80. Sas 8,900.00 8,700.00 
City of Quebec, Can., 354s, 1932.... oe 25,000.00 22,750.00 
Province of Quebec, Can. a 1937. . 500. 16,400.00 
City of Roanoke, Va. 4 936.. 11,400.00 11,000.00 
County of Rockland Y., - 1933, 193 24,750.00 24,000.00 
City of Saginaw, Mich, Ei ssaesine 24,750.00 24,375.00 
City of St. Louis, Mo. . 9 25,062.50 26,000.00 
City of San Francisco, x 4%s, 1935, Tose. 25,750.00 25,250.00 
City of Seattle, Wash., 5s, 1917, ww 10,406.25 10,150.00 
a A = Seattle, Wash., School Dist. 
rere es 20,446.00 20,000.00 
City y Seattle, Wasi 8, 1930. 15,600.00 15,000.00 
City of Selma, Ala. 1928..... 15,382.92 15,200.00 
City of Staunton, Va. “Us, 1986... 10,011.50 10,000.00 
City of Syracuse, N. Y¥.,3%s, 1920. 28,943.75 28,500.00 
Talbot County, an ytand, 4s, 1926......... 000.00 6,720.00 
Sehe GE TOMMONNES BE, Teles c oc cccccescnsceccecs 24,108.33 25,000.00 
City of Toledo, O., 48, 1941.....0.eeseeeeeees see 28,756.00 28,560.00 
City of Toronto, Can., 3%s, 4s, 1916, 1918. canoes 49,512.06 49,150.00 
City of Trenton, N. J., 4348, 1921.......eeeeeees 25,843.75 25,500.00 
City of Wheeling, W. Va., 4s, 6s, var. os 72,875.60 65,672.50 
City of Wilmington, Del., 4s, various maturities. 4,975.00 4,925.00 
City of Winchester, Va., 4s, 1929...........++ 9,925.00 9,400.00 
City of Winston, N. C., 6s, 58, 434s, var. maturities 28,552.10 28,600.00 
$3,255,482.98 $3,005,072.50 
RAILROAD BONDS 
Atchison, Topeka & Santa Fe Eatuee, East Okla- 
homa Division, Ist_ mtg. 48, 1088...ccccccccccces 19,125.00 $ 19,100.00 
Atlantic Coast Line Railway 1st Cons. mtg. ds, 1952 18,050.00 14,250.00 
Atlantic Coast Line of Conn, 4s, 1925......... 9,400.00 9,200.00 
. & O. S R., Pitts. Junc. & Mid. Div. ist mtg. 
at? BOOS | n ccccccsccsscccccccocsccesscoceoses 9,000.00 8,850.00 
. & R. R., Pitts., Lake Erie & w. Va. Ref. 
< EE 6-290 ssho0secccdosances coccoeccces 4,675.00 4,450.00 
& ©. R. R. Genl. Mtg. 4s, 1948. . ° eecccces 24,687.50 24,375.00 
Big Sandy Rwy. Co. 1st mtg. 4s, 1944. eteees ee 8,862.50 ,700.00 
Boonville R. ci * Bridge Co. 4s, 1951.......+..0+ 9,200.00 8,200.00 
Buffalo S. Hs Ss ite, Gh, BOB. 2c ce cvsc.cor 5,100.00 5,075.00 
Canadian wonton Ry. se Winnipeg Term. 4s, 
BOER cccccccsececcesvcveossecseceedecesestuece 14,912.50 14,700.00 
Central of Georgia Railway, Upper Cahaba Branch, 
G0, TOBE .cccccccccveneccccccccecccceesocccce ee 4,400.00 4,650.00 
<icage , Milwaukee & St. Paul Rwy. ‘ts, ee 9,500.00 9,100.00 
"I. & Pac. Rwy. ist and Ref, mtg. 4s, 1934 8,925.00 8,700.00 
Cincinnati, Hamilton & Dayton ~~, = 1918.... 24,281.25 24,875.00 
Coal & Coke Rwy. Co. 1st 7 Be, BORG. c ccnvesce 14,725.00 4,100. 
Colo. Spgs. & Crip. Crk. Dist. Ry. ty ama 5s, 1930 4,975.00 5,150.00 
Colorado Springs & ae Creek District Railway 
A Me irs 55.0 da a0 6 os abe seb 6 eeseee 25,250.00 24,000.00 
Florida East Coast pay, 1st mtg. 4%s, BSD s ocece 5,112.50 4,800.00 
Georgia R. R. & B ~~ | Servers 14,025.00 13,950.00 
Indianapolis & Louisville Rwy. ist a ds, 1956.. 9,375.00 8,400.00 
Kansas City Term. Rwy. Co. 1st mtg. 4s, 1960. 13,685.00 13,580.00 
Lake Shore & pichiona Southern Rwy. 3%s, 1997 9,250.00 800.00 
Lehigh Valley R. Genl. Cons. mtg. 4s, 2003... 14,700.00 14, 400.00 
, yaae Tex Rwy. Co. ist and Ref. mtg. ds, 
PPTTTTITITTLT TTL TTT TTT Tt ee 8,675.00 7,800.00 
he Yori Central & Hudson River R. R. “Co. 
Og  eBapaapecate age eae an os eae 9,150.00 9,100.00 
ra York, New Haven & Hartford R. R. Co. “4s, 
§ 6A006 00000 0nOr ss 056 p 0d CooneHs 60bH0d cc's 24,187.50 22,375.00 
x Y Susquehanna & West. R. R. 1st mtg. 5s, 1937 2,350.00 2,030.00 
Pere Mar ~~ R. R. Co., Lake Erie & wares 
Div., 4 BEB so cceesevtcvcccvesneeseoesec 4,650.00 4,600.00 
St. P., Minn. & Man. Ry. ‘Cons. mtg. 4%s, 1933... 5,337.50 5,275.00 
Scioto’ Valley & New Eng. R. R. 1st mtg. 4s, 1 1989 9,700.00 9,500.00 
Seaboard Air Line Rwy. Co. “1st te. 4s, 1950.... 8,012.50 8,550.00 
Toledo, */ Louis & Western R. R. 3%s, 1925 22,462.50 21,375.00 
Va. & S. W. Rwy. Co. ist Cons. mtg. 5s, 1958 4,925.00 4,750.00 
Virginian Rwy. Cu Det wits, Ge WOGR. ccc dpe ‘ 24,750.00 24,750.00 
& Vandemere R. R. 1st mtg. 4%4s, 1947.... 14,925.00 14,250.00 
Wanteen Maryland Rwy. Co. 5s, 1915........00+. 19,800.00 19,700.00 





$3,690,624.23 


EQUIPMENT BONDS 


Ala. Gt. Sou. R. R. Co. 4%s, —- ood 
Atlantic Coast Line awe. 4s, = ° 
Boston & Albany R. R. 4%, 1916........eee0e% 
Buffalo, Rochester & Pittsburgh =a 4%s, 1927.. 
Buffalo & Susquehanna ~— 5s, 1917 
Canadian Northern Rwy. 
Chesapeake & Ohio Rwy. 7 
Chesapeake Steamship 5s, | | rrr 
Chicago & East Illinois R SS aa 
Chicago, R. I. & Pac. Rwy. ame, wis, 1918, ed 
Cincinnati, Hamilton & Dayton Rwy. bs, 1913. 
Colorado Southern Rwy. 5s, 1913.......seeseee0s 
Denver & Rio Grande R. R. . Re 
Erie Rairoad Co. 4s, 1914, 1916......cccccccscees 
ae Sou. & Florida R. R. 4%s, 1916, —, 

BOIS. coccscccccccccsccccesesecvcccccecceccecs 
Hudson & Manhattan R. R. Car Trust = 1915. 
Missouri Pacific Rwy. 5s, 1914, 1915, 
Norfolk & Western Rwy. 4s, 19 14 
Ocean Steamship mm, S| Fe rrerrrrrre.* 
St. Louis, Iron Mt. & Sou. Rwy. 5s, 1914, 1916. 
St. Louis & San Francisco R. R. 4%s, 1914, 1915.. 
Somerset Coal Co. Car Trust 5s, various maturities 
Texas & Pacific Rwy. 58, 1915........cccccccees . 
Trinity & Brazos Valley Rwy. 5s, 1915........+++ 
Md ag ian _ Rey Co. 5s, "i914: a 1916 

~ R. Co. 5s, 1914 






ee eeeeeeeeee 


9,876.30 
29,506.00 
= 944.00 
4,725.00 
5,000.00 
12,824.50 
13,843.17 
39,835.65 
29,642.00 
24,590.50 
20,024.28 
10,025.00 
18,647.50 
29,171.50 


29,837.60 


$3,430,532.50 


$ 9,900.00 


29, 300.00 
29,550.00 
00 





ELECTRIC RAILWAY BONDS 


Auburn & Syracuse R. R. Ist ~ a mtg. 5s, 1942.$ 
Boston Elevated Rwy. Co. 5s, 1942.......eseeeees 
Chicago Railways <" mtg. 5s, 1987 kateb es eee oseom 
Grand Rapids Rwy. C io, Conn ~~, 5s, 1916....... 
Manhattan Rwy. Co. Conn, mtg. 4s, 1990.. eo% 
Portland Rwy. Co. ist and Ref. ” mtg. 5s, 1930..:.. 
— Electric Co., Seattle-Everett, 1st mtg. 5s, 


$4,161,557.23 


5,150.00 
10,0 


9,850.00 


$3,909,337.50 


5,000.00 


20, 200.00 
9,800.00 


$4,231,600.98 $3,979,037.50 
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oa’ di Gi 2 “> a % Lyons; p- oe. ters; -. w. ano a * Hoe 
50,000.00 Cons. Gas Co. of Baltimore Genl. 1954.$ 49,550.00 47,500.00 n adwin; Dake an ille, | sett, Milwaukee; H. mer, Imlay City; 
‘ 6,000.00 Kings Co. Ltg. Co, 1st and Ref. mtg. 5s, te 5,050.00 , 4,950.00 Evart; K. A. Weed, Alma; Paul A. Quick, Mus- | E. C. Mason, Detroit, . 
10,000.00 Laclede Gas ¥ Co. of St. Louis | ef Ss Merchants, Iowa—S. V. Miller, Detroit. 
BA;2008 iniccccess ideo osddcccets¥s. 2RI0K0 10,100.00 utual, N. Y.— Proper, N. W. Mutual—T. H. Fewlass, Honor. 
10,000.00 Milwaukee oe t o ist mtg. tg. 4s, SE ckoidus 9,175.00 9,000.00 Mut. Benefit— ‘oland ee _ See Old _ ee ome 5 Frcgheme, Vulcan. 
20,000.00 engete Cen : Laat Co 1st mtg. 58, 1930....... 20,284.00 20,200.00 Alanson Osborn, Eaton Pa Pacific Dyer, Detroit; Loren 
15,000.00 — Lt. Pow. Co. ist mtg. 5s, 1921.. 16,000. 15,000.00 Northern, Mich.—H. H. Mapes, Bo megs | Jay Hewitt, Grand Rapids. 
15,000.00 fe Coast t_2, Co. 1st mtg. 5s, 1940......... 14,550.00 14,775.00 Brown, Kingsley; C. T. Sweet, Co H. Peninsular—A. M. Folens. Jackson; Clay 
10,000.00 —y Sound Power Co. ist mtg. 5s, ERR RIN 10,250.00 10,000,00 sm drian; J. Pa McKcighen lint Weaver, Marshall; J. E. yan and Arthur 
10,000.00 Sacramento Valley Irri. Co. 6s, 1916.......++0++++ 000.00 10,000.00 N. W. Mutual—G. A. Baldwin, Munisin Neil, Detroit; F. D. King, Charlotte; R. O. 
15,000.00 Syracuse Ltg. Co. Ist mtg. 58, 1951........-..0e+- 15,150.00 15,000.00 Pacific Mut. igewater, Deweerd, Byron Cente 
10,000. nion Elec. Lt. & Power Co, of St. Louis ist mtg. Peninsular—M. H. Morvitt and 'W. R. ‘Phe- Penn Mut.—G. H. Eeqwaene, Belding; J. M. 
eee RE 10,000.00 me, Detroit; E, Ten Eyck, Jonesville. Ritter, Lawton. 
6,000.00 United Coal Co. 6s, 1914, 1916...........+ss+2s0+ 5,067.00 5,000.00 enn Mut.—j. F. Yeskey, Manistee. Phoenix Mut.—Emory Miller, Akron; C. E. 
$4,335,900.00 $4,405,801.08 $4,150,562.50 Phoenix Mut.—W. Lassaline, Detroit. Brooks, Sand Lake. 
4 BANE STOCKS ’ ae FR mentee £ = Houck, Boyne, Cys j Ww Reliance—R. pm Backofen, Charlotte; E. H. 
$ 4,700.00 47 shares Drovers & SSetheties National Bank, well; yr secoeletn,. Grand i a. | Meet. Borel Ot o—F. Griswold, Ithaca. 
a re ee seeceeee$ 10,669.00 $ 10,340.00 Keen t. ees W. Pipp, Grand Rapide: S Mut. OL oO. Vo d, Almont; Henry 
108,700.00 1087 shares Equitable Mtg. & Trust Co., Baltimore 129,625.00 129,625.00 | W. G. Raj ; A —_ 4} C. Birkmeicr, New Lothro 
26,000.00 250 shares First Natio Bank, Baltimore....... 37,000.00 35,750.00 Prov. p> M ¥ T.—Thatcher Root Detroit: midon and J. irkmeier, P- 
87,500.00 2500 shares National Bank of Commerce, Baltimore 71,060.00 78,750.00 | Harry “Bickell, Manistee; G hman an Mlinois 
9,000.00 300 shares National Marine Bank Baltimore...... 12,100.00 12,900.00 Skinner, Saline. Old Line—F. P. Mahoney. Ottawa. 
200.00 2 shares Pikesville National Bank...........+- 200.00 210.00 oe Seated, ’, Ca Frankfort. Phoenix ——* . Hauenstein and Walter 
—s 4 coves serene, 4 7. meenssssssrureee —— 2,500.00 aan —_ * Mut., N. He McKay, Ass Jensen, Chica > Ee Pe Chie 
\o shares Traders’ Bank o tiMOTE, .. 22 ee eens — - ~*~ *gesee rbor; E. teePictne Philadel — ellows, ag 
4,000.00 200 shares Western National Bank of Baltimore.. 8,000.00 7,600.00 paoomeher, Almont; Ww. “Brows, seazh, @ Nes a4 


$4,522,875.00 





$4,677,945.98 $4,428,237.50 


$ 60,000.00 1000 shares Pennsylvania R. R. Co......-s0se0000$ 


61,000.00 $ 61,000.00 





25,000.00 500 shares Northern Central Rwy. Co........--- _ 61,865.75 61,500.00 
$4,597,875.00 $4,800,311.73 $4,650,737.50 
MISCELLANEOUS STOCKS 

2,500.00 25 shares American Tel. & Tel. Co.......++++--$ 3,637.50 $ 3,500.00 
100,000.00 1000 shares Lawyers’ Surety Co. stock represented 
by $150,000.00 New York City Bonds "deposited 
the Insurance Commissioner of the State of 

New York and other valuable Assets.......-.... 150,000.00 150,000.00 


$4,700,375.00 





$4,953,949.23 $4,704,237.50 


Home Office Seageaty, Calvert, Goymen, ous and Mercer Streets. 


Other Real Esta 
Loans Secu 
Loans Secured by oe.-- 
Cash on Hand and in 


Due for Subscriptions Bn more Guaranteed ae 


eee eee eee eee ee eee eee) 


my ~ Collaterals........ coccccccce 


pessasaccares be ys vip 
1,600. 








Accounts with Suspended Banks........++.e++eeeeees ° iz 224. 
Interest Due and Accrucd,.....cccccccscccccccccere Cevcccessescccese ee 59,017.12 
CE BE 0 806 ok b00 css s.00 ws 000 ob000000046 ooseseneres sesercesctiense ence 65,849.48 


Capital Stock Paid in Cash...........0s+00. " 
Due for Return Premiums and Reinsurance. 


Munich Reinsurance Co., Reserve Account..... A 
Reserve for 1913 Taxes and Expenses in Transit 
Commissions Accrued on Uncollected Premiums 







102, 1840.41 
213,663.67 


Premium Reserve Computed in Accordance with Bogue 


ment of New York Insurance Department. 
Reserve for Claims Admitted and 


Mr. Joun R. iy 
resident, U. S. Fidelity and Guaranty Co., 
Itimore, Maryl and. 
Dear Sir: 


$2, 721,897.34 


ot Admitted, “all 
rtments, Computed in Accordance with 

Oe BO OE 0600 tccnssccctcocesesceves ee 
BED wo vcseksdcscecesvcsssevtiseaseseeeoses 


Laws 


evcces + 1,100,002.09 
eeeceee 1,281,387.30 


$5,103,286.73 
————— $7, 481,473.70 


Battimore, January 8, 1913. 


The Committee appointed to examine the investments, cash, cash balances, collateral 
notes and securities, beg to report that they have examined the same and find them to agree 


with the foregoing statement. 


e find that the investments are of high _e and character, and are carried in the 


statement at the market values as of December 31, 


The Company is to be congratulated upon the "antes a. which indicates a healthy 


and prosperous condition. 


E.-AUSTIN JENKINS, 
etired Merchant. 
EUGENE LEVERING, 
Nat'l. Bank of Commerce. 
PAUL. “A. STEGER, 
Pres. Drovers & Mechanics Nat’l. Bk. 
HENRY B. WILCOX, 


Yours very tru 


youn M. LITTIG, 
sident National Marine Bank. 
ROBERT TAYLOR, 
Banker and Broker. 
JNO. B. RIGGS, 
Riggs-Rossman Co., Ins. Brokers. 





President First National Bank. Committee 
HISTORY OF OUR GROWTH IN FIGURES 
Premiums ——————— August 1 1896 Resources $250,000 
Premiums $6,762.21 December 31 1896 Resources $251,420.88 
Premiums $103,199.04 1897 Resources $887,613.40 
Premiums $408,525.68 1898 Resources $1,414,155.70 
Premiums $624,181.31 ‘ 1899 Resources $2,188,577.83 
Premiums $821,145.03 1900 Resources $2,256,197.83 
Premiums $1,227,423.85 1901 Resources 9°507,689.44 
Premiums $1,587,841.39 1902 Resources $2,952,867.80 
Premiums $1,955,267.17 1903 Resources $3,187,671.36 
Premiums $2,102,589.24 1904 Resources 3,304,804. 87 
Premiums $2,289,198.61 1905 Resources $3,427,485.12 
Premiums $2,316,031.14 1906 Resources $3,650,655.00 
Premiums $2,559,668.02 1907 Resources $3,854,267.86 
Premiums $2,676,283.65 1908 Resources $4,250,117.06 
Premiums $3,157,564.64 1909 Resources $5,145,729.67 
Premiums $3,776,143.63 1910 Resources $6,099,675.45 
Premiums $4,738,987.39 1911 Resources $6,867,655.13 
Premiums $5,444,759.50 1912 Resources $7,481,473.70 














D. P. CAMPBELL 
President 


JOHN W. DRAGOO 
Secretary 


WESTERN RESERVE LIFE 
INSURANCE COMPANY 





MUNCIE 


INDIANA 








WANTED: An Agency Manager for Western 
- . Indiana. This will interest you. 





Lathrop. 

Travelers—G. E. Perkins, Cass City; F. T. 

Morse, Detroit; J. M. Robertson, Algonac; F. 
ae 

sc. Natl uthard, Manistique; O. 

V.. Linden, inaba; Ephrem Demon’ Es- 


Aetna—C. G. Hallowell, Lansin 
ag ja rw . Bellamy, , 
onn. en. ’ , . ° 

Waite, Detroit. = srquette; “W. . 
Conn. Mutual—C, I. Sweet, Bay City 
Detroit—B. R. Swift, Edmore; W. Ye. Tetz- 

ne. gocheon; R. E, Hudson, Flint; A. Eeigel, 
etro’ 

Hartford—John Woodard, 
Lincoln Natl.—F. L. Wilcox, hie, G. W. 

Bugamneier, Lake pn’ % Po 
anufacturers—John Saxe, Port Huron; 

E. McCloskey, Howard City; a] ymin hed: 

sands B. és 1 ——_ : Frank 
orman, ar ings; . ; 

J. P. Mal lseed, etrois arvey priggs, eis 
Mass. Mutual—George Bullock, New Loth- 


ro 

Mich, State—W. B. Merrill, Detroit; Guy 
White, Traverse City. 

Mo. State—D. A. Johnston, Detroit. 

Mutual, N. Y.—Leroy Sirrine, Flint; D. J. 
Eady, Detroit; A. F. Taylor, Battle Creek. 

Mut. Benefit—J. H. Pohiman and J. = Aus- 
tin, Pontiac; Anthony Rosenfield, Alpe 

National, Vt.—Walter Huetter, Denroit. 

New York—Martin Ryan, Mattawan; J. A. 
Tice, Ann Arbor. 

Northern Assur.—Frank Sweeney, Rapid City. 

North Amer., Ont.—F. B. King, Detroit; 4 
E. Hudson, Flint; e T. Moeller, Detroit; 
Miller, Detroit; O. H Gramer, Saginaw; 
McLucas, Detroit; Charlotte E. Glenn, barcit 

N. W. Mutual—W. Howilitt, Jonesville; F. 
I. Post, Coldwater; G. N. Olson, ronwood: 
G. Peterson, v—y 

Old Line—Adam Pyle, Sr., Muskegon Heights; 
. N. Biggerstaff, lamazoo; Matti Koivisto, 

egaunee; Olgo O. von Zellen, Marquette; E. 

- Hanson, Grayling; Stewart Garrigan, Carney; 
A. E. Albrecht, Iron Mountain. 

Peninsular—Alton Cartwright, Albion. 

Penn Mut.—C. H. Burnett, ‘Lansing; F, W. 
Pierce, Adrian; P. A, Smith, Sturgis; E. E. 
Spear, Detroit; = E. Wagner, Onaway; J. M. 
Green, Houghto 

Pusenae Mut. Celle * M. Baldwin, Port Hu- 


ro 

Fecteeset-i. K. one: Manistee; D. P. 
Whitmore, Mason; umsey, Leslie; Why- 
rom Grier, Battle Creve: . Pratt, Battle 
Creek; Mark Bordner, Battle Creek; John Pal- 
mer, Sunfield; Milo — Breckenridge; 
W. B. Smith, Grand Pe = 

Prov. L. & T.—J. arner, Detroit. 
Reliance—O. D. os St. Clair. 

Security Mut.—Roy D. Cronce, Brown City; 
G. Hoffner, Lennon. 

State, Ind.—L. Edgar Wright, Lansing. 
State Mut., Mass.—H. B. arker, Detroit. 
Travelers—C. he <0 Bay City. 

Union, IlL.—W. H. te 

U. S. Annuity—E. B 
chael Stehle, Alpena. 
Ill, Bankers—S. A. McGee, midinp a 
& - Cummings and L. E. Baxter, Battle 
reek. 


Merchants, Ia.—O. A. Johnson, Muskegon. 

Aetna—N. B. Hayes, Adrian; Thomas & 
Chynoweth, Calumet. 

Columb. Natl.—C. E. Hickey, Kalamazoo. 

Conn. Genl.—F. G. Schagel, Saginaw. 

Detroit—William Knight, Rouges Ruddock, 
Jno. vostas, M. Riordan and H. C. Markle, 
Flint; A. D. Grigsby, Cl Cheboygan; Oscar Botten- 
berg, Detroit; F Roach, Sault Ste. Marie. 

Germania—Milan Nedelkowitsh and Louis 
Schlesinger, Detroit. 

Iilinois—W. G. Glazier, Kalamazoo; W. C. 
Blohm, Omer. . 

Lincoln Natl—F. O. Stannard, Sturgis; 
Samuel Whiting, Ann Arbor; Charles Eeree 
berger and E. R. Packard, Traverse City; R. E. 
Clark, McBrides. : 

Manufacturers—Ressie M. Howard, Ypsilanti; 
Charles Croft, Muskegon; J. L. Cole, ackson. 

Mass. Mutual—Ethel M. Scupholm, Port 
Huron. 

Minn. Mutual—E. + -£ Connors, Lapeer 

Mutual Y.—G. R. Martin, Battle Creek; 
Eva A. Wilson, Flow” 

Mut. Benefit—John Janovsky, Detroit; R. H. 
Forsyth, Otisville. 

National, Vt.—N. W. Hayward, Detroit. 

North Amer., Ont.—E. J. Fries, Mt. Clem- 
ens. 
Northern, Mich.—C. A. Murphy, Adrian; 
Frank Bauman, Olivet; W. R. Kuster, Adrian; 
Archibald Gibbs and R. E. Wyncoop, Traverse 
City; M. L. Crandall, Anderson & Crandall and 


Henry McIntosh, Pontiac; A. O. Bertram, 
Rogers. 

Travelers—Dickie Brockway, Albion; W. H. 
Fitzgibbons, Grand Rapids; ee * Chalker, Wa- 





Pitts. L. & T.—W. L. Walters, Humboldt 

Penn Mut.—S. W. Le ae. 

State Mut., Mass.—A 
Ferguson and W. H. a erie. 2 

Columb. Natl—T. P. Dudley, Chicago; V. T. 
Winters, White Hall; Pink Perry, Chicago; W. 
W. Heintz, Downers Grove. 

Conn. Mutual—I. C. Darling, Chicago. 

fone, N. Y.—E. J. Twomey, South Bend, 


Equitable, Ia.—Fred Edwards, Chicago; Er- 
nest Beeler, Rock Falls. 
oa. F. Kubiank and J. E. Tower, 
hica 

Home, N. Y.—Pontus Heintz, Gary, Ind. 
Hartford—Alfred Holzman, Chicago. 
Indianapolis—E. 7 Nitz, ag 
Intermediate—Z. Bouchie, Princeton, Ind.; 
E. W. Threlkeld, Mt. — 

Mich. Mut.—C. W. Knapp, "Gibson City; J. S. 
Russell, oe 

Mut. Benefit—H. J. Bardwell, Chicago. 
Mutual, N. Y.—David Dykstra, Chicago 
Heights; Emil Hansen, Chicago. 

ass. Mutual—E. C. Ettinger, Chicago; 0. 
B. Drown, Washin ow 4 D> 
a W. Mutual—J. A. Coffman, Chicago; C. 

Bates, Pearl Ci Conrad Prosse, Lena; L. 
P Dahlstrom, Roc bord: Cc. B. Nutter, East 
St. Louis. 

New York—Bernard Thurman, Chicago. 

Penn Mut.—H. P. Loomis, Galva; J. ol Shep- 
herd, Chicago; W. r Peters, St. Joseph. 
Pacific Mut.—A. ohnson, La Salle; C. M. 
Finch, Watseka; C. A. Robe rts, Bloomington. 
Reliance—F. E. K Kemp, Joliet. 

Travelers—B. S. Love, Zion City; W. A. 


EMMET MAKES COMMENT 


(CONTINUED FROM PAGE 1) 
may result shall go to pettegnettons, not 
stockholders. There will never be any 
relaxation in the present Ns oo super- 
vision of the life insurance business,— 
the aim of such supervision being to re- 
duce the expenses of the business to a 
minimum and to protect the policyholders 
still further than they are at present 
protected, in getting insurance that is 
both cheap and safe. 

At the moment, however, it cannot be 
said that any of the problems now con- 
fronting the department in respect to life 
insurance are problems of the first mag- 
nitude. Perhaps the most important 
legislative proposal we are advancing this 
year is one which aw amends the 
existing law regulating the volume of 
business which may be written by a 
life insurance company in a single year. 


Purpose of Examinations 


Notwithstanding the absence of new 
and extraordinary problems, the work of 
.the department in the life insurance field 
has, during the pest year, been large in 
volume and fruitful in good results. Sev- 
eral very important company examina- 
tions have been completed, and some are 
still pending. The reports of such of 
these examinations as have been com- 
pleted are in print and have been dis- 
tributed widely. In each case the new 
conception of what constitutes a proper 
examination of a life company has, I 
think, been lived up to. These examina- 
tions have not been mere audits of com- 
pany figures. We have endeavored to go 
far beyond the point of merely ascer- 
taining whether or not a company is 
solvent. We have inquired into questions 
of management, and have sought to bring 
about economies in administrative meth- 
ods. The results of the examinations of 
old line companies conducted during my 
administration, as well as tRese made 
by my predecessor, as shown by the re- 
ports on file, justify the belief that their 
policyholders mer implicitly rely upon 
the payment of the policy obligations in 
which they are interested, and that 
progress is being made all the time in 
the direction of further economies in 
administration, and, consequently, in the 
direction of larger benefits to policy- 
holders. 


Besereie 








A. I. Moore of York, Neb., made a con- 
tract with the Omaha agency of the Mu- 
tual Life in the latter part of last Octo- 
ber. On the 22d of that month he wrote 
his first application and between that 
date and . 31, a little more than two 
months, he sent in fifty-six eae 
for $137, 612 of insurance. every 
one of these fifty-six application « n  poltey 
was issued and every policy was del 
and paic for by Dec. 31, except one for 


$2,000 which was still held at that date 
for further information. 
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Editorial Comment 





WHEN one scans the vast figures of 
life insurance and sees the enor- 
mous amount in force, he is compelled 
to take off his hat to the men in the 
field, who have been largely responsible 
for this magnificent achievement. Had 
there been no agents persistently and 
faithfully canvassing the. people, the 
amount of insurance would show a 
much different result. 

It is interesting to dissect the re- 
ees made on the Postal Life by the 

ew York department in the effort to 
ascertain whether insurance by mail is 
really successful and if it is gotten at 
less cost than through the medium of 
agents. While perhaps the plan has 
not been tried sufficiently long to reach 
an exact conclusion, yet the figures so 
far indicate that the cost of advertis- 
ing and postage expense, together with 
the salaries of those required in writ- 
ing letters to prospects, are in excess 
of the agency method. One letter will 
not bring an application. Much corre- 
spondence back and forth ensues. This 
requires time and money. 

fter all there is no producing factor 
that can be compared with the agents. 
They give the life insurance business 
that personal touch that it needs. Ap- 
plications are hard enough to secure by 
— solicitation. To close them 

medium of a letter is much more 
difficult. 

The much exploited state life insur- 
ance scheme in Wisconsin so far is a 
dismal failure. But a few applications 
have come in. The theory of reducing 
cost by applicants voluntarily seeking 
insurance and thus eliminating the 
agent’s commission is beautiful in 
theory, but in practice, the personal 
power and persuasion of the agent has 
to be present to secure the signature. 

One of the papers thus refers to the 
state plan of Wisconsin: 

“Applications for state life insurance 
made possible by act of the 1911 legis- 
lature, are coming into the office of the 
state insurance commissioner so slowly 
that the plan threatens to be a failure. 
Only about twenty-five applications, 
accompanied by money to pay for the 
yearly premium, have been received in 
two months. More than 3,000 inquiries 
not only from Wisconsin but from va- 
rious states, have been received asking 
for information concerning state insur- 
ance and the conditions under which it 
is to be issued. No provision for ad- 
vertising was made by the legislature 
when the law was passed. Neither is 
a fund available for solicitors, agents 
or managers. All the publicity the 
movement will get is by sending out 
literature explaining the matter in 
which the policies are issued. 





GROUP INSURANCE 


The effect of group insurance upon 
both industrial and fraternal insurance 
is just commencing to be realized. It 
fs a question whether the group insur- 
ance plan will not affect both of these 
businesses seriously. It also has two 
other interesting angles, one as a possi- 
ble help in the solution of the labor 
problem and the other in the question 
of state insurance. Although the group 

lan is being worked principally by the 
Equitable, it is a question whether both 
large and small stock and mutual com- 
panies should not consider taking it up 
as soon as possible. The fraternal or- 
ders have, it is understood, already 
come to the conclusion that the group 
insurance plan is hostile to their in- 
terests and have decided to oppose it 
in the legislatures and through the in- 
surance department. It is difficult, 
however, to see wherein any criticism 
can be made of the plan. 

The group insurance plan is un- 
doubtedly the greatest contribution 
that has been made to the subject of 
insurance for the great masses of the 
people. So far as the fraternal orders 
are concerned, their one advantage has 


been that they have done business 
without the expense of agents. Their 
management has on the whole been in- 
efficient and there has been much lax- 
ness and irregularity in all questions 
pertaining to real life insurance man- 
agement, the compilation of reserves, 
home office system, etc. Undoubtedly 
the greatest evolution in insurance go- 
ing on at the present time is with re- 
gard to fraternal and industrial insur- 
ance. It would seem much the wiser 
and more economic plan to take ad- 
vantage of the well developed legal 
reserve systems of the regular com- 
panies than to r to build up a new 
system through the loosely conducted 
fraternal orders. 

So far as the industrial companies 
are concerned, it is quite possible that 
the group plan might be utilized on 
their business already in force. If the 
plan of collecting through employers 


willing to grant the point if a majority 
of agents favored it. 

The arguments used against the 
clause were the possibility of dissatis- 
faction over adjustments and further- 
more that it was only a talking point 
for agents and did not really have any 
great value in it. The fact that the 
three giants of New York have adopted 
it as well as other leading companies, 
brings forth the competitive situation. 
There are some classes of people to 
whom this benefit appeals. Those en- 
gaged in the more hazardous occupa- 
tions desire it. It is useless to say that 
no claims will arise under this clause 
as many have already. There is always 
the chance of total disability. : 

As we see it, the greatest danger will 
arise from claim adjustments unless 
the wording of the clause is clear and 
definite as to just what constitutes 
total and permanent disability. Some 
clauses are ambiguous and leave the 
way open for dispute. A dissatisfied 
claimant, as every one knows, is a per- 
nicious and active advertiser. 

Many of the old established com- 
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and Oregon. 








| NORTHWESTERN NATIONAL. 


Minneapolis, Minnesota 


A DISTINCTIVELY Westen Mutual | 
Com 


Has openings for live general agents, under direct 
| contracts with Home Office—Guaranteed Renewals 


—in Jowa, South Dakota, North Dakota, Montana 


Policy contracts are liberal and up-to-date. 

Real producers desiring to build a business on a per- 
manent basis will be given an unlimited opportunity 
and the strongest backing and co-operation possible. 


Paid to policyholders and beneficiaries since organi- 


zation over $12,500,000.00. 
i Insurance in force $30,000,000.00. 
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were adopted all the existing policies 
might be grouped and classified in this 
way, which would give practically 
group insurance. Group insurance also 
enables the established companies to 
compete successfully with state or so- 
cialistic insurance plans. It would 
place the industrial companies in a po- 
sition to hold their business without 
disintegration, although changes would 
have to be made in the agency systems. 
A general adoption of group insurance 
would create an entirely new field for 
life insurance agents. At present group 
insurance is being written almost en- 
tirely by agents who happen to have a 
considerable personal acquaintance 
among large manufacturers and em- 
ployers. The group insurance plan is 
perhaps the most interesting one before 
the insurance world today. 





DISABILITY CLAUSE 
At the recent convention of the home 
state agents of the Illinois Life, the 
sentiment of the field force was unfav- 
orable to the introduction of a total 
and permanent disability clause or 





rider in the life insurance policy. The 
home office was opposed to it, but was 


panies have taken the position that the 
clause does open the way to unneces- 
sary disputes and antagonism and they 
prefer to lose a policy now and then 
and maintain their reputation as life 
companies. 

The Fidelity Mutual, as we recall it, 
was the first to use this feature. It is 
satisfied with the results. It has a 
number of cases on its books that have 
taken advantage of the clause. The 
company does not find that its life busi- 
ness is interfered with. The Aetna 
Life, Travelers and Columbian Na- 
tional are employing it with consider- 
able success. Many of the younger 
companies have the clause and also the 
double indemnity accident provision. 

Evidently this policy benefit has 
come to stay. In the evolution that 
will come from a longer experience, 
and as courts pass on disputed claims. 
there will be devised a clause that will 
probably be definite and comprehen- 
sive. 





WORK VERSUS ABILITY 
“Give me the agent that works and 
you may have your clever salesman and 
your well informed expert,” said an 








agency man recently. He was a dis- 
ciple of the doctrine of “seeing peo- 
ple.” He said clever salesmanship was 
a most valuable asset, as was also a 
highly technical knowledge of the busi- 
ness. 

But these qualifications avail a man 
nothing if he does not use them. They 
are the workman’s tools. People are 
his materials. The man who works on 
a lot of material, even though he have 
nothing but a hammer and jack-knife, 
gets some results. But the one who 
spends all of his time polishing and pet- 
ting a full set of the finest of tools gets 
none. 

There was considerable meat in the 
agency man’s theory and if one was 
compelled to choose between the 
worker and the idle expert he should 
take the worker every time. But the 
agent who will get the biggest results 
is neither of these. It is the man who 
each morning spends an hour or two in 
polishing up his tools and planning his 
work and several hours a day in actual 
work. 

One hour each morning in posting 
oneself, in keeping one’s knowledge up 
to date, and in studying salesmaiship, in- 
cluding efficiency in salesmanship, is 
not a bad idea for every solicitor of 
life insurance. 





FITTING THE BENEFICIARY 

Fitting the policy to the man is a 
most excellent plan. But it is going 
only half way in working a great im- 

rovement in life insurance. The other 
half is fitting the policy to the benefic- 
iary. 

It is up to the insurance agency forces 
of the country, if they desire to serve 
fully and reap the benefits of such serv- 
ice, to fit the policy not only to the 
policyholder, but to the beneficiary. 

This is a problem that requires 2 
knowledge of conditions of women as 
well as men and a keen insight in the 
human nature of the prospect and the 
prospective beneficiary. 

One safe way is odilies to all salaried 
men a small amount of insurance that 
will meet the unusual expense attendant 
on his death, enough more to cover his 
indebtedness and the remainder in 
monthly income policies. 

The income contract will probably fit 
more beneficiaries than any other form 
of life insurance. The arguments for 
it as compared to insurance that pays 
a lump sum at the death of the income 
provider are legion and have been re- 
viewed many, many times. 





TAKING THE PROPER INTEREST 


A department manager of Marshall 
Field & Co. was asked what provision 
that house made for its employes to 
vote on election day. He replied that 
a notice was printed and hung up au- 
thorizing employes to take time to vote 
and urging them not to forget this 
duty. The law allows two hours for 
this. Then he remarked: 

“The result is an indication of per- 
sonal character. The employes who 
are really interested in the business, 
who do not want to employ any more 
time than is necessary will vote and 
get through as soon as possible. They 
will return to the store without delay. 
But the soldiers, the fellows who work 
by the clock, the men who are dispos- 
ing of their duties in a perfunctory way, 
take all the time the law allows. They 
are entitled to this. But I add, this 
shows the real caliber of the men and 
naturally their superiors observe it.” 

The useless frittering away of time 
is one of the curses of business. It is 
a great waste. The study of time con- 
servation should be one of the main 
thoughts in an agent’s mind. 





Just as variation in crops is essential 
to the keeping of the soil in a highly 
productive condition, so is variation i 
thought and our methods of work 
necessary for the keeping of our minds 
and bodies on edge for high class work. 
Plant and cultivate new ideas and new 
methods, when old ones won't bring 
results. 
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SOURCE OF INSPIRATION 


UNITY OF IDEA BRINGS OUT 
BEST THOUGHT 
Freedom of Company Gatherings Gives 
Full Play—Discussions at Union 
Central Sessions 





There is no more fruitful source of 
inspiration to the study of current life 
insurance topics than attendance at the 
annual agency meetings of some of the 
companies which are in the full swing 
of progress. Frequently in these meet- 
ings will be developed views and ideas 
bearing on life insurance in general 
which would not be brought out even 
at the best attended meetings where 
representatives of all companies are 
present. The oneness of idea, the com- 
pany loyalty and enthusiasm all con- 
tribute to the best working conditions 
of thought. Such a meeting was that 
early in January of the agents at the 
home office of the Union Central Life. 
This company has perhaps as well or- 
ganized, compact, earnest and energetic 
a set of men comprising its field and 
home office force as any company, and 
the list of topics discussed embraced 
most of the interesting questions of 
the day. 

List of Topics and Speakers 

Here are some of the topics: “Men 
Who Bring Things to Pass,” by M. 
G. Hodgnett of Denver; “The Life Un- 
derwriters’ Association,” by H. R. 
Lewis of Rochester, N. Y.; “Cash Set- 
tlements with Applications,” by A. R. 
Edmiston of Lincoln; “The Managers’ 
Field Work,” by T. T. Meyers of Little 
Rock; “Using Printers’ Ink,” by Guy 
A. Collard of St. Louis; “The Goods 
We Have To Sell,” by J. G. Albright 
of Detroit; “Monthly Income Policies,” 
by W. W. Smith of New York; “Rela- 
tive Merit of Plans,” by C. C. Wyandt, 
Abilene, Kan.; “Selling Quality of 
Plans,” C. S. McGaughey of Oklahoma 
City; Fitting Plans to Prospects,” by 
F. E. Hitchcox of St. Paul; “Competi- 
tive Offerings of New Companies,” by 
F. W. Maule of San Antonio; “Estab- 
lished Companies,” H. O. Steel of 
Omaha; “Methods of Obtaining Inter- 
view,” C. L. Ford of Plainfield, N. J.; 
“Planning a Talk with the Prospect,” 
by W. H. Smith of Atlanta; “Overcom- 

Objections,” E. R. Ellis of Phila- 
de phia; “The Fine Art of Closing,” by 
F. A. Cotharin, of Chica o; “Con- 
servation of Business,” by E. "H. An- 
drews of Birmingham; “Reducing 
Not Taken Business,” by G. 
Taylor of Minneapolis; “Use and Abuse 
of Premium Notes,” by c. & Buckpitt 





holder,” b H. K. Allen of Chicago; 
“Waste Time in Soliciting,” by R. L. 
Stephenson of San Francisco; “The 
Kind of Business We Want,” by Sec- 
retary John D. Sage; “Selection of 
Risks by Agents,” by Lot H. Brown of 
Columbus; “Rejection of Risk by Com- 
pany,” by Dr. William Muhlberg, assist- 
ant medical director; “The Amount of 
Business We Want,” by Actuary E. E. 
Hardcastle; “Writing Larger Amounts,” 
by H. D. "Shepherd of Houston; “A 
Steady Production,” by J. Calvin Moss, 
Lynchburg, Va.; Developing Unor- 
ganized Territory,” C. C. Dabney of 
Nashville; “Home Office Cooperation,” 
by C. Hommeyer, assistant superin- 
tendent of agents. 
Reduce Not Taken Business 

This list of topics is remarkable in 

its range and their discussion would 


mean a symposium of life insurance in 
itself. It is a question whether this 
is not the largest list of topics ever 
discussed at a life insurance meeting. 
Following are some of the “gleanings” 
from only the second day’s meeting. 
Mr. Taylor in talking of not taken 
business said that in order to reduce 
such business it was necessary to sell 
life insurance right in the first place 
and that he considered that the only 
basis of life insurance salesmanship 
should be that the idea of protection 
be emphasized to the greatest degree; 
that life insurance should not be sold 
on account of any of its attendant fea- 
tures such as cash or loan values. 
These inevitably reacted unfavorably 
on the business. He said that a bill 
will shortly be introduced in Minnesota 
cutting out policy loans, except under 








very restricted conditions. He said that 
the policy loan should be resorted to 
only as the last measure and should 
never be emphasized in selling the poli- 
cies. Mr. Buckpitt followed Mr. Taylor 
along a similar line in discussing 
premium notes. He said that he con- 
ceived the business of selling life insur- 
ance to be to sell protection, that will 
fit the policyholder, at the lowest net 
cost, and that this short statement 
means a great deal. The premiuin loan 
note, he said, should only be used to 
save a policy from lapse and premium 
notes should be taken only with the 
policy as collateral. He believed, with 
Superintendent of Insurance Emmet 
of New York, that future insurance will 
be sold solely on a basis of net cost. 
Cash Value an Emergency Device 
Mr. Price, in his talk on cash values, 





1913 Dividends of New England Mutual Life 


Note—The dividends shown for 1896 and 1897 on the 15-payment life are paid-up shares. 
inclusive of each year on the 10-payment life are also p: 


Issues ae 


-up shares. 
ORDINARY pcan 


The dividends from 19023 to 189¢ 


en oI 88 of —_—_____, Issues of. 

Age. Prem, 1912 1911 1910 1909 1908 Prem. 1907 we 1905 “isos 1903 1902 1901 Prem. 1900 1899 1898 1897 1890 
ae éeseeen $18.50 $3.25 $3.35 $3.45 $3.60 $3.70 $18.50 $4.25 $4.30 $4.40 $4.45 $4.55 $4.75 $5.05 $17.80 $4.45 $4 <r * 14 8. oe 6. s 
BS cececce 20.70 3.45 3.60 3.70 3.85 4.00 20.70 4.69 40 4.8 4:90 5.00 5.25 6.55 20.20 6.06 6.1 

a eesusen 23.50 3.75 3.90 4.05 4.25 4.40 23.60 6.05 6.15 6.30 6.40 65.55 6.85 6.25 23.30 6.80 65. oo $00 $30 eae 
Oe acecase 27.90 4.15 430 4.55 4.75 495 27.30 5.85 6.00 615 6.30 6.50 6.90 7.36 27.30 6.95 7.15 7.30 7.70 7.96 
DD cssswws $1.70 4.65 4.90 6.15 6.45 6.70 32.20 680 7.00 7.25 7.456 7.80 8.20 8.80 32.60 8.65 8.90 9.10 9.60 9.88 
. ee 38.00 6.40 5.75 610 6.45 685 38.80 8.25 8.55 8.85 9.15 9.50 10.15 10.90 39.70 10.95 11.26 11.50 12.10 12.45 
oP sessene 46.60 6.66 7.19 7.60 8.056 8.55 47.90 10.45 10.85 11.25 11.70 12.15 12.96 13.90 49.20 14.00 14.40 14.76 15.55 16.96 
OF cosseee 58.30 8.60 9.25 9.85 10.50.11.15 60.40 13.65 14.20 14.75 16.30 15.85 16.90 18.10 61.90 18.25 18.70 19.20 20.10 20.65 
OP <accces 74.60 11.70 12.50 13.30 14.15 14.95 77.70 18.35 19.35 19.75 20.50 21.20 22.50 24.00 79.10 23.95 24.50 25.00 26.10 26.65 


Age. Prem. 1912 1911 1910 1909 
Se secesed $28.10 $3.55 $3.75 $4.00 $4.29 
}, rrerr se 30.40 3.75 4.00 4 4.50 
SO sseeegee 33.20 4.05 4.30 4.6) 4.90 
BE csccsee 36.70 4.45 4.75 5.05 56.40 
GO. czccese 41.90 4.95 5.30 5.65 6.05 
OE sécvcese 46.50 6.65 6.10 6.55 7.00 
GD ccvcese 53.80 6.85 7.40 7.95 8.50 
oe «assess 64.00 8.75 9.45 10.10 10.89 
a déseacne 78.30 11.80 12.60 13.45 14.30 
c——— Issues of. 
Age. Prem. 1912 1911 1910 1909 
Oe wstesves $33.89 $3.70 $4.00 $4.30 $4.60 
Te pegeses 36.60 3.95 4.25 4.60 4.95 
Be 2eccses 39.90 4.20 4.60 4.95 6.35 
BO césecde0 43.80 4.60 5.05 5.45 5.86 
GD sccvsee 48.60 6.15 5.60 6.05 6.55 
GD <eeeees 64.69 5.90 6.40 6.95 7.50 
Se eiecnce 62.30 7.10 7.70 8.35 9.00 
GS sorvcces 72.40 9.00 9.75 10.50 11.25 
SD sdccces 86.20 12.00 12.90 13.75 14.60 
m———Issues of 
Age. Prem. 1912 1911 1910 1909 
SP asesees $45.50 $4.05 $4.50 $4.95 $5.40 
BE. csvcees 49.10 4.30 4.80 5.30 56.80 
BO scccens 53.40 4.65 65.16 5.70 6.25 
Be sxcaees 58.50 5.05 5.65 6.20 6.85 
OP “‘sseadas 64.60 6.60 6.25 6.90 7.60 
BB sweccee 72.00 6.40 7.10 7.85 8.60 
Oe -tecens'e 81.00 7.65 8.46 9.30 10.15 
GP cecsces 92.20 9.55 10.45 11.40 12.30 
Te seseres 106.50 12.50 13.50 14.50 15.45 


20-PAYMENT soni 


————Is8 of 
1908 Prem. 1907 ot 1906 1904 1903 


“es $26.90 $4.95 a 5 ea $5.40 $5.60 $6.00 


§.95 6.15 
6.50 6.70 
7.30 7.55 


8.35 8.66 


6.30 
7.06 


8.05 
9.25 9.55 


15-PAYMENT LIFE 


——-————_Is8sues of. 
. 1907 1996 1905 1904 1903 


$4.95 $32.10 $5.50 $5.70 $5.90 $6.10 $6.20 $6.80 
0 6.55 6.80 7.35 


6.10 6.35 
6.75 7.00 
7.60 7.80 


8.55 8.90 


7.25 7.55 
8.10 8.40 


9.95 10.30 11.95 
64.79 11.00 11.45 11.85 12.30 12.75 13.60 
65.70 14.05 14.65 15.00 15.60 16.10 17.15 
0 18.565 19.20 19.86 20.50 21.15 22.35 


9.25 9.60 10.35 
9.60 10.00 10.40 10.80 11.20 12.00 
62.80 11.70 12.15 12.60 13.05 13.50 14.40 
73.90 14.65 15.15 15.65 16.15 16.60 17.60 
88.90 18.95 19.55 20.10 20.60 21.06 22.05 


————Issues of——_—. 
Prem, 1900 1899 i898 1897 1896 
$5.60 #6. . $6. a 6. 4 0. HH 


6.20 
7.06 ’. 10 ’. 3s '. i tae 
8.25 8.40 8.85 


8.10 
9.75 a0 ss. 40 10.55 


- 
- 
we 
ao 
~ 
o 


9.55 
47.10 11.66 11. 
65.70 14.30 14. . 
67.20 18.15 18.36 18.50 19.06 19.16 
$2.80 23.30 23.60 23.60 24.168 24.20 


Issues of ——_, 
Prem. 1900 1899 1898 1897 1896 
$7.35 $30.20 $6.30 $6.40 $6.55 $2.90 $2.95 
i 33.40 7.06 7.15 7.80 3. 3 
7.90 8.00 8.15 
8.95 9.10 9.25 
47.40 10.59 10.65 10.80 
64.69 12.40 12.60 12.60 
63.70 14.80 14.86 14.99 
76.20 17.80 17.86 17.90 
90.40 21.80 21.85 21.90 


Issues of. -————_Issues of——_—_.. 
1908 Prem. 1907 1936 1905 1904 1903 1902 1901 From 1900 1899 1898 1897 1896 
$5.90 $42.70 $6.50 $6.80 $7.00 $7.35 $7.70 $4.50 $4.55 1902 $2.80 $2.8) $2.85 $2.90 $2.95 
6.30 46.40 7.00 7.35 7.66 8.00 8.35 4.80 4.90 to 3.00 3.05 3.10 3.16 38.38 
6.85 60.90 7.70 8.05 8.40 8.80 9.15 5.25 6.35 1896 38.30 3.35 3.45 3.69 3.66 
7.45 66.30 8.55 8.95 9.35 9.75 10.15 6.75 6.85 Divi- 3.70 3.80 3.90 4.05 4.158 
8.30 62.80 9.60 19.05 10.45 10.90 11.40 6.40 6.55 dends 4.26 4.40 4.50 4.65 4.86 
9.40 70.80 11.10 11.60 12.05 12.55 13.10 7.25 7.40 Are 4,90 6.06 6.20 6.36 6.56 
11.00 89.80 13.20 13.75 14.25 14.70 15.15 8.20 8.40 Paid- 6.70 6.85 6.00 6.30 4.36 
13.20 93.20 16.05 16.60 17.00 17.45 17.75 9.30 9.650 Up 6.56 6.75 6.90 7.10 7.80 
16.40 108.90 20.00 20.40 20.70 20.85 20.90 10.45 10.70 Shares 7.45 7.65 7.85 8.90 8.86 


20-YEAR ENDOWMENT 
































































































































































































































cI ssues of -——————_Issues of. ->———_ Issues of —— -— 
of Buffalo; “Cash Surrender Values,” | Ase- Prem. i913 1911 1910 1909 1908 Prem. 1907 1996 1905 1904 1903 1902 1961 Prem. 1900 1890 1898 leer sae 
by A. B. Price of Glasgow, Mo.; “How | 9 ....... $47.50 $4.10 $4.60 $5.05 $5.55 $6.05 $48.10 $7.35 $7.65 8.00 8.35 8.75 9.50 10.40 47.80 9.65 9.85 10.00 10.55 13.76 
to Prevent Lapses,” by J. D. Jewell of | 25 ....... 48.1) 4.30 4.75 65.25 6.70 6.25 48.70 7.55 7.85 8.20 8.55 8.95 9.70 10.60 48.60 9.95 10.10 10.25 10.80 10.08 
Cincinnati; “Repayment of Policy | 30 «....-- 48.80 4.50 5.00 5.45 5.95 6.45 49.60 7.85 8.20 8.65 8.90 9.25 10.05 10.95 49.60 10.26 10.40 10.55 11.05 11.20 
Loans,” by O. W. Carpenter of Cleve- Oe - cananue 50.00 4.80 5.30 5.75 6.25 6.80 50.89 8.20 8.55 8.90 9.30 9.65 10.45 11.35 61.00 10.70 10.85 11.00 11.50 11.60 
land; wp I P E a eee 51.80 5.25 6.75 6.25 6.75 7.30 62.80 8.90 9.25 9.60 10.90 10.40 11.20 12.15 68.20 11.45 11.60 11.70 12.20 123.398 
erm Insurance—Expiry a’ ~weebas 54.80 6.99 6.45 6.95 7.55 8.10 656.00 9.95 10.35 10.75 11.15 11.65 12.40 13.40 67.00 12.85 12.95 13.05 13.45 13.60 
Conversion,” by Andrew Case of Bos-| 59 1221.2: 59.60 7.00 7.60 8.20 8.85 9.50 61.30 11.70 12.15 12.60 13.05 13.50 14.35 15.40 62.80 14.90 15.00 15.05 15.88 15.40 
ton; “Duty of Agent to His Policy- | 55 ....... 67.60 8.90 9.55 10.25 19.95 11.70 69.80 14.35 14.90 15.40 15.90 16.45 17.40 18.55 71.70 18.06 18.10 18.15 18.30 18.35 
enn ey| Why it t ke 
: | ‘ y it pays to wor 
4. . 
i : : : 
! | forthe U Central 
at att i} forthe Union Ven 
| TT S. P, 7 Z 2 
he é “ — . . 
tt . Look this chart over—it shows how our 
> company has, for the past 20 years, earned for 
= its policy holders a higher rate of interest than 
3 = 3] any other company. Result: larger dividends 
eo oe . ° 4 
* ++ 3 to policy-holders than in any other company— 
EH: ==" ys the big argument that will get yeu the business 
every time! 
The above based on the rep of the te gress For open territory address Jesse R. Clark, 
pane i on the mene United States gungeot tg Gwent a0 ty-seven cn leadiog Pres. or Allan Waters, Supt. of Agents 
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said that the cash surrender value bears 
the same relation to the policyholder 
which a fire escape does to a building, 
that it is, or should be, purely an 
emergency device and that the cash sur- 
render value is the greatest danger to 
the life’ of a policy and contributes 
more than anything else to waste in 
life insurance. Mr. Jewell of Cincinnati 
gave a conservative endorsement of 
the cash and loan privilege. He 
pointed out how it was the abuse and 
not the use of these features that made 
the trouble. He made the point that it 
is often the conservative policyholder 
who keeps his money closely invested 
. and takes advantage of the policy loan 
and this he considered entirely legiti- 
mate. He believes that if after an 
agent had sold a policy he would take 
the pains to spend an hour or two with 
the purchaser explaining the full scope 
and function of a life insurance policy 
it would be time well invested and 
would mean a large increase in renewal 
commission income. 

Mr. Carpenter of Cleveland divided 
the policyholders who take policy loans 
into four classes: the shiftless, the un- 
fortunate, the speculative and the de- 
serving. He felt that educational work 
should always be done by the general 
agent with a view to cutting these down’ 
to the lowest minimum. ‘ 

Deprecates Term Business 
’ Mr. Case of Boston read a very able 
paper on term insurance. Prefacing his 
remarks he paid a tribute to the late 
President Pattison, who, he said, had 
he lived might now be in the place of 
President-elect Wilson. He said that 
people are coming to realize that the 
greatest asset they possess is life, and 
that they are turning to life insurance 
to protect this asset. In. answering the 
question, “Why not term?” he said, 
“Because it fails to fulfill the purpose 
of life insurance.” He said that term 
insurance ought to be written only on 
condition that it shall be converted to 





some other plan and that on every term 
policy should be written in red ink, 
“Convert on or before the term expires 
or you are lost.” 
Cultivating the Policyholders 

H. K. Allen showed the various ways 
of cultivating the policyholder and how 
profitable it is to the agent to keep in 
touch with him when the policy is sold 
properly in the first place. This always 
means increases in the insurance from 
time to time. Mr. Allen does his own 
collecting and chases the renewal 
premium harder if anything than the 
first. He recommends that agents take 
an interest in the affairs of their policy- 
holders and said that in 1912 he had 
written $192,000 on old policyholders. 
He gave several instances of how by 
taking an interest in old policyholders 
it had proved highly profitable. He 
once even gave a golf tournament to 
his policyholders at his home in River- 
side and considered that he was well 
repaid in business for his trouble. 

Waste of Time 

R. L. Stevenson spoke on waste time 
in solicting. “Don’t Macawberize,” he 
said; “Don’t sit around the office; get 
out and walk, get fresh air. Realize 
that it takes from five to ten interviews 
to close a case; make up a list of pros- 
pects every morning, have a definite 
program and an incentive. If you don’t 
love to write life insurance go into 
some other business. Every one,” he 
said, “must have an incentive to ac- 
complish things and maintain the 
proper spirit. Try to get on the list 
of 100 best producers; as a general 
agent give dinners and hold agency 
meetings; send out bi-monthly letters 
to agents and even policyholders’ 
meetings.” He recommended soliciting 
before going to the office in the morn- 
ye and getting a good start for the 
ay. 
Secretary Sage in his talk gave an 
analysis of the staying qualities of the 





1913 Dividends of Massachusetts Mutual Life 


ORDINARY LIFE 


Issues of—————___, 
Age Prem. 1912 1911 1910 1909 1908 Prem. 1907 
25.. $20.14 $ 3.33 $ 3.48 $ 3.64$ 3.79 $ 3.95 $21.14 $ 5.68 $ 5.79 $ 5.91 $ 6.04$ 6.17$ 6.30 
. 22.85 3.69 3.77 96 4.17 4.37 23.96 6.26 6.41 6.55 6.71 6.87 7.05 


Issues of————_——_—_—__, 
1906 1905 1904 1903 1902 


30. 2.8 3.9 
$5.. 26.36 3.956 4.17 4.42 4.66 4.91 27.638 7.01 7.21 17.39 7.59 7.81 8.04 
40.. 30.94 4.45 4.74 6.05 5.36 6.68 32.48 8.07 832 858 885 9.15 9.46 
45.. 37.09 65.19 6.57 5.96 6.38 6.81 39.02 9.61 9.97 10.33 10.70 11.09 11.50 
60.. 45.45 6.36 6.88 7.41 7.96 8.53 47.99 11.92 12.39 12.87 13.36 13.86 14.38 
665.. 66.93 8.27 8.94 9.64 10.35 11.07 69.33 15.29 15.90 16.51 17.15 17.79 18.44 
60.. 72.84 11.26 12.14 13.03 13.93 14.85 77.47 20.20 20.98 21.76 22.55 23.36 24.16 
Issue ———— Issues of —~———_, r— Issues of—, 
Age Prem. 1901 Prem. 1900 1899 1898 1897 1896 Prem. 1895 1894 1893 
26.. $21.14$ 6.44 $20.20 $ 5.61$ 5.72$ 5.82$ 5.93 $ 6.04 $19.68 $ 5.70$ 5.83 $ 5.98 
30.. 23.96 7.22 23.30 6.40 6.55 6.70 6.87 17.06 22.64 6.66 6.87 7.08 
36.. 7.63 8.27 27.30 7.63 7.84 8.06 8.29 8.53 26.54 8.10 8.36 8.63 
40.. 32.48 9.78 32.60 9.37 9.64 9.92 10.22 10.51 31.60 9.93 10.24 10.56 
45.. 9.02 11.92 39.70 11.67 12.01 12.35 12.72 13.09 38.44 12.34 12.74 13.14 
60.. 47.99 14.91 49.20 14.77 15.21 15.65 16.11 16.56 47.70 15.71 16.18 16.65 
65.. 60.83 19.11 61.90 19.08 19.61 20.14 20.65 21.20 60.05 20.09 20.61 21.14 
60.. 77.47 24.96 79.10 24.90 25.51 26.11 26.70 27.29 76.90 25.93 26.51 27.07 
20-PAYMENT LIFE 
c———_Issues of———_—_—_, ——— Issues 0f——_——_—_—___, 
Age Prem. 1912 1911 1910 1909 1908 Prem. 1907 1906 1905 1904 1903 1992 
25.. $30.07 $ 3.74$ 4.03 $ 4.33 $ 4.64$ 4.96 $30.05 $ 6.34$ 6.55 $ 6.78 $ 7.01$ 7.24$ 7.49 
80.. 32.83 4.02 4.33 4.67 6.02 6.38 32.98 6.91 7.15 7.40 17.66 7.94 8.22 
$5.. 386.17 4.36 4.73 56.19 5.51 6.91 36.62 7.67 7.96 825 855 8.86 9,1 
40.. 40.34 4.84 6.26 5.69 6.14 6.60 41.18 8.68 9.02 9.37 9.73 10.11 10.51 
46.. 45.69 5.53 6.03 6.54 7.07 7.63 47.09 10.17 10.59 11.02 11.46 11.91 12.37 
60.. 62.88 6.66 7.27 7.89 8.54 9.20 654.98 12.34 12.85 13.37 13.89 14.43 14.96 
65.. 62.66 8.50 9.24 9.99 10.76 11.55 65.81 15.55 16.17 16.79 17.41 18.04 18.65 
69.. 76.59 11.39 12,30 13.22 14.16 15.09 81.10 20.32 21.07 21.81 22.57 23.29 24.00 
Issue cst Is8ue8 0 f ——-——_, r——Issues of—, 
Age Prem. 1901 Prem. 1900 1899 1898 1897 1896 Prem. 1895 1894 1893 
26.. $30.05 $ 7.75 $28.10 $ 6.62 $ 6.77$ 693 $ 7.09$ 7.27 $27.28 § 6.70$ 6.90 § 7.09 
30.. 32.98 8.52 31.40 7.42 7.59 7.80 8.01 8.23 30.42 7.60 7.82 8.05 
85.. 36.62 9.53 35.40 8.53 8.77 9.01 9.26 9.50 34.20 8.68 8.93 9.16 
40.. 41.18 10.92 40.40 10.03 10.29 10.56 10.82 11.09 39.00 10.09 19.32 10.53 
45.. 47.09 12.85 47.19 12.15 12.45 12.72 12.99 13.25 45.20 11.89 11.98 12.13 
50.. 64.98 15.49 65.70 14.87 16.19 15.48 15.74 15.95 653.32 13.98 14.06 14,00 
56.. 65.81 19.25 67.20 18.80 19.12 19.37 19.56 19.65 64.00 16.78 16.56 16.12 
60.. 81.10 24.66 82.80 24.14 24.43 24.61 24.66 24.52 78.64 20.45 19.73 18.52 


Issues of. 


-———Issues of —— —_—_—_—_—___—, 
Age Prem. 1912 1911 1910 1909 1908 Prem. 1907 1906 1905 1904 1903 1902 
25.. $48.03 $ 4.51 $ 5.05 $ 5.62 $ 6.20 $ 6.81 $49.98 $ 7.823 $ 8.26 $ 8.71 $ 9.17$ 9.65 $10.15 
80.. 48.71 4.67 6.22 6.78 6.37 6.98 650.74 8.23 8.66 9.11 9.58 10.06 10.56 
35. 49.75 4.93 6.49 6.07 6.67 7.28 51.88 8.79 9.22 9.68 10.15 10.64 11.14 
40. 61.39 5.29 56.87 6.46 7.07 7.70 563.69 9.58 10.04 10.51 10.99 11.51 12.02 
45. 54.15 56.89 6.50 7.13 7.78 8.46 56.70 10.81 11.31 11.82 12.34 12.87 13.40 
50. 58.76 6.91 7.60 8.30 9.0 9.76 61.75 12.75 13.31 13.86 14.42 14.98 15.52 
65.. 66.32 8.62 9.40 10.20 11.01 11.84 70.02 15.76 16.39 17.01 17.62 18.23 18.81 
ssue Issues 0 r——Issues of—, 
Age Prem. 1901 Prem. 1900 1899 1898 1897 1896 Prem. 1895 1894 1893 
25.. $49.98 $10.67 $48.60 $ 9.12 $ 9.41 $ 9.71 $10.01 $10.33 $46.82 § 9.07 $ 9.39 $ 9.72 
30.. 60.74 11.08 49.60 ‘ 9.85 10.14 10.45 .74 47.80 9. 7 73° 0.00 
35.. 61.88 11.67 61.00 10.51 10.78 11.06 11.32 49.21 9 10.18 10.36 


business written in 1907. The first year 
12 percent went off the books, the 
second 19 percent, the third 7 percent, 
the fourth 2 percent, and the fifth 2 
percent, so that on the first of January, 
1912, only 58 percent of the business 
written in 1907 was still in force. He 
considered this a great economic waste 
and believed that this percentage could 
be materially reduced. 
Mormal Increase of Business 

Actuary Hardcastle considered that a 
normal increase of business would be 
about 20 percent annually, 10 percent of 
which might be naturally expected 
from an increase in the efficiency of 
existing agents and 10 percent on ac- 
count of new agents. This would en- 
able the Union Central to write be- 
tween $55,000,000 and $60,000,000 worth 
of business the coming year very safely. 
A gain of $10,000,000 a year until 1917 
when this company will be 50 years 
old would give it about $500,000,000 in 


4 force. 


Lot H. Brown of Columbus made the 
interesting recommendation that agents 
virtually make their own preliminary 
medical examinations. He said it was 
a simple matter to test urine, heart and 
lungs and that much unnecessary work 
and expense could be eliminated if this 
were done. 

Principles of Medical Selection 

Assistant Medical Director Dr. Muhl- 
berg gave one of the most instructive 
talks of the meeting. As is well known, 
the Actuarial Society is engaged in a 
series of investigations which will un- 


Cedar Rapids 


Life Insurance Co. 


G00 CONTRACT 
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HOME OFFICE: 
CEDAR RAPIDS, IOWA 


doubtedly result in important changes 
in medical and actuarial practice. The 
medical department of the Union Cen- 
tral plans. to teach the agent thé ele- 
mentary principles of medical selection 
and has issued an agent’s manual. At 
present the average company declines 
about 10 percent of the applications 
submitted and this with the coopera- 
tion of the agents in medical selection 
can be reduced materially. The depart- 
ment pursues the plan of telling the 
agent just why the company declined 
to take the risk and believes this will 
have a great educational value. He 
said that medical selection can never 
be perfect until medicine itself is a 
perfect science. At the present time 
we are engaged mostly in converting 
the art of medical selection into the 
science of medical selection. At pres- 
ent the practice of medicine consists of 
about 60 percent art and 40 percent 
science. 
Believe in Life Insurance 

Probably the largest writer of life 
insurance in the world is Perez F. Huff 
of New York. Other near competi- 
tors are Woods of Pittsburg, Albright 
of Wisconsin, Williston of Canada, and 
Pick of Chicago. Mr. Huff gave little 
talk, not telling how he does it, but 
perhaps unconsciously revealing his 
methods. Simply stated, it is to believe 
thoroughly and heartily in life insur- 
ance yourself, carry a lot of it on your 
own life, understand it fully and then 
communicate this conviction by the 
most simple and direct language and 





Seventeenth Year Claims Paid “On Sight.” 
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method to the prospect. The science 
of salesmanship has been mastered by 
others than those in the insurance busi- 
ness and invariably it will be found 
that reliance upon sincerity, clearness 
and directness and a personality which 
does not in any way obstruct is the 
universal method. Mr. Huff probably 
does not know more about life insur- 
ance than thousands of others, but with 
him there is no waste motion. There 
is not even a magnetic personality, so- 
called, and there are certainly no 
“tricks” with a man of the stamp of 
Huff or Hugh Chalmers, for instance. 
“Tricks” Are in the Way 

Such acquirements would simply im- 
pede the process of conveying an ab- 
solute conviction as to the value of 
the product sold from the mind of the 
seller to the buyer. Huff is just a well 
set-up, normal, smooth-running, and 
because of those qualities, pleasing, 
human, and he is selling wealthy New 
Yorkers life insurance at an astonish- 
ing rate. He is neither above nor be- 
low his business. He can tell a good 
story if he wants to. He can drop in 
casually and talk about the baseball 
game and apparently just as casually he 
can turn himself into a thunderbolt 
charged with life insurance facts and 
figures. He writes 20 pay life exclus- 
ively, believes that the monthly income 
policy is in danger of being overdone, 
and considers that an agent’s greatest 
asset is his old policyholders. 

What Developed from Small Policy 

He told of one experience which 
shows how he, and other agents, can 
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sometimes get business by doing just 
the right thing at the right time. When 
William Fox, the moving picture mag- 
nate, was a struggling young man he 
wrote him for a small policy. Fox had 
been a poor “East Side” boy in New 
York and has since become tre- 
mendously wealthy. Mr. Huff gradu- 
ally increased Mr. Fox’s insurance until 
he had $100,000. He dropped around 
on him on one occasion to pass the 
time of day, without thinking particu- 
larly of insurance, but while sitting 
in the office it occurred to him that 
Mr. Fox might be ready for another 
policy. He wrote him for another 
$100,000 that afternoon and as he arose 
to go Mr. Fox said: “By the way, I 
wish you would take dinner with me 
this evening. Afterwards I am to meet 
the contractors, architects, etc., who are 
building my new theater and you may 
perhaps be able to do a little business 
with them.” 

That evening, as Mr. Fox got 
through with each of the men, he intro- 
duced Mr. Huff as a friend of his with 
whom he had just taken $100,000 in- 
surance in what he considered to be a 
very excellent company and that if they 
felt that they needed any more insur- 
ance Mr. Huff would be a very good 
man with whom to do business. In 
less than two hours Mr. Huff had 
written a number of policies, aggregat- 
ing $82,000. The method employed was 
not new and this only shows that the 
old methods are as good as any if the 
conditions are right. 

Intensive Cultivation 

Mr. Shepherd, of Texas, who had 
the topic “Writing Larger Amounts,” 
made the point that a business card 
with a picture of the company’s new 
building was a very good thing to use 
in showing that the company was large 
enough to take care of large policies. 
Mr. Moss made the point that the life 
insurance agent to do a steady business 
must have steam up all the while, that 
no other methods will result in a steady 
production. Mr. Dabney, of Nashville, 
whose territory has shown an increase 
of over half a million of new business 
due largely to the development of 
hitherto unorganized territory showed 
how he had cultivated the state in- 
tensively and said that after appointing 
a new agent he always remained with 
him two or three weeks and worked 
with him. The talk of Mr. Hommeyer 
on “Cooperation by the Home Office,” 
was a masterpiece. He likened the ac- 
tivities and spirit of a company like 
the Union Central to that of a hive of 
bees as described in Maeterlinck’s “Life 
of the Bees.” 





LACK OF KNOWLEDGE 


The trouble with most life insurance 
agents is that they rely entirely upon 
their knowledge of psychology and 
their selling abilities—they know little 
about life insurance. 

Thus a very successful agency man- 
ager recently summed up the greatest 
trouble of the business. 

These men are called successful. 
Many are big producers. But if they 
would really study, really get acquaint- 
ed with their own business, their suc- 
cess would be far greater. 

Another important point is that the 
business is today reaping a harvest of 
lapses and “cussing” because so many 
salesmen of years ago did not know the 
proposition they were selling—they 
failed to fit the policies to the men. 





CREATING THE MOMENT 
There never was a plan for closing 


which did not include a recognition of 
the “psychological moment” for the 
signing of the application. That mo- 


ment is harder to tell than it is to spell, 
and the man who can say when it has 
arrived has mastered a good part of 
the art of salesmanship. But the really 
big problem in salesmanship is not in 
recognizing, but in creating the “psy- 
chological moment.” If the salesman 
can do the latter, the former is often 





nizes it for him by signing the appli- 
cation almost without being asked. The 


ance in the mind of the prospect that 
he does the rest himself. The closing 
is a matter of incidental detail. 





CASHIER’S WORK IMPORTANT 


In Many Ways He Plays a Vital Part 
in Co a ing Business of 
e ce 





The cashier of a life insurance 
agency is often regarded primarily as 
a bookkeeper. He keeps track of the 
business on the books of the agency, 
and sends out the statements of past 
due premiums, and when that much is 
done, he thinks his work is finished. 
When he has gone that far, he has re- 
ally just touched upon the possibilities 
of his position. He is the inside man 
of the agency, and his province is its 
records. By intelligent and careful 
work in his province, he can make him- 
self very valuable to his general agent. 
By the use of some initiative, he can 
organize his regular work so that he 
will have time to devote to the really 
important work of his position. The 
cashier has all the data regarding pol- 
icyholders at his command; he has the 
application and the report of the med- 
ical examination. He can study up a 
case on every policy that threatens to 
lapse. With the information at his 
command, he can frame an argument 
which will hold the business on the 
books. 

He should know his man, his busi- 
ness, his family. He is in a better po- 
sition than anyone else connected with 
the agency to know why that man 
should not give up his insurance. He 
can devise a way in which the man 
can make his premium payments, and 
if he cannot present his arguments to 


| 


will get more. 








the poteuatee: direct, he can fur- 
nish his general agent with them, to be 


agent creates such a desire for insur- | applied by him in a letter or in person. 


The cashier should be the “conserva- 
tion” man of the agency. 

The cashier who does give to his 
work thought and brains and energy is 
not going to lose out. His value will 
be appreciated. He is worth more to 
the company and the agency, and he 





USE OF TERM INSURANCE 

Term insurance has its uses, un- 
doubtedly, and when properly sold can 
in a considerable proportion of cases be 
converted. It often fills a very real 
need, and if term were not sold in 
many cases no insurance at all would 
be carried. One agent tells of a man, 
thrifty but just getting his start, who 
had just bought a business for $50,000, 
on which he had paid $10,000, with $40,- 
000 still owing. When he was ap- 
proached on the subject of insurance 
he said it was impossible. He had to 
make his payments on his $40,000 loan, 
besides the interest, and it was almost 
moré than he could do. The agent 
asked him what interest he was paying 
on the loan. It was 5 percent. “Sup- 
pose that in case you died, your cred- 
itor would agree to consider the loan 
paid up. Wouldn’t you be willing to 
pay a couple percent more interest for 
a loan like that?” The merchant said 
he would jump at the chance. So the 
agent told ‘him he would do that for 
him, at a cost of less than 2 percent. 
He got the business, and, as the busi- 
ness grows more prosperous, there is 
a good chance for converting a con- 
siderable part of it. 





Fear of anything indicates a lack of 
the highest degree of will-power. A 
man ‘can: make. his’ will so strong that 
fear cannot enter his mind. 
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means successful agents. 
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STOCK SALESMEN to assist in placing the $1,000,000 capital stock of 


The Marquette National Fire Insurance Company 
throughout the United States. Leads furnished. 





E. W. ZINSER, General Field Manager, Peoples Gas Building, CHICAGO 
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CAPITAL $250,000. 
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business ability and wealth, with low administration exp 
-_ of _ from investments, the security behind the policy contracts is given increased and 
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Can You Write Life Insurance— 





not necessary. The prospect recog- 


Can You Write Accident and Health Insurance— 
Can You Write Monthly Life, Accident and Health Insurance— 


if the forms of contract are up-to-date and issued by a progressive 
Company with the Management behind the Agent? 


If so, write the PHILADELPHIA LIFE, North American Bldg., today. 
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NORTHWESTERN NATIONAL 
PLAN 


The total and permanent disability 
clause of the Northwestern National 
-Life of Minneapolis is: 

“The company, by endorsement here- 
on, will waive payment of the premiums 
thereafter becoming due, if the insured, 
before attaining the age of sixty years 
and after paying at least one full an- 
nual premium and before default in the 
payment of any subsequent premium, 
shall furnish proof satisfactory to the 
company that he has become totally 
and permanently disabled by bodily in- 
jury or disease so that he is and will 


wholly preyented thereby from per- 
forming any work or pursuing any oc- 
cupation or profession for wages or 
profit. Accidental injuries which, in- 
dependently of all other causes and 
within ninety days from the happening 
of the accident, result in the irrecover- 
able loss of the entire sight of both 
eyes, or in the amputation of both 
hands at or above the wrists, or both 
feet at or above the ankles, or one 
entire hand and one entire foot, shall 
also be deemed to constitute total and 
permanent disability. 

“Any premium so waived shall not 








New Rates of State Life of Indiana 


c——————— “STANDARD” FORMS 


Age Ord. ty | Pay End. 
1 $17.61 $44.70 $33. 

18 17.94 45.32 33.57 28.10 100.7 

19 18.30 45.95 34.05 28 4 100.78 
20 18.67 46.60 34.63 28.9 


23 19.89 48.70 36.09 30.22 101.10 
24 20.33 49.44 36.64 30.79 101.19 
25 20.82 60.21 37.22 31.18 101.28 
26 21.31 61.00 37.80 31.69 101.38 
27 21.82 51.81 88.43 101.48 


(State Life 





tee ~~ ete 


. 2.59 ‘ 

66.49 49.26 40.98 2.68 658.99 5.55 85.71 
66.62 49.41 42.09 2.78 60.05 5.66 85.97 
66.77 49.68 43.24 2.88 61.16 6.77 86.27 
66.92 49.76 44.47 2.98 62.31 6.88 86.58 
67.09 49. 45.78 3.08 63.48 6.99 86.93 
67.29 60.20 47.15 3.19 64.73 6.10 87.35 
67.48 60.43 48.60 3.29 66.03 6.21 87.75 
67.71 60.71 50.15. 3.40 67.39 6.33 88.24 
67.95 61.02 61.77 3.51 68.82 6.44 88.77 
68.22 61.34 63.49 3.62 70.30 6.55 89.33 
68.51 61.72 65.31 3.74 71.86 6.67 89.99 
68.83 52.16 3.856 73.55 6.78 90.76 
69.21 62.63 69.32 3.96 75.29 6.90 91.58 
69.61 563,16 4.07 77.17 7.01 92.50 
70.07 653.74 63.86 4.19 79.10 7.12 93,51 
70.68 64.39 66.31 4.30 81.17 7.23 94.64 
71.18 66.10 68.97 4.41 83.36 7.34 95.87 
71.85 65.90 71.79 4.53 85.68 7.45 97.27 
72.57 656.77 74.82 4.64 88.13 7.66 98.78 
73.38 67.76 78.02 4.75 90.76 7.66 100.50 
74.27 68.83 81.46 4.86 93.53 7.77 102.36 
75.24 60.03 85,09 496 96.50 7.87 104.45 
76.32 61.34 8898 5.07 99.68 7.97 106.73 
77.61 62.81 9 5.17 103.10 8.06 109.29 
78.82 64.42 97.63 6.28 106.71 8.16 112.09 

28 66.21 102.42 6.38 110.63 8.25 115.21 
81.87 68.20 107.63 6.48 114.82 8.34 118.67 
83.67 10-8 113.03 6.59 119.40 8.43 122.48 
85.65 72.80 118.93 6.70 124.29 8.52 126.67 
87.86 76.47 126.26 6.81 129.61 8.60 131.32 
90.04 78.16 131.61 6.93 134.94 8.69 136.00 


of Indiana.) 


20-YEAR CERTAIN AND CONTINUOUS $10 MONTHLY INCOME 


-—————-OEDNARY LIFE 





A 10 20 30 40 50 20 30 40 50 60 
it. $39.10 $36.86 $34.75 $32.96 $31.54 $30.82 $60.36 $66.93 $63.78 $51.11 $49.25 $48.38 
18.. 39.68 37.48 35.33 33,53 32.12 31.40 61.01 57. 64.44 61.77 49.91 


—20-PAY LIFE——_____,, 


38 67.64 62.84 68.52 66.16 62.01 89.18 82.92 77.25 72.90 70.20 69.06 
39 70.17 65.13 60 57.03 66.75 63.73 91. 86.03 79.06 74.53 71.71 70.64 


52.. 123.39 114.57 104.97 96.81 91.62 89.43 128.18 117.53 108.26 102.44 100.10 
54.. 136.51 126.91 116.20 10 69 ts 1abae 13884 13708 itee1 109.92 10746 
65.. 148-70 188-74 12246 Lites : i ; 


100. 8.1 . : 
105.72 102.96 155.66 144.74 132.38 121.28 114.08 111.11 


56.. 151.39 141.07 129.26 118.30 111.13 108.13 162.28 151.03 138.04 126.31 118.54 115.33 
S7.. 159.569 149.00 136.43 124.76 116.93 113.66 169.47 157.92 144.24 131.85 123.45 119.97 
58.. 168.37 157.45 144.22 181.74 123.22 119.62 177.18 165.21 150.78 137.73 128.70 124.92 


187.44 175.95 161.85 146.91 
*These monthly 
if he elects such 


69.. 177.79 166.67 1652.66 139.21 139.83 126.01 185.53 ‘ > \ 

60.. 136.77 132.42 194.10 181.29 165.89 150.75 140.19 135.85 

are f insured at the end of the tieth year, 
- parable to : 4a twen' year, 


NOTE—The double indemnity clause 
premium of $1.50 
paying $10 © wee 





given on all forms for an additional 
‘Zhe extra premium on an income policy 
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The Western and Southern 
Life Onsurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 


PROGRESS BY SIX YEAR PERIODS 


Year Assets Insurance in Force Income 
1893 $139,826 $3,691,843 $626,116 
1899 401,717 10,881,961 2,051,558 
1905 1,824,295 31,739,266 6,245,918 


1911 6,122,365 56,060,715 12,703,247 


Branch Offices in all the larger cities in Obio, Indiana, Kentucky, West Virginia and Western Pennsytvania 
AGENTS WANTED 
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A Splendid Year of Progress in 1912 


Made possible by a live, active agency force. Splendid 
openings for‘men who want to move ahead. 
You had better write to-day. 





PITTSBURGH LIFE AND TRUST CO. 
HOME OFFICE, PITTSBURGH, PA. 


HOWARD S. SUTPHEN, Director of Agencies 








THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 


Not the Oldest : Notthe Largest : Just the Best 
NINE MILLION DOLLARS 
Deposited with the State of Indiana for the Sole Protection of Policyholders 


OUR_COMPLETE PROTECTION POLICY 
Protects against Natural Death, Doubles the Payment in the event of Accidental 
Death. Provides for Suspension of Premiums without Forfeiture in the event 


of Total Disability. 

THE MOST DESIRABLE POLICY FOR ALL AGES 
Good Territory and Address CHARLES F. COFFIN 
Remunerative Contracts for Vice President 
Men Who Can *‘Do Things” 1231 State Life Building 
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be deducted from the sum payable 
under the policy and the loan and cash 
values shall be the same as if such 
premium had been paid in cash when 
due. So long as the company con- 
tinues to waive the premiums under 
this agreement, it is understood that 
the insured shall on demand furnish 
the company satisfactory proof of the 
continuance of the disability and if the 
insured shall fail to furnish such proof, 
or if it shall appear to the company 
that the insured is able to perform 
any work or pursue any occupation 
whatsoever for wages or profit, all 
premiums thereafter falling due must 
be paid by the insured.” 


CENTRAL LIFE MEETING 


(CONTINUED FROM PAGE 1) 
Possible, Before Approaching a Pros- 
pect.” He stated that an agent should 
know the prospect’s ability to pay, his 
surroundings, and the persons or per- 
son to whom he goes for advice. He 
would want to know something about 
his physical condition. Mr. Branch 
stated that he usually gets some lead- 
ing man in the community to investi- 
gate the company and give it his en- 
dorsement. or 

W. E. Pile of Streator in his paper 
on “Closing Arguments That Per- 
suade,” said that an agent should be 
familiar with the terms of the policy 
and the reasons why a man should buy 
life insurance. He stated that the time 
to take out life insurance is when a 
person can get it. He brings out the 
personal protection feature and also 
the business side of life insurance. He 
said that he often made the statement 
to a woman beneficiary that if all her 
husband’s property were blown away 
or burned, she would have him left, but 
if he died she would only have the 
property left, showing the desirability 
of properly protecting the husband. 

Tells About Assessmentism 

H. B. Hill of Springfield, talked on 
assessment insurance and stated that its 
success is due to its cheapness and the 
prospects not understanding its conditions 
and lack of permanency. He showed the 
value of old line insurance as compared 
with assessment. 

Fay J. Smith of Rochelle, gave a talk 
on the company’s gold bond endowment 
which is an annual instalment policy. He 
brought out the point that this policy is 
fitted chiefly to those who can afford to 
carry $10,000 or more and its value con- 
sists in the fact that a woman does not 
have a lump sum to handle but is only 
pon a@ part of it each year, sufficient to 

ve on. 

E. H. Reesor of Springfield gave an 
illustration of canvassing on the guar- 
anteed premium reduction or endowment 
option policy. This is a combination of 
insurance and pure endowment. It is the 
only policy which contains the perma- 
nent disability clause issued by the com- 
pany. Mr. ssor sells more of this 
kind of policy than any other, believing 
— it is a most desirable combination 
policy. 

The question pox was in charge of A. 
J. Foot and N. H. Walt of La Salle. 

Talk by Dr. Burrows 

The company’s medical director, Dr. 
T. W. Burrows, gave a talk on blood 
pressure, stating that the American Life 
Convention medical section had not taken 
up this requirement, but would discuss 
it at the next meeting at Hot Springs. 
He stated that most of the physicians 
who had graduated over five years ago 
have not been instructed in the use of 
blood pressure measurements. He gave 
a talk on substandard business, stating 
that he regarded it as an undesirable 
class of business for a company to write. 
A question was asked as to why some sub- 
Standard risks were placed in the endow- 
ment and others in the life class. Dr. 
Burrows explained that in some cases 
companies would be willing to take risks 
if they could be relieved of the liability 
within a certain time and such cases were 
written on the endowment form. They 
pay the same rates as any other man tak- 
ing endowment insurance. In other 
cases the medical department will charge 
for the impairment by rating up a policy 
or putting a lien upon it, and usually put 
those in the life class. 

Annual Statement of the Company 

The annual statement of the company 
was presented, showing its growth’ and 
healthy condition. Its assets are $695,602, 

re being no nonadmitted assets of any 
kind. The securities are on a rock bot- 
tom basis and are well invested. The 
reserve is $407,791, the capital stock $200,- 

00, and the net surplus $65,031. The 
insurance in force is now $8,325,251, a 
fain of $2,000,000 during the year. It ex- 





Pects to have $10,000,000 in force by the 
The assets gained ¥e 


end of this year. 64,- 


‘probably be present. 





822, the premium income $74,312, and the 
surplus to policyholders, $126,953. The 
company started with its capital stock sold 
at par and without surplus. Its stock, 
however, has never been impaired and it 
has been paying a dividend from the end 
of the first year, a very remarkable 
achievement. 


Banquet in the Evening 

In the eveni a banquet was given 
with President W. Johnson as toast- 
master, who outlined the condition of the 
company, then told something of its policy 
and hopes for the future. Other speakers 
were, A. F. Shoch, vice-president, National 
City Bank of Ottawa; W. H. Miller, editor 
of the Ottawa Free Trader; C. M. Cart- 
wright of The Western Underwriter, and 
Vice-President W. F. Weese. There was 
considerable music in charge of O. J. 
Kloer of Chicago, assisted by J. E. Mack, 
pianist and piano monologist. 

The agents of the company are high 
grade men who are serious in their busi- 
ness and who take pride in their com- 
pany. This week the agents are pro- 
ducing new business in honor of Secre- 
tary S. B. Bradford. Some 38 men at the 
convention promised to produce $3,000 
each during the week. 

Prize Winners Are Named 

Vice-President Weese announced the 
following prize winners: For writing the 
largest volume of business on the guar- 
anteed premium reguction or endowment 
option policy: E. H. Reesor, Springfield, 
Ill. For highest percentage of cash set- 
tlements: Jas. H. White, Geneseo, Ill. 
Consecutive roduction for seventeen 
weeks: John B. Patterson, Streator, IIl.; 
Anton Koppen, Peru, Ill; H. E. Slaughter, 
Mitchell, 8S. D.; W. E. Pile, Streator, Ill; 
O. E. Marshall, Freeport, Ill.; Thos. Wil- 
liamson, Morris, Ill.; E. O. Branch, Ro- 
chelle, Ill.; Anton Saterbak, Rockford, 
Tll.; Jas. H. White, Geneseo, Ill.; M. Ku- 
ciemba, La Salle, Ill. 


Cincinnati Life Men Meet 


The Cincinnati Life Underwriters’ 
Association held its monthly meeting 
and luncheon Wednesday. A plan was 
adopted by which members will con- 
tribute a certain amount each month to 
a fund for expenses to the National 
Association convention. Action was 
taken laying on the table the resolu- 
tion opposing the Horner plan of ad- 
vertising by levying a tax on com- 
panies because of an error in the state- 
ment of the amount such tax would 
produce and the association will take 
definite action for or against the ad- 
vertising plan after more details re- 
garding it are presented. 








PAID POR MILLION IN JANUARY 


In commemoration of the seventieth 
anniver of the Mutual Life of New 
York the Chicago ency on the last day 
of January wired esident Charles A. 
Peabody that during the month it had 
written $1,600,000 of new business and 
paid for $1,000,000. Felicitations were 
extended and the agency force received a 
congratulatory wire in return. Manager 
Darby A. Day of the Chicago agency has 


‘set his mark for 1913 at $13,000,000, and 


from the record made the first month and 
the start made in February there is 
every reason to believe that the aim was 
not too high. 





STILL CONSIDERING REINSURANCE 

Another meeting of the committee of 
insurance commissioners appointed to 
consider the reinsurance of the legal re- 
serve business of the Hartford Life, will 
be held in Chicago within a few days. 
Preparation of necessary papers is now 
going on. 





COURT LIMITS INSURANCE 
The New York Court of Appeals held 
Tuesday that a child of between seven 
and eight years cannot be sogetty insured 
for more than a total of $168. 





The annual meeting of the Ohio Asso- 
ciation of Northwestern Mutual Life 
agents, will be held in Cincinnati Feb. 
12. President Markham and a number of 
other officials of the home Office will 
The meeting will 
— with a banquet at the Sinton 
otel. 





LIFE NOTES 


Manager Jules Girardin of the Phoenix 
Mutual in Chicago, leaves this week on a 
month’s trip to Texas. 


The Penn Mutual Agency Association 
will hold its annual meetin h year 
in Washington, D. C., May 20-22. 


The Union Central Life of Cincinnati, 
worte $4,000,000 in the month of January, 
a considerable increase over the same 
month last year. 


Fargo is now the North Dakota head- 
quarters for the Manhattan Life, this ter- 
ritory having been separated from the 
Minneapolis office. 

Barnard Carman 


Cc. special agen 
the Mutual Benefit Life ¥ 


t of 
at Albion, Mich., 





-past year as the result of increased 





becomes agency manager at the St. Louis 
Office of the company. 

Jesse H. Moore, Columbus, Ohio, repre- 
sentative of the Michigan Mutual Life 
has been notified that he has been elected 
a director of the company. 


The Scandinavian Relief, a fraternal of 
Red Wing, has voted to reinsure. Mem- 
bership has largely decreased during the 
rates. 

Another insurance office in ;Chi ° 
was robbed last week. The safe in John 
Hancock Mutual Life office at 6250 
a avenue was blown and $160 
aken. 


Thirty-five agents of the Midwest Life 
of Lincoln, Neb., were present at the an- 
nual banquet given by President N. Z. 
| at the Lindell hotel, Lincoln, re- 
cently. 


House bill 106, in the Indiana Legisla- 
ture, the fraternal measure, has been 
killed in committee. House bill 108, liber- 
alizing investments of insurance com- 
panies, was also killed in committee. 


The Colonial Life of New Jersey shows 
assets, $2,012,967; capital, $250,000; net 
surplus, $23,385; new business, $10,279,019; 


amount in force, $28,102,206; premiums, 
$980,498; total income, $1,066,866; paid 
policyholders, - $347,807; total disburse- 


ments, $870,570. 


Class A members of the Ben Hur, an 
Indiana fraternal, are objecting 20,300 
strong to advanced rates imposed on 
them. Class A members are on the orig- 
inal inadequate rates and the officers 





— 
—_ 


have recently notified them that the A 
membership will be put on the same basis 
as B members. 


The February meeting of the Cincin- 
nati Life Underwriters Association was 
held Wednesday of this week. The ap- 
plications for membership have been re- 
ceived from Ernst Troy, Northwestern 
Mutual; John Loebker, Mutual Life; Hen- 
ty Dickens, Union Central; Edwin T. Gale, 

etropolitan, and W. H. Walker, Travel- 


The probate court at Detroit has made 
a ruling upholding a claim that the kill- 
ing of a policyholder by the beneficiary 


does not invalidate the polic The cas 
was that of Francis R. Kini en, who was 
murdered by his insane wife, in a fit of 


reapers dementia, in December, 1910. He 
held a policy for $1,000 in the Modern 
Brotherhood of America. . 

A bill will be introduced by Represen- 
tative Lundeen of Minneapolis, previdies 
for a state life insurance company to be 
operated by the state. The state insur- 
ance commissioner and the state treas- 
urer would have supervision over the 
company which would permit a maximum 
insurance of $3,000 with rates lower than 
those of the private companies. 





If figures are permitted to tell the 
whole truth and nothing but the truth, 
they will not lie. 2 and 2 make 4, but 
differently arranged make 22. 





1913 Dividends of Germania Life 


7 ORDINARY LIFE—., 


-~-20-PAYMENT LIFE-—, 


20-YZAR ENDOWMENT 


c——- Issues of -——, 7——Issues of-——, 7—— Issues of ——, 
Age Prem. 1912 1911 1910 Prem. 1912 1911 1910 Prem. 1912 1911 1910 
21 ..$18.40 $2.12 $2.22 $2.32 $28.25 $2.81 $3.02 $3.24 $47.75 $4.17 $4.62 $5.08 
22 .. 18.80 2.17 2.26 2.87 28.6 2.86 3.08 38.80 47.84 419 4.64 Sle 
23 19.28 2.22 2.382 2.43 29.15 2.92 814 3.37 47.94 423 468 6.14 
24 .. 19.67 2.26 2.37 2.48 29.63 2.97 820 3.43 48.04 425 4.70 6.16 
25... 20.14 2.338 2.44 2.66 30.12 38.02 3.26 3.60 48.16 428 4.73 6.20 
26 .. 20.63 2.37 2.49 2.61 30.68 3.08 3.32 3.56 48.26 430 4.75 6.22 
27 21.15 2.44 2.56 2.69 81.16 8.14 3.88 3.68 48.39 434 4.79 6.26 
28 .. 21.69 2.51 2.63 2.76 31.7 3.20 3.46 3.70 4852 438 4.82 6.29 
29 .. 22.26 2.57 2.70 2.84 32.2 3.27 3.62 3.78 48.67 442 4.86 6.88 
30 .. 22.85 2.64 2.77 2.91 82.87 3.83 8.59 3.86 48.88 446 491 6.87 
31 .. 23.48 2.70 2.85 2.99 33.49 341 3.67 3.94 49.00 449 494 6.40 
32... 24.14 2.78 2.93 3.08 34.13 3849 3.75 4.03 49.18 4.64 4.99 5.45 
33 .. 24.84 2.87 3.02 3.18 3480 3.56 3.84 412 49.38 4.68 6.03 6.50 
34 .. 25.58 2.96 3.12 3.28 35.49 3.65 3.93 4.22 49.60 4.62 6.07 6.64 
35 .. 26.35 3.04 3.21 3.38 36.22 3.78 4.01 4.81 49.85 469 6.14 6.60 
36 .. 27.17 38.13 3.381 3.49 36.98 3.83 4.12 4.42 650.11 4.74 6.19 . 
37 .. 28.04 3.24 3.42 38.61 37.77 3.91 4.21 4.52 650.41 4.80 6.25 ere 
38 .. 28.95 38.34 3.653 3.73 38.60 4.01 4.32 4.63 650.73 486 6.31 6.78 
39 .. 29.92 345 3.65 3.85 39.47 4.12 4438 4.76 51.09 4.94 6.39 6.86 
40 .. 30.94 3.67 3.78 3.99 40.38 4.23 455 4.88 6148 6.01 6.46 6.93 
41 32.03 3.70 3.92 4.14 41.34 435 4.68 6.02 51.92 6.08 6.64 6.01 
42 33.18 3.84 4.06 4.29 42.35 4.47 4.81 6.15 52.41 5.17 6.62 6.09 
43 .. 34.40 3.97 4.20 4.44 43.41 460 494 6.80 652.95 5.26 6.72 6.19 
44 .. 35.70 412 4.37 4.62 44.54 4.73 6.08 6.45 58.55 6.37 65.88 6.80 
45 .. 87.08 4.28 453 4.79 45.78 489 65.24 65.61 54.22 5.47 6.93 6.40 
46 .. 38.55 4.45 4.72 4.99 46.99 56.04 6.41 56.78 654.96 5.60 6.06 6.54 
47 .. 40.12 4.64 4.91 6.20 48.33 65.20 6.68 6.96 55.78 65.78 6.19 6.67 
48 .. 41.78 4.81 6.10 5.40 49.75 65.88 5.76 6.16 56.69 65.87 6.34 6.82 
49 .. 43.56 65.02 65.32 6.63 651.26 5.56 6.95 6.86 657.70 6.02 649 6.97 
50 .. 45.45 6.24 5.65 65.87 52.87 5.77 6.17 6.58 65881 618 6.66 7.14 
51 .. 47.46 6.47 6.80 6.18 54.58 6.98 639 6.80 60.04 636 6.84 7.38 
52 .. 49.60 6.73 6.06 640 56.41 620 6.62 7.05 61.40 665 7.08 7.62 
53 .. 51.89 6.99 684 6.69 58.36 6.44 6.87 7.31 62.90 6.76 7.24 7.78 
54 .. 64.33 6.27 664 7.00 60.456 6.70 7.13 7.57 64.55 6.98 7.47 7.96 
55 .. 66.93 6.57 6.95 7.32 62.68 6.97 7.41 7.86 66.36 7.23 7.72 8.22 
56 .. 59.70 6.89 7.28 7.67 65.08 7.26 7.72 8.18 
57 .. 62.66 7.28 7.68 8.04 67.65 7.68 8.04 8.51 
58 .. 65.83 7.59 8.01 8.43 70.42 7.92 8.39 8.87 
59 .. 69.21 7.99 842 825 78.39 828 8.76 9.24 
OO .. Vale Gap Sa Bee: wee See > Bee Gee keen. eae eed 
-156-PAYMENT LIFE- 15-YEAR ENDOWMENT -—-10-PAYMENT LIFE—, 
r-——Issues of-——, r—— Issues of r—— Issues of-——, 
Age Prem. 1912 1911 1910 Prem. 1912 1911 1910 Prem. 1912 1911 1910 
21 ..$34.19 $3.28 $8.52 $8.81 $65.43 $5.40 $6.06 $6.75 $46.30 $4.07 $4.50 $4.95 
22 .. 34.7 3.28 57 “87 65.5 5.44 6.10 6.78 47.00 4.14 4.58 6.03 
23... 35.26 3.35 3.64 38.95 65.60 5.47 6.13 6.81 47.78 422 466 65.18 
24... 35.82 3.40 3.70 4.01 65.69 5.49 6.15 6.83 4847 4.28 4.73 6.20 
2B... 36.40 3.46 3.76 4.08 65.79 6.52 6.18 6.86 49.24 4.36 4.82 6.29 
26 .. 37.00 3.52 3.84 4.16 65.89 65.55 621 6.89 50.04 4.48 490 6.39 
27... 37.63 8.59 3.91 4.24 66.00 6.58 6.24 6.92 50.87 4.61 499 6.49 
28 .. 3827 3.66 3.98 4.82 66.11 6.61 6.27 6.95 51.72 4.60 5.09 6.59 
29 38.94 3.73 4.07 4.41 66.24 6.64 630 6.98 652.61 469 6.19 65.70 
30 .. 39.64 3.81 415 4.50 6637 6.68 6.34 7.02 53.52 4.78 6.29 6.81 
$1 40.36 3.89 4.23 4.59 66.62 6.72 6.38 7.06 5446 4.87 6.89 6.92 
32 41.10 3.97 4.32 4.68 66.68 6.76 642 7.10 565.44 4.97 6.50 6.04 
33 41.88 4.06 4.41 4.79 66.85 5.80 6.46 7.15 56.45 6.07 65.61 6.16 
34 42.68 4.14 4.51 4.89 67.038 65.85 6.50 7.19 57.50 65.18 6.73 6.29 
35 43.51 4.23 4.61 4.99 67.23 6.90 6.55 7.24 58.58 6.30 6.85 6.43 
36 .. 44.38 4.33 4.71 6.11 67.46 6.95 6.61 7.29 69.70 6.41 6.97 6.56 
37 .. 45.28 4.44 4.83 65.28 67.68 6.01 6.67 7.35 60.86 6.53 6.11 6.70 
38 .. 46.22 4.55 4.95 5.36 67.94 6.06 6.72 7.40 62.06 6.66 6.24 6.86 
39 .. 47.20 4.66 5.07 5.49 68.23 6.138 6.79 7.47 63.30 6.79 6.89 7.01 
40 .. 78.22 4.78 5.20 6.62 68.55 6.20 685 7.64 64.69 6.92 653 7.16 
41 .. 49.28 4.90 6.32 5.76 68.90 6.28 6.94 7.62 65.98 6.06 6.69 7.88 
42 .. 50.39 5.02 6.46 6.90 69.28 6.35 7.01 7.69 67.81 6.21 6.84 7.50 
43 .. 61.66 6.17 6.61 6.06 69.71 644 7.09 7.78 68.76 6.87 7.02 7.69 
44... 62.78 6.32 6.77 6.28 70.19 653 7.19 7.87 70.26 653 7.19 7.87 
45 .. 54.06 6.46 6.92 6.39 70.73 6.63 7.29 7.98 71.81 6.71 7.88 8.08 
46... 55.40 6.63 6.09 6.58 71.82 6.74 7.40 8.08 73.44 688 7.67 8.28 
47... 66.82 6.80 6.28 6.77 71.98 6.86 7.52 8.20 75.13 7.07 7,77 8.49 
48 .. 68.31 6.98 646 6.96 72.71 6.98 7.64 8.383 76.90 7.28 7.99 8.78 
49 .. 69.88 6.16 6.66 7.17 73.53 7.18 7.79 847 78.74 7.49 8.21 8.96 
60 .. 61.54 6.37 687 7.39 74.43 7.27 7.98 861 80.66 7.71 846 9.21 
61 .. 63.28 6.59 7.10 7.68 75.42 7.44 8.10 8.78 82.66 7.94 8.69 9.46 
62 .. 65.13 6.82 7.34 7.88 76.62 7.61 8.27 8.95 84.74 8.18 8.94 9.78 
58 .. 67.07 7.05 7.58 812 77.73 7.80 846 9.14 86.92 843 9.21 10.00 
64 .. 69.14 7.81 7.85 840 79.07 8.00 8.66 9.84 89.20 8.71 9.49 10.30 
56 .. 71.33 7.57 812 868 80.55 8.23 8.89 9.57 91.68 899 9.79 10.61 
56 .. 78.66 7.86 842 899 82.17 846 9.12 9.80 94.07 9.29 10.09 10.92 
57 .. 76.15 818 8.74 9.82 83.97 8.72 9.88 10.06 96.69 9.60 10.42 11.26 
58 .. 78.79 8.650 9.08 9.66 85.96 9.01 9.67 10.385 99.44 9.94 <+0.77 11.62 
39 .. 81.62 8.85 9.44 10.08 88.15 9.31 9.97 10.66 102.84 10.80 11.14 12.00 
60 .. 84.65 9.23 9.82 10.42 90.56 9.64 10.30 10.98 105.40 10.67 11.52 12.38 
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LAST 
YEAR’S 
PROGRESS 


Gain i in Assets 


From the Company’s Annual Statement 


January Ist, 1913 


Cash Capital, Surplus, and Legal Reserves 

held for Protection of Policy Holders. . 
Assets December 31, 1912................. 
Insurance Paid for in 1912 


. .$1,011,782.38 
1,018,731.87 
1,943,500.00 
3,684,500.00 


Gain in New Business over 191 Pie 33144% 


59,196.40 
1,651,500.00 


ree ee we wee eeeeee 


A Record of Conservative Achievement 


THE OLD LINE LIFE 


Insurance Company of America 
Milwaukee, Wis. 








FEDERAL LIFE 


INSURANCE IN FORCE - - $20,000,000.00 
CAPITAL, SURPLUS AND RESERVES 3,000,000.00 


An enterprising, Progressive, 12 year old Life Insurance 
Company issuing all forms of term, non-par- 
ticipating, annual and deferred dividend policies. 

Accident and Health Department just being inaugurated. 

Exceptional opportunities for men of ability desiring to 
form PERMANENT connections. If interested address 

ISAAC MILLER HAMILTON, President 


CHICAGO 








Take Out an Agency With the 


LEADING COMPANY THE GENERAL 


Has the easiest and most line to sell. Combination Health and Accident Policies on the 
lar monthly payment p Cost, $1.00 per month and upwards. New Physician's Policy, 
$100.00 per —_ hee = accident or illness; $5000.00 accidental death and dismemberment 


indemnity; $36 
The Policies "That Shield—poi; Mouthly Comes Pty Rabe an 


ment; School Teacher's Policy; Special Accident; Woman's Policy. 


Prompt, Pleasing Payments for the Assured 
Prestige, Power, Profits for the Agent 
WRITE FOR TERMS TO THE 


General Accident Fire & Life Assurance Corp., Ltd. 


55 John Street, NEW YORK 
KELLY & NORIE-MILLER, United States Managers N. B. THORP, Department Manager 











SOLICITING INSURANCE FOR 


The Mutual Life Insurance Co. of New York 


IS ONE OF THE MOST LUCRATIVE OF CALLINGS 








The Prudential Agent 


has an equipment of policies 

that enables him to meet 

practically every prospect's 
preferences. 


Write us about an Agency. 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America 
FORREST F. DRYDEN, President Home Office, Newark, N. J. 
Incorporated as a Stock Company by the State of New Jersey 





Are in the business to Choose a Com ces eee ou to stay WITH, 
and strong mn enough to stay er YOU, during your aniie ence - . 

The nen Company in America, which business a oy years 8 ago, is bigger, better 
and = now than ever before, and be still bigger, better stronger seventy 
years hence 

Not the company which YOU must introduce, but the Company which introduces YOU 
wherever you 

nar trainee better selling policies earn most for you in the way of commissions; 
The Com”any which furnishes the insured the largest protection for his money. 


FOR TERMS TO PRODUCING AGENTS, ADDRESS 


GEORGE T. DEXTER, 2d Vice-President 


34 Nassau Street - - New York, N. Y- 














SAFE AS A GOVE RNMENT BOND! 


©) The OHIO STATE LIFE 


LIFE. HEALTH, ACCIDENT «*° MONTHLY INCOME INSURANCE 


AML Our Policies: Bestandiatee:, URI 
confidentiel. 








Corr P n 


























